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Walkouts 

Paralyze 

Britain 


From Wire Dispjtchex 

•• . LONDON, Jan. 23 — Striking lo- 
V :oraolivc engineers halted Britain’s 
‘ -aiiroads today for the third time in 

■ i week, which, coinciding with the 
. worst blizzard to hit the nation in 

15 years, left London virtually 
deserted. 

The blizzard blocked highways, 

■ - dosed airports, disrupted bus and 

iubway services and added to the 
nisery" or WHimuters struggling to 
"■ } ■ >fii to work. 

. Tens of thousands of London 
''’jomxnuters simply abandoned the 
effort and stayed home. Most 
; itores and offices were manned by 
ikeleien staffs, if at all. Streets were 
ilraost as deserted as on a public 
loliday. 

London's two major airports, 

- ' -leathrow and Gatwick. were 
rlosed roost of the day as limi ted 
mow-clearing equipment tried to 
dear the runways. From two to five 
aches of snow' fell overnight and 
tiore was expected dining the day. 

“We cannot afford to have this 
ort of disruption every time there 
s a small fall of snow.’ 1 said a sen- 
or British Airways official as air- 
ines complained about the British 
Virport Authority’s snow 
■learance. 

Normal commuting was made 
learly impossible as 26,000 Ioco- 
notive engineers held a one-day 
tational strike for the third time in 
~7 ~Jght days. They are acting for a 
0- percent responsibility bonus, 
-mother 24-hour work halt is 
cheduled for Thursday. 

Long Traffic Jams 

Millions who normally ride the 
•ains resorted to cars, buses or bi- 
ycles to get to wool. Miles of traf- 
c jams built up on treacherous 
?ads left unsanded because some 

lunicipal workers continued a 

ne-day public-service strike held 
esterday. . 

J'Afif&uiance "drivers, among 1.5 

tilHon public service employees 

.ho held the one-day work action, 

• - -ontinued today to refuse non- 
urergraev work in some parts of 
iritara. 

Representatives of London’s 
300 ambulance drivers agreed to- 
ay to resume answering emergen- 
. y calls. The government ordered 
0 army ambulances into the city 
» ter day to provide service. 

— The public-service strike includ- 

„i ambulance crews, hospital 

■.leaners, porters and kitchen staffs, 
(Continued on Page 2, CoL 1) 



If Army Blocks Him 

Khomeini Pledges 
To Fight for Power 


TEHRAN. Jan. 23 (UP!) — Aya- Troops sang and chanted for the 
tollah RuholLih Khomeini warned shah's return and his continued 
from exile today that his supporters good health, and brigade officers 
would fij>hi if the shah's army tried told reporters, “The troops will al- 
to stop him from seizing power in . ways be here, ready to shed their 
Iran and returning the nation to blood for him.” 


LfcWK) Prcu Imumolona! 


Commuter traffic at Bexley outside London moves at a snail's pace as snow adds to the effects of Britain's rail strike. 

AinaBysis 

Long Labor Conflict at Core of U»K* Unrest 


By Murray Seeger 

LONDON, Jan. 23 — The labor 
unrest here is a continuation of a 
series of government-union con- 
flicts that have haunted Britain for 
the last decade. 

Governments of both major par- 
ties have attempted to reform the 
country's labor-relations system to 
make the economy more "efficient 
and competitive. 

Most attempts have failed, leav- 
ing British industry at a severe dis- 
advantage against foreign competi- 
tion. Although British wages are 
the lowest among the mqjor Euro- 
pean industrial countries, manufac- 
turers cannot take full advantage of 
this situation because output is so 
low. 

Former Prime Minister Harold 
Wilson in 1 969 first tried to reform 
the labor laws, but was defeated 
within his own Labor Party. 

Conservative Prime Minister Ed- 
ward Heath was able to change 
many labor laws, but was forced 
from office in 1974 when the mine 
workers union successfully defied 
the government with a long strike. 

Close Collaboration 

Mr. Callaghan seemed more suc- 
cessful than either of his predeces- 
sors by taking the powerful Trades 
Union Congress into dose collabo- 
ration with his government in a 
new policy to fight runaway infla- 
tion. In return for the union's coop- 
eration. the Labor Party passed 
laws authorizing dosed union 
shops and secondary picketing and 
boycotts. 


The effect was to give unions 
power over who works on many 
jobs and to give pickets the power 
to close establishments that are not 
involved in disputes. Pickets are the 
chief cause of distress from the 
long-running truck drivers strike 
since they can effectively dose any 
business. 

Mr. Callaghan did get the unions 
to accept restraints on new wage 
demands for three years. He cut the 
country's inflation rate from 27 
percent in 1976 to 8 percent last 
year. 

This year he attempted to impose 
a limit of 5 percent on pay increas- 
es and was almost immediately re- 
buffed by his own party, the unions 
and many corporations. 

The government was unable to 
impose effective sanctions against 
those groups that broke his rules 
and a new wave of labor agitation 
started with the new year, hitting a 
peak this week. 

- Unrealistic Target 

This unrealistically low wage tar- 
get was considered a serious mis- 
take by most political experts, since 
it had no chance of being enforced 
and was unfair to many lower paid 
workers. 

In addition. Mr. Callaghan ap- 
parently made a mistake in not 
calling a new election last year 
when the success of his ami-infla- 
tion policy became dear. He might 
have won a new mandate to govern 
for five years. Now, he is hanging 
on to power with the help of sniall 
fringe parties and must call an elec- 
tion before November. 


The latest polls indicate that the 
Conservatives have enough support 
to elect an effective government 
The prime minister has often won 
battles with the unions by warning 
that they would suffer if the Labor 
government were replaced by the 
Conservatives. 

Last weekend, government and 
Trades Union Congress leaders 
agreed to make a new attempt to 
agree on a price and wages policy, 
but many critics fed the govern- 
ment ana union officials have lost 
control of Lheir constituencies. 


Speaking at a luncheon yester- 
day. Mr. Callaghan said, “I hope 
you do not believe we are dismayed 
or disheartened. 

“The government will continue 
patiently with its discussions to gel 
the common approach, but no one 
can relieve the government of its re- 
sponsibility to the' community as a 
whole. One thing certain is that we 
will not be panicked into taking 
measures unui it is necessary to do 
so. Gestures are not the best' way to 
handle this kind of situation.” 

C L>u A nudes Times 


Islamic rule. 

The Moslem leader's chief aide 
here said the ayatollah would an- 
nounce the formation of a revolu- 
tionary council immediately on his 
return from exile in France on Fri- 
day, the first step in his plan to 
gain control of the nation and form 
an Islamic republic. 

“it's not going to be like Libya 
or Saudi Arabia," said the aide, 
Mehdi Bazargan, “but rather like 
the Islamic government we had in 
the first 10 years of Mohammed 
and the Caliphate of Ali.** 

Ali, who lived in the seventh cen- 
tury. founded the Shiite 
seci of which Ayatollah Khomeini 
is leader and to which most of 
Iran's 33 million people belong. 

If Premier Shahpur Bakhtiar 
does not resign voluntarily, Mr. Ba- 
zargan said, nationwide strikes will 
continue until they strangle his gov- 
ernment. 

Array Backing for Shah 

As the ayatollah's supporters 
projected their vision of Iran’s 
future, the “Immortals Brigade" of 
the army's imperial guard staged a 
show of force intended to warn the 
nation's feuding political leaders 
that the military recognizes no 
leader other than the exiled shah. 


Mr. Bakhtiar, who has vowed not 
lo resign, and his civilian govern- 
ment were caught by pressures 
from both sides — the Khomeini- 
led opposition and the military. 

In another development, the pre- 
mier was negotiating with striking 
employees of the national airline 

Rather Than Visit U.S. 


on plans for the return from Paris 
of Ayatollah Khomeini, who has 
declared his mission is to oust Mr. 
Bakh liar's “illegal” government. 

From France, the ayatollah said 
Mr. Bakhtiar was trying to obstruct 
his return. Officials in Tehran said 
the premier was trying to get die 
airline workers to restore all service 
including a special plane for the 
ayatollah. 

Ayatollah Khomeini, in an inter- 
view with Iranian journalists in 
(Continued on Page 2, CoL 5) 


Sources Say Shah Accepts 
EiE Sadat Bid to Stay in Egypt 


Camps Shelled in Retaliation 

Palestinians Hit Israeli Village 


Despite U.S . Testimony on Mind Control 

lull Leaders Deny Use of Brainwashing 


The following is the last article in a 
tries on cults in the United Stales. 
• is based on reporting by Jo Thom- 
t and Nathaniel Sheppard Jr. It 
'as written by Miss Thomas. 


niques with the brainwashing meth- 
ods — isolation, sensory depriva- 
tion, forced confession — used on 
U.S. prisoners of war in Korea. 

Dr. John Clark, assistant clinical 
at the Har- 


professor of psychiatry at the Har- 
NEW YORK. Jan. 23 (NYT) — yard Medical School at Massachu- 
'bomas Paris was 20 years old, at 
ie crossroads of youth and adult- 


-ood He had grown tired of col- 
— life in Ohio and set out for the 
„vest Coast in search of truth and 
tupose. 

As he eased his van along the 
asking Oregon coast highway, he 
kked up three hitchhikers who 
ppeared poor but seemed at peace 
nth th ems elves and the world — 
3s way he would have liked to be. 
heir names were Innocence, Dili- 
end ZeaL 

:: They said they followed Love 
- - 1 tfael, a man who headed a Chris- 
* ’ -an family tha t lived faithfully by 
v : ; Te principles of the New Testa- 
-•■J>senL 

Mr. Paris followed the men to 
..* cattle and joined their Church of 
innageddon. A few months later, 
n Jan. 14. 1972, he watched two 
umbers, Solidarity and Reverence 
sad, lose consciousness and die 
aring a ritual in which they in- 
aled fumes from toluene, an in- 
ustrial solvent used for bre akin g 
own rubber. 

“Love Israel did nothing." Mr. 
arts recalled. “He wouldn't call 
u police or emergency squad. He 
ist told us to pray over them and 
tat they would rise again in three 
ays. He explained the incident 
way by saying they had not been 
Jong <jf faith. We were so 
non washed nobody questioned 

tis." 

Mr. Paris is one of many former 
ok members who say they were 
utims of mind control! 

Cult leaders deny that they prac- 
ce brainwashing, and, despite the 
ting that mind control received as 
legal issue in the Charles Mansoo 
id Patricia Henrst trials, it is a 
Jestion that local and federal au- 
wriiies have been loathe to con- 
'ont, especially in the conduct of 
lurch groups protected by law 
era interference in the practice of 
®ir beliefs. 

, . ;A number of persons who have 
. tidied cults compare their tech- 


setts General Hospital, has exa- 
mined about 60 former and present 
cult members and has talked with 
hundreds of their relatives during a 
five-year period. He said that 
“coercive persuasion and thpught- 
reform techniques are effectively 
practiced on naive, uninformed 
subjects with disastrous health 
consequences.” 

A series of interviews by The 
New York Times with leaders, 
members and former members of 
cults, as well as with their relatives 


and with persons who have studied 
such groups, showed that cults em- 
ploy similar techniques in attract- 
ing, keeping and manipulating con- 
verts. 

When recruiting new members, 
former members said, the cults look 
for bewildered youths who showed 
signs of being transient or troubled. 
A former member of the Unifica- 
tion Church who now lives in 
Berkeley. Calif., said: “We recruit- 
ed everywhere — bus terminals, air- 
ports, college campuses, and even 
around military bases, especially 
naval bases with a lot of changing 
traffic. Anywhere there would be a 
lot of*kids." 

Dr. Clark attributes ihe cults’ re- 
cruitment success to their ability to 
(Continued on Page 2. Col. 2) 


TEL AVIV. Jan. 23 (UP1) — Pal- 
estinian guerrilla? attacked settle- 
ments in northern Israel loda;- with 
a rocket barrage, and Israeli 
gunners retaliated almost immedi- 
ately by shelling two guerrilla 
camps near the Lebanese port of 
Tyre. 

After Israel's long-range artillery 
jjid gunboats opened up. the Pales- 
tinians returned fire, and Israel's 
rightist Christian allies in southern 
Lebanon joined in the bombard- 
men l sources said. 

fThe Associated Press reported 
that three civilians were killed and 
21 wounded.! 

“The shelling is so intense 
around Tvre that it has not yet 
been possible to dear all of the 
wounded from the streets,” accord- 
ing to a witness. 

Ambulances screamed along the 
roads of the guerrilla-con trolled 
port and general pandemonium 
gripped the "city as the Israeli guns 
systematically pounded their tar- 
gets. he said. 

The action followed a Palestinian 
rocket attack earlier today on the 
north Israeli town of Kiryat Sbmo- 
na. It also coincided with a warning 
from Israel’s Defense Minister Ezer 
Wcizraan that civilian large Ls 
would be fair game in Lebanon if 
the Palestinians continued to maim 
innocent Israelis. 

Hundreds of pupils in a school in 
Kiryat Shmona narrowly escaped 
the rocket attack. They had just 
fled to shelters when one of the 
Soviet -made Katyusha rockets 
splimered their classroom. 

The shelling occurred a day after 
a car bomb — reportedly the vehi- 
cle was packed with explosives and 
rigged to detonate by remote con- 


trol — in Beirut killed a leading 
Palestinian official, Ali Hass an Sal- 
imah, the guerrilla held responsible 
by Israel for the massacre at the 
1972 Munich Olympics. 

The escalation of fighting in 
southern Lebanon pitted the Chris- 
tian rightists, who were supported 
bv Israel's firepower, against Pales- 
tinian guerrillas in the Maijayoun 
border enclave and around the 
southern town of Nabatiyet, 9 
miles from the Israeli border. 

In Jerusalem, meanwhile, U.S. 
envoy Alfred Atherton Jr. met with 

Bonn Says Spies 


To East Germany 

BONN. Jan. 23 (UPIj — Four 
spies arrested after the defection of 
a leading East German secrei po- 
lice official have betrayed import- 
ant military and scientific secrets to 
the Communists, Federal Prosecu- 
tor Kurt Rebmann said yesterday. 

Mr. Rebmann said that the four 
spies, as well as at least another still 
at large, had passed on secrets to 
East Germany during their years in 
the WesL But he said that their 
arrests, the result of information 
given to police by the East German 
defector, had also done serious 
damage to the Communist 
espionage network in West Germa- 
ny. 

Five spies were arrested alter the 
defector, whose identity is being 
withheld, fled to West Berlin Fri- 
day with his wife and child. One of 
the five escaped Saturday while 
being driven to jaiL 


Prime Minister Menachem Begin 
today to inform him of Washing- 
ton’s ideas on a compromise for- 
mula for a vital clause that is hold- 
ing up a peace treaty between Israel 
and Egypt. 

The head of the Israeli negotiat- 
ing team. Eliahu Ben-Elissar. said 
“food for thought and new ideas” 
had been raised. He added it was 
difficult to dete rmin e when the 
talks will end. 

The Israeli Cabinet set a special 
session tomorrow to discuss the 
talks. Mr. Athenon refused to 
predict when he might leave for 
Cairo. 

Former 'U.S. President Gerald 
Ford had been scheduled to visit 
northern Israel today. Although his 
destination was at least 14 miles 
south of the rocket zone, the trip 
was canceled, ostensibly due to 
rain. 


CAIRO. Jan. 23 <NYT) — The 
Shah of Iran has accepted an invi- 
tation from President Anwar Sadat 
to lake up residence in Cairo after 
his current visit to Morocco, it was 
reported today. 

A well-placed Egyptian source, 
in confirming the report, said that 
he understood that Shah 
Mohammed Reza Pahlavi wanted 
to stay in the region because he be- 
lieved that a confrontation was 
looming between Premier Shahpur 
Bakhtiar and Ayatollah RuhoUah 
Khomeini, the Shiite Moslem lead- 
er who is to return from exile in 
France on Friday. The shah be- 
lieved that this might produce an 
opportunity for him to return home 
and reassert authority, the source 
said. 

Egypt is the country nearest to 
Iran lo offer hospitality to the shah 
since he left a week ago. 

No Decision 

(A spokesman for the shah said 
that no decision has been made on 
that invitation or on any of the 
other options open to him, the As- 
sociated Press reported from 
Marrakesh.] 

Mr. Sadat's, official, spokesman 
was quoted today by the Cairo 
newspapers al-Ahram and al 
Akbbar as saying that the shah was 
invited before he departed for 
Morocco yesterday to “spend the 
larger pah of his vacation in 
Egypt” and to undergo medical 
tests here. The nature of such tests 
was noL disclosed. 

The spokesman said that the 
shah had accepted and offered to 
pay the costs of his future stay on 
grounds that he felt he was among 
relatives in Egypt and not just a 
guest. 


By Christopher S. Wren 

The shah's apparent choice of 
Cairo for what could become a 
home in exile follows speculation 
here that be was reluctant to leave 
Lhe Middle East for fear of losing 
touch politically and psychological- 
ly with events in Iran. 

There have been reports that the 
shah was not going to the United 
States, as had been expected, be- 
cause he was annoyed that Presi- 
dent Carter had shifted from 
staunch support of the monarchy. 
But Egypuan official sources be- 
lieved that geographical factors af- 
fected his decision. 


Return of the Trolley-Car Era 
Proposed for Midtown New York 

NEW YORK, Jan. 23 (NTT) — Trolley cars, which last clanged 
across 42d Street in 1946, should return to that busy midtown 
Manhattan street, a City Planning Commission study suggested 
yesterday. 

Modernistic, electric-powered cars that would swoosh along a 
center island would be cheaper, faster, and cleaner than the buses 
that now chug along the crowded street, the study said. 

Jt said that the federal government would pay four-fifths of the 
S28 million construction cost, that the river-to-river trip would take 
15 minutes, half the time of a bus ride, and that the trolleys would . 
not spew exhaust gases into the air as the buses do. Overall, it said, 
the operating costs of the trolleys would be about 41 percent of the 
cost of operating buses. 

If the city government decided that modern-day conditions 
called for a return to the trolley-car era, construction would take 
about four years, according to the mayor’s office. 


West German Couple Finds 'Holocaust’ Series Is Not a Monster 

Tt isn’t the snarling and 


By John Vinocur 

COLOGNE, Jan. 23 (NTT!) — 
With the baby in bed, a bottle of 
white wine and a bowl of pista- 
chio nuts on the table, Hans- 
Ghristoph von Lindeiner and his 
wife, Ursula, sat in front of the 
television last night and turned 
on “Holocaust.” 

Thev quite literally sucked in 
their breath. They expected a pa- 
rade of shouting, caricatured 
Germans, noble one-dimension- 
al Jews, a kaleidoscope of Holly- 
wood kitsch, and cloying back- 
ground music — an evening that 
some of their friends were al- 
ready ■-tilin g a lesson in enforced 
penitence imposed on West Ger- 
many by its postwar friends. 

More than two hours later, at 
the end of the first segment of 
the U.S. series on the Nazi an- 
nihilation of Europe's Jews, 
which dramatizes the rise of anti- 
Semitism in Germany and the 
first steps toward the Jews' liqui- 
dation, Mr. Von Lindeiner a 34- 
y ear-old lax lawyer, sighed and 
looked toward his wife. 

“Do you know what 1 think, 
he said, in his soft but precise 
way. Tfs surprising. It’s surpris- 


ingly righL 1 feared it would be 
one of those Technicolor mon- 
sters. but it has something more.” 

Mrs. Von Lindeiner. who also 
has a law degree, nodded. “It was 
really quite good, you know. 
Things were a millimeter off for a 
German audience every now and 
then, but your intelligence was 
never insulted. And it did get to 
your emotions — mine, at least, 
and that is terribly important.” 

Indications or "how the pro- 
gram was received by other Ger- 
mans watching “Holocaust” on 
the country's regional channels 
seemed to "follow a pattern that 
was noi far from the Von 
L indein ers' reaction. 

At the headquarters here of 
WesLdeulscher Rundfunk. which 
was in charge of the regional 
broadcast, officials reported that 
there were more than 6,000 tele- 
phone calls about the program. 
One-third, particularly those in 
die earlv hours, complained 
about “Holocaust” opening old 
wounds, but later the calls were 
said to be much more favorable. 
Some of the callers were in tears. 
“How could we have done this?" 
and “We had to know, didn’t 


barking of war mavies but the 
detached- sound of officials 
.whose voices are no different 
than those of businessmen and 
civil servants’ 


we?” were some of the remarks. 

Joacben Sun suer, a spokesman 
for the station, said that the re- 
sponse was unprecedented, but 
that be would be unable to fur- 
nish comparative program rat- 
ings for the evening because of a 
computer failure. These ratings 
have been a central part of the 
debate about the “Holocaust'' 
because some critics have sug- 
gested that putting the series on 
the regional channels, in compe- 
tition "against the main national 
network, was a way of paying lip 


service lo the idea of broadcast- 
ing it without really trying to at- 
tract a broad audience. 

The German producers of the 
series have said that they would 
be satisfied with a 15-percent 
share of the audience. 

Those who do watch “Holo- 
caust” here are probably seeing a 
better version of the series than 
the one U.S. viewers got. Al- 
though virtually nothing has 
been edited, the action moves 
more quickly because there are 
no commercial interruptions. 


Dubbing the actors' voices into 
German also Has had a remark- 
able effect. The Nazis are per- 
haps more believable, and less an 
aberration because they are 
speaking their own language. It is 
□ol the snarling and barking of 
many war movies, but the cool, 
quite detached sound of govern- 
ment officials whose voices, at 
least, are no different than those 
of today’s West German busi- 
nessmen and civil servants. 

For an American who watched 
"Holocaust" with Mr. and Mrs. 
Von Lindeiner. there was some- 
thing terribly chilling about the 
German sound track." It removed 
the barrier of ridicule that often 
has surrounded the characteriza- 
tion of Nazis, and made them 
and their victims vastly more 
real. 

Mr. Von Lindeiner. whose fa- 
ther was a career officer in the 
Wehrmacht. mentioned being 
particularly struck by three as- 
pects of the first segment. One 
was the inability of the series' 
Gennan-Jewish family to deal 
with the reality of the situation, 
always hoping that things would 
get better; a scene where German 


soldiers were shown watching 
Jews being burned alive in a syn- 
agogue, and the characterization 
of the up-and-coming young 
Nazi. Erich Dorf. 

“Dorf was extremely well 
portrayed." he said. “That baby 
face, that ambition, the desire to 
please superiors, the opportun- 
ism* There were so many people 
like him who were careerists." 

Many young Germans, Mr. 
Von Lindeiner said, would have 
no difficulty, with a bit of intros- 
pection. identifying with Dorfs 
opportunism. 

Mr. Von Lindeiner explained 
that if “Holocaust” had been 
shown five years ago. he proba- 
bly would not have watched it 
because he would have thought 
dial he had seen enough docu- 
mentaries about the subject. But 
reading Alexander Solzhenitsyn's 
“Gulag .Archipelago” had affect- 
ed him. as had newspaper reports 
about a major West German 
publisher. Propylaen. bringing 
oul a history book that minimiz- 
es the Nazi pogroms. 

“That was quite enough for 

(Continued on Page 2, CoL 5) 


Egypt Offers Security 

Egypt also was attractive because 
of the heavy personal security that 
Mr. Sadat could offer, an official 
said. And the shah reportedly en- 
joyed being treated as a head of 
state, as Mr. Sadat had done, rather 
than a dethroned ruler. 

Meanwhile, some details em- 
erged today of the shah's six-day 
seclusion in the Egyptian resort 
town of Aswan, which he left yes- 
terday. A virtual news blackout "was 
imposed during his stay. 

The shah was described by wit- 
nesses as baring been extremely de- 
pressed For his first two days’ but 
his confidence gradually returned 
until, as one insider put it, “he was 
behaving like a king. 1 

The shah reportedly produced 
maps with which to brief Mr. Sadat 
about the Soviet threat that he 
perceived to the region. And he 
advised the Egyptian president to 
. avoid his “mistakes." The shah de- 
scribed these as having been misled 
by subordinates about the true 
mood among the people, according 
to an inside account. 

Street reaction to the announce- 
ment today indicated that, while 
many people took it in stride, some 
were aghast that Mr. Sadat would 
Lake in the shah for an indefinite 
period when he already was having 
problems with the rest of the Arab 
world over his efforts to reach 
peace with Israel. There was some 
concern that the shah’s presence 
might result in further isolation of 
Egypt. 

Negative Reaction 

A university student said that her 
friends “don’t like the idea of a 
leader who was kicked out by bis 
own people coming here 'and being 
welcomed by Sadat.” Another stu- 
dent said ihai “receiving him once 
is enough.” 

A secretary working in a down- 
town bank worried that “this can 
have a bad effect on our political 
situation with the new government 
of Iran. Even the United States, 
which always supported Lhe shah, 
did not invite him to stay on. Why 
should we?” 

Mr. Sadat is unlikely to tolerate 
the sort of overt displeasure that 
has been seen in Iran or even in 
Los Angeles recently. Last Friday, 
Egyptian police raided the head- 
quarters of the small leftist political 
party and confiscated, among other 
items, a party statement criticizing 
the shah as a visitor who was 
unwelcome in other Arab coun- 
tries. Last weekend, a young teach- 
er was arrested as she' handed out 
copies of the statement. 

It was unclear why Mr. Sadat, af- 
ter hosting the shah in Aswan for 
almost a week, wanted him to set 
up residence here. Officials here 
have explained that Lhe Egyptian 
president was deeply grateful for 
the money, oil, ana buses that the 
shah had given Egypt in the wake 
of its 1973 war with Israel A theo- 
ry among a few younger Egyptians 
was that Mr. Sadat had made a pro 
forma offer of further hospitality 
and the shah had seized upon il 

Welcome in US. 

WASHINGTON, Jan. 23 tUPI) 
— The State Department said to- 
day that the shah is still welcome in 
the United States, but U.S. offi- 
cials, describing the monarch as “a 
sensitive issue, said no direct invi- 
tation has been issued by President 
Carter. 
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In Membership Dispute 

Rejectionists Refuse 
To Rejoin PLO Unit 


W {?* APW ' ^ 


DAMASCUS, Jan. 23 (AP) - The. the U.S.-backed self-rule plan in 
Palestine liberation Organization's Israeli-occupied territories. 


parliament, gathered here under a 
banner of unity, ended a weeklong 
session early today after failing to 
agree on the key issue of member- 
ship on the ruling executive com- 
mittee. 

The Palestine National Council 
retained Yasser Arafat as chairman 
of the PLO, but the influential re- 
jectionisi bloc did not rejoin die 
ruling body as expected. 

“We were not able to achieve 
practical organizational reform," 
said a spokesman for Dr. George 
Pi abash' s Popular Front for the 
Liberation of Palestine, leader of 
the hardline rejectionists. 

; But the spokesman, Bassam Abu 
Sharif, also said that significant 
agreements had been reached, and 
he refused to regard the leadership 
impasse as a blow to national unity. 

- ; But another radical group, the 
Democratic From for the Liber- 
ation of Palestine, blamed Mr. 
‘Arafat's el- Fatah faction for the 
standoff, saying that it contradict- 
ed the spirit and letter of the na- 
tional unity program approved 
unanimously by the Palestine Na- 
tional Council. 


Effects of Impasse 

The impasse seems certain to 
undermine the unification plans 
hoped for among the PLO's eight 


major groups. 
Short! 


!y before the council wound 
up its business, it learned of the as-, 
sassination in Beirut of Mr. 
Arafat's protege in el-Fatah, Ali 
Hassan Salaman. 

The PLO council, which last met 
two years ago. achieved some 
breakthroughs. Among them: 

• It worked out at least a mini- 
mal plan for coordinating military 
action among the eight factions. 

• It took a strong stand against 
the Egyptian-Israeli peace program, 
closing the door on any PLO role is 


It pledged to step up military 
resistance against Israel in the West 
Bank of Jordan and the Gaza Strip. 

• It reached a formula for con- 
trol and distribution of the $250 
million allocated for the PLO by 
the Arab summit meeting in Bagh- 
dad in November. 

• it agreed to press Jordanian 
King Hussein to allow increased 
PLO activity in his kingdom where 
1.1 million Palestinians live. 

The guerrillas have been at odds 
with lung Hussein since his Be- 
douin army expelled them in a civil 
war ei gh t years ago. 

The stalemate over executive 
committee membership came as a 
shock to many PLO delegates. It 
was widely expected that the rejec- 
tionists, who oppose any peaceful 
settlement with Israel, would rejoin 
the PLO leadership, which they 
abandoned four years ago in a poli- 
cy dispute with Mr. Arafat. 

' Radical spokesmen said that Mr. 
Habash's Popular Front was forced 
to stay off the executive committee 
because Mr. Arafat made certain 
unacceptable demands. He de- 
manded that, in return for Popular 
Front representation, two radical 
supporters on the 15-man ruling 
body be dropped, the radicals said. 

As a result, the radicals refused 
to join tbe committee and the mem- 
bership remained the same, with 
Mr. Arafat’s el-Fatah group retain- 
ing control. 


Britain Is 
Paralyzed 


(Continued from Page I) 
street cleaners and garbage collec- 
tors, public car park guards, grave 
diggers, crematorium workers and 
sewer workers. 

Although the walkout was to 
have ended today, thousands of 
strikers — who are demanding a 
40-percent pay hike on their aver- 
age S90-a-week pay — stayed off 
thejob. 

Britain’s strikes have been 
Labor 



combat inflation. 


The govenunentestimatedtodaY 


that between 175,000 and 200, 
workers have been laid off so far as 
a result of an 1 1 -day-old national 
strike by IQQ.000 truck drivers. The 
strike has blockaded ports and fac- 
tories and hit food, raw materials 
and imports and exports. 


Leftist Suspect 
Taken to Milan 


MILAN, Jan. 23 (AP) — Renato 
Currio, a founder of the Red Bri- 
gades, was transferred yesterday 


from Sicily to Milan for tnaL 
pilot of 


The pilot of tbe plane ordered 
lice to leave their weapons with 
during the flight since armed 
are not allowed on com- 
its. Policemen agreed 
but Mr. Curcio was kept hand- 
cuffed throughout the voyage. 

Mr. Currio was transferred here 
to stand trial on charges of armed 
assault on a police officer during 
his capture three years ago. 


tftARRY'S N.Y. BAR 

Erf. 19M 


5 roe Daw, PARIS 
Faftentunn Str. 9 Munich. 



The American 
Community Schools 


N°8 


ENGLISH AS A 
FOREIGN LANGUAGE 


The American Community 
Schools offer a specialist 
En glish program 
for overseas students 
at each of 
their seven schools. 
Courses are 

specially adapted to the 
student's grade leveL 
Boarding accommodation 
is available at the 
Hilling don Court School. 


For details 

of all seven Schools, contact: 


The Registrar, Dept YEF. 


5 CraonMO Place, 
London S.W.72JP 
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Cambodia Settles 
Into Guerrilla War 


■Viir* 


By Henry Kamm 


Daniel KeBy and his family wave happily in a Hong Kong Street 
before embarking for their flight to the United States yester- 


Ummd PfM litwrmond 

day. His wife. Flora, is at the center, surrounded by the 
couple's two daughters and one son, and Ins mother is at right. 


Refused to Renounce Citizenship 


American Quits China for Unknown Home 


SEATTLE. Jan. 23 (U PI) — Dan- 
iel Kelly, confined to forced labor 
camps in China for 21 years be- 
cause he would not renounce his 
U.S. citizenship, stepped on the soil 
of his motherland for the first time 
today, saying he was borne for 
good. 

Mr. Kelly. 38. born in China of 
an American missionary father and 
a Chinese mother, arrived in Seattle 


with his Chinese wife; Flora, their 
three children and his 74-year-old 
mother. 

“It’s wonderful fascinating," he 
said. "It’s what I always was dream- 
ing for. This is what I fought for." 

During a lengthy airport press 
conference before flying on to 
Plainfield, IncL, to join his sister, 
Elizabeth Peabody, Mr. Kelly said 
he had never once considered ac- 


commodating the Chinese by giv- 
ing up his citizenship. 

“Since I was a boy. I dreamed of 
gping home to America." he said. 
“I knew that I was an American. I 
didn’t feel Chinese. I think in Eng- 
lish. and when I was alone. I talked 
to myself in English. I stuck to my 
guns.” 

Earlier, before boarding his 
flight in Hong Kong, Mr. Kellv 
-r 


Despite U.S l Testimony on Mind Control 


Cult Leaders Deny Use of Brainwashing 


(Continued from Page 1) 
intfuce trances without the knowl- 
edge or consent of new recruits. 
Such trances can be brought about, 
he said, by subjecting potential 
members to constant chanting. 


■rin ging, dancing, preaching, scrip- 
candi 


Hire reading and peer pressure in a 
controlled, isolated setting in which 
only short periods of sleep — about 
four hours — are allowed. 


“It is the same process as hypno- 
ti don't 


sis, except that with cults you 
have to have willing subjects, 
asserted 


be 


‘Love-Bombing’ Sessions 

Potential converts commonly are 
greeted with an outpouring 


with an outpouring of 
affection, called “love-bombing." 
Often they are sent to “babes" 
ranches in secluded areas, such as 
the the New Ideal City Ranch oper- 
ated by the Rev. Sun Myung 
Moon's Unification Church in 
Boonevilie, Calif. 

The ranch was usually described 
to potential converts only as a com- 
munal farm that would welcome 
visitors for the weekend. Former 
Moon followers said they were not 
told that the farm was connected 
with the church until long after 
they arrived This, they said was 
later Justified by church members 
“heavenly deception." Kathie 


International, was asked for 15 per- 
cent of the S1.4 million settlement 
he had received in the automobile 
accident in which he was injured 
two years earlier. Tbe members of 
(he Way promised that the power 
of their prayers would heal him so 
that he could walk within a year, he 
said He signed a contract with 
them, the pen held between his 
teeth. 

At the end of a year, he was not 
haled and decided to leave. Mem- 
bers of tbe Way told him that if he 
did so, the devil would kill him By 
this time, he had made out a will 
leaving all his money to the Way. 
He sued and was repaid in an out- 
of-court settlement. 

The charges made in the lawsuit 
were denied by the Rev. Loon ell 
Johnson, a spokesman for the Way. 
which is based in New Knoxville, 
Ohio. “We never made any promise 
that healing would be made if you 


is pen 

wealthy and influential business- 
men to save souls and raise money 
for the church. 

Tbe Children of God, investigat- 
ed by the New York attorney gen- 
eral in 1973 and 1974. began mov- 
ing its followers abroad in 1972. At 
that time, a church spokesman said 
the exodus reflected the group’s de- 
sire to preach the gospel worldwide 
and its conviction that the United 
Slates was soon to fall under the 
judgment of God. 

The group, now also called the 
Family of Love, has a worldwide 
membership of 8,010 adults and 
1.518 children, in 820 colonies, ac- 
cording to a 1978 newsletter. Only 
about 10 percent of the followers 
are left in the United States. 


‘Fhrty-Fishmg’ Practice 


Mr. Berg, a recluse believed to be 
living in Switzerland and Spain, ex- 


handed over a percentage. One is to Is women members to “be fishers 
healed according to one’s believing, of men,” and they .are often te- 


as 


Lowery, a church representative, 
denied that the church ever uses de- 
ception in recruiting. 

Once a cult’s potential converts 
are isolated, they get their first ex- 
posure to the cult's teachings, com- 
bined with more “love-bombing'’ 
and intense peer pressure. They are 
never left alone, even to go to the 
bathroom, and there is no lime to 
talk over doubts with other new- 
comers. It is an approach that can 
overcome strong resistance. 

Ford Greene, then 23, was so an- 
gry at learning that his younger sis- 
ter had become a Unification 
Church member that in 1974 he 
drove to the Boonevilie ranch to 
persuade her to leave. Instead, he 
joined. 

Cults commonly require new 
members to work long hours at 
menial jobs or to go out in search 
of donations and recruits. They are 
given daily quotas and are 
chastised if they faiL They are al- 
lowed little sleep and are fed a 
high-carbohydrate diet based on 
rice or oatmeal and bread, with lit- 
tle or no pro trio. Fasts are some- 
times mandatory. 

In Gallup, N.M.. Lindsay 
McConahy. a teacher, joined a 
Bible- astrology cult called the 
Druids and was put to work as an 
all-night waitress at a hold for 
which the cult supplied labor. 

During the day she was given 
chores such as sweeping up chit at 
the group's desert commune at 
Witch Wells, Ariz^ and was en- 
couraged to meditate for hours on 
“Mother" — ■ Laura Copeland, born 
Genie Leah Garcia, the cult’s high 
priestess. 

Miss McConahy was allowed lit- 
tle sleep and little food, and in six 
weeks her weight dropped from 120 
pounds to 90. She said later that 
she thought she was living on a 
beautiful farm. Actually, sne was 
living in a boose made of din and 
cardboard, buried in the ground, 
without heat or water. The high 
priestess, whose whereabouts are 
no longer known, lived in the 
Druids’ hold in Gallup. 

Converts to cults typically are 
required, as proof of their commit- 
ment, to give up their material pos- 
sessions. In numerous instances 
they have turned over large sums of 


not according to one’s contribu- 
tions.” 

Confession is another typical fa- 
cet of behavior control in cults, it 
may be called “witnessing." as it is 
in die Tony and Susan Alamo 
Foundation, a fundamentalist 
Christian group in Arkansas, or 
“sharing." as it is in the Unification 
Church. 

Cult members are encouraged to 
believe they are wretches, and have 
tittle contact with skeptical outsid- 
ers who might challenge such 
beliefs. Former cult members said 
interviews that their mail was 


quired 

singles 


to frequent .discotheques, 
bars, luxury hotels and 


outer pi 
sexual 


in 


favors for money. Within 
the cult, the practice is called 
“flirty-fishing," and it is a serious 
business. 

Women are required to fill out 
forms for each person they seduce. 
The form’s entries note “the type of 
fish flirted” — government offi- 
cials, including policemen and mili- 
tary personnel, professionals, jour- 
nalists, salesmen and others- — the 
amounts of money received, and 
the amounts spent on clothes. 


said: “Everything 1 know about 
America comes from books — and 
most of it is pre-l950s. But I won’t 
be surprised no matter what I 
find.’’ 

Mr. Kelly's father was allowed to 
remain in Peking after the Commu- 
nist takeover in 1949. After he died 
in 1955, officials unsuccessfully 
tried to get the son to renounce his 
citizenship. His labor camp life be- 
gan in 1957. after botder guards 
captured him during an attempt to 
swim to Macao. 

Mr. Kdly met his wife, a nurse, 
while on medical leave in Peking. 
After their marriage — which cost 
her her job — he returned to “labor 
education" and saw her only on an- 
nual trips to Peking. 

Asked if it wouldn't have been 
easier for him to accept Chinese cit- 
izenship, he replied: 

“It was worth it [not to give in] 
because if [ make up my mind to 
do something, I do it — even if I 
die for it" 

Mr. Kelly said the time he spent 
in Hong Kong after finally winning 
release from China helped prepare 
him for his First day in the United 
Slates. 

“If I’d come direct from Peking I 
guess l .would he in a nervous 
breakdown," he laughed while 
going through the immigration off- 
ice. “Hong Kong was a good step- 
ping stone." 

Mr. Kelly said his sister and the 
U.S. State Department had been 


rkmg i 

leave China "since 1973. shortly af- 
ter former President Richard 
Nixon's historic visit. 

Technically, he said, he was 
granted only a one-year leave to 
visit his sister. Asked if he would 
have to return at the end of the 
year, he said. “What do you think? 

"They know I’m not going back. 
Tiiis is the way they work it It's 
face saving.” 

During the news conference, Mr. 
Kelly sat comfortably in a large ex- 
ecutive chair behind a big desk, 
furnishings which contrasted with 
the old. gray wool suit coat a friend 
in Hong Kong bad given him and 
khaki U.S. Army pants he said he 
had saved from supplies parachut- 
ed into China during World War 
II. 

He said he would like to return 
to China sometime in the future, 
but only as a visitor to see what 
changes bare occurred. “I hope 
there are changes,” he said. 

He said the normalization of dip- 
lomatic relations between the Unit- 
ed States and China should be 
good for the Chinese people. 

“That was heartfelt [in China],’’ 
he said. “The man in the street, 
everyone, was glad." 

Asked what he hoped to do in 
the United States. Mr. Kelly said it 
would lake some time to determine 
how he would make a living. He ex- 
plained that his years of manual la- 
bor on Chinese farms had not pre- 
pared him for any profession. 

“Perhaps I can teach Chinese.” 
he added. “My Mandarin [the for- 
mal language of China] is very 
good. My dialect is perfect." 

He said be also would like, to 


BANGKOK. Jan. 23 (NYT) — 
Western and Asian diplomats and 
analysts here reported today that 
fighting in Cambodia has settled 
into a pattern of a Vietnamese oc- 
cupation army, strongly established 
throughout the country, being sub- 
jected to continuous, widespread 
and often fierce harassment by 
forces loyal to deposed Premier Pol 
Pot operating in guerrilla fashion. 

Vietnam appears, in the con- 
sensus of the analysts, to have 
achieved its principal military and 
political goals and to have em- 
barked on a policy of consolidation 
in which time is believed to be on 
its side, at least in the short term. 

Militarily, the Vietnamese Army, 
about 100,000 men. has seized and 
appears to be bolding all nugor 
towns in Cambodia and the princi- 
pal roads that link them. Vietnam 
is believed to have reduced the 
Cambodian Army, which 
numbered between 60.000 and 
80,000 men when the offensive be- 
gan in the last week of last year, to 
a widely dispersed force of mutual- 
ly independent guerrilla units. 

’ These units, although communi- 
cations between them are believed 
to be greatly limited, remain capa- 
ble of highly damaging spoiling ac- 
tions throughout Cambodia. 

Late last week, for instance, on 
Asian intelligence source reported 
that Cambodian troops attacked 
Phnom Penh’s Pochentong Airport 
with artillery, rockets or mortar, in- 
flicting damage on & couple of 
planes parked there. 

Targets Near Phnom Penh 

A Western analyst also reported 
that Cambodian units had struck at 
targets in the Phnom Penh area. 
The analyst said that Vietnamese 
supply and troop movements were 
seriously hampered by Cambodian 
ambushes and the blowing up of 
bridges and culverts on the two 
northern east-west highways. 
Routes 5 and 6. A Thai source said 
that ambushes were also frequent 
Route 4, the road linking 


tions on operations at the bordtz - 
with Thailand, and none have, beta 
seen there. 

The ancient temple of Preah 
Vihear, directly on the Thai borde 
and under heavy attack by Vteu 
namese artillery at the end of 
week, was still reported to be in the 
hands of its Cambodian defenders 
but no longer under attack. 

Leadership anErtigena 


Phnom Penh and the country’s 


inly port. Kompong Som. 


work at helping improve U.S.-Chi- 
na relations. “If I 


could ‘be of any 
help in the West understanding 
China and China understanding 
the West. I would." 


Considerable guerrilla activity 
was reported by analysts in the 
northeastern provinces of Rat- 
lanakiri and Mondulkiri and in 
Kompong Speu province, west of 
Phnom Penh. No part of the coun- 
try appears to be free of attacks by 
Pol Pot supporters and mopping- 
up operations by the conquerors. 
Vietnam was said to have establish- 
ed control over Cambodia’s coast- 
lines, after fierce fighting, but fight- 
ing was said yesterday to be contin- 
uing on the offshore island of 
Kong. 

An indication of the drop in the 
intensity of the fighting comes from 
reports- that Vietnamese air action, 
intense at the height of the warfare, 
has been significantly reduced for 
several days. Vietnamese troops ap- 
pear to be under political restnc- 


Khomeini Pledges Fight for Iran Power 


opened and that they had limited jewelry, perfume, drinks and trans- 
access, if any. to telephones. They po nation. The monthly “witness- 
were warned that their parents ing” report also reqprires that wotn- 
were agents of Satan, that the en members list their “lop three FF 
world was doomed and eviL ” r *' u ” 


Prefernce forSmdde 
A number of former cult mem- 


bers said they were told that it was 
better to commit suidde than to be 
“deprogrammed” — that is, per- 
suaded to reject the cult's teach- 
ings. 

The authority of the leader is ab- 
solute within the cult. Doubts are 
seen by cult members as a sign of 
weakness or eviL The teachings of 
the leader, however patent the con- 


winners of the month.' 

A woman who asked that her 
name not be used was married to 
another Children of God member 
but was still required to “flirty- 
fish" potential wealthy supporters. 
She sometimes spent weeks travel- 
ing with a regular customer who 
paid $500 for each date. 

“My husband and I felt terrible 
about it internally, although we 
were so brainwashed that we pre- 
tended we were glad to have the 
chance to win over a new soul,” the 


(Continued from Page 1) 

Paris that was published in Tehran, 
was asked what he would do it the 
army tried to stage a coup. 

“We will fight,” he said. 

Asked what his policy would be 
toward the Communists, he said: 
“All liberties will be guaranteed un- 
less there is something which we 
consider not to be in the national 
interest." 

Communist leaders in Iran have 
spoken approvingly of the ayatol- 
lah’s policies recently. The Com- 
munists Joined with Ayatollah 
Khomeini's religious movement 
during one year of revolt against 
the snah, but their cooperation 
could fall apart now that the shah 
is gone. 

Mr. Bazargan. Ayatollah 
Khomeini’s deputy in Iran, said the 
ayatollah would ’first announce a 


revolutionary council in a speech in 
Tehran's national cemetery, then 
appoint a caretaker government to 
run the new Islamic regime. He 
promised eventual free elections. 

Mr. Bakhtiar “has no power to 
resist the revolution," Mr. Bazar- 
gan said. “He must resign and put 
himself at the disposal of the revo- 
lution. I expect that he will take the 
most reasonable way out and 
resign- He can’t rule the country. 
Tbe strikes would go on." 

Ayatollah Khomeini’s aide has 
been bolding secret talks with army 
chiefs, trying to pave the way for 
the ayatollah’s return. 

“Tne army is willing to come to 
the side of the people.” he said. 
“The army is not interested in 
fighting the people." 


situation will continue,” the news- 
paper said, and it also described 
some long-term measures being 
taken to make up for the halt in 
supplies. 

The newspaper’s Jan. 13 issue, 
which reached Moscow this week, 
said, “it is no secret to anybody 
that at the end of last October the 


E rasure in the Iran-U.S.S.R. pipe- 
ne was sharply reduced, and mat 


soon after that tbe supply of natu- 
ral gas from that source was cut off 
altogether.” 

At the end of October and begin- 
ning of November, the Iranian oil 
fields were put out of action by 
strikes directed against the rule of 
the shah. The flow of natural gas to 
the Soviet Union apparently never 
resumed. 


tradictions they contain, rosy not woman said. “We did not dare say f 

Series Starts 


be questioned. Cult leaders can. 
and often do, use sex as a means of 
controL They may decree absti- 
nence, marriage, abortion or 
divorce. 

David Bert 59, the leader of the 
Children of God. has even decreed 
prostitution, telling women mem- 


Austr alia to End 
Aid to Vietnam 


money and expensive cars. 

Goodwin, 


Timothy Goodwin, a quadra- 
egjc recruited in Long Beach, 
by members of the Way 


CANBERRA. Australia. Jan. 23 
(UPq — Australia said today that 
it will suspend aid to Vietnam to 
protest Hanoi's military involve- 
ment in Cambodia. 

“Tbe government has reviewed 
its relations with Vietnam in the 
light of Vietnam's military involve- 
ment in Kampuchea [Cambodia] 
and its attitude to the refugee 
question." Acting Foreign Minister 
Ian Sinclair said. He added that the 
“government decided to suspend its 
aid program to Vietnam ana also to 
suspend all cultural exchanges " 

The announcement followed a 
statement that Australia was pre- 
pared to introduce legislation to re- 
duce the unauthorized entry of 
Vietnamese refugees. “We want to 
make sure that people know that 
Australia means what it says . . . 
we wQl not accept people who ar- 
rive on specially arranged boats, 
and who pay for their passage ” an 
official said. 


anything because our dedication 
would have been called into 
question." 

The woman and her husband 
were, for a time, leaders of Chil- 
dren or God operations in central 
India, where the woman said she 
was told by senior cult leaders to 
seduce a wealthy manufacturer. In 
return, he contributed about $400 a 
month to the cult and set up an ad- 
vertising company that produced 
programs for a government radio 
station. As foreigners, tbe Children 
of God would not have been al- 
lowed to form such a company. 

Thomas Paris — who took tbe 
name Enthusiasm Israel became a 
trusted member of the Church of 
Armageddon and was sent to estab- 
lish a colony in Alaska — said he 
(eft the cult because he fell in love 
with a woman be met in Alaska 
and Love Israel “gave her to some- 
body else.” 

Mr. Paris left the cult two and a 


(Continued From Page 1) 
me," he said, “that's ridiculous. So 
I decided with my wife to watch 
'Holocaust.' U should be pointed 
out that many of our frienas were 
very angry about it being shown. 
They're people who feel they’re 
blameless and don’t need any 
lessons." 

Neither of the Von Lindeiners 


Pro-Shah Threat Conceded 

PARIS. Jan. 23 (AP> — While 
promising a triumphal return to 
Iran by Ayatollah Khomeini on 
Friday, the Moslem leader’s aides 
conceded today that he faced some 
threat from pro-shah groups. 

Until now, his aides have 


laughed off any notion that the ex- 
iled Mos‘ 


expected their parents to watch the 


program 
aid that 


half years ago and. even with psy- 
hixnself un- 


chi airic help, still finds rumsetl un- 
able to resume normal relationships 
with people. He feds they respond 


just as strangely to him now as they 
a he was a full-fledged. 


"INTERNATIONAL TEACHING JOBS” 
appears each Saturday in the IHT Classified Section, 

To pkxa your ad contact your kxd JUT representative 
(addresses in today’s Classified Section) 
or International Herald Tribune, 

181 avenue Charles de Gavfle, 92200 NeuiUy, France. 

Tel.: 747-12-65. Telex: 612832. 


did when Ik was 
robed cult member. 

“Tom is not of very sound char- 
acter. He is mostly confused.” Log- 
ic Israel, a spokesman for the cult, 
said in an interview in Seattle. He is 
the son of Steve Allen, the enter- 
tainer. 

“We heiieve in order." he said, 
when asked about behavior control. 
“Our family has a head. We’re a 
body. So order is a very important 
part of our lives. Everyone is here 
because of exercise of free wilL Ev- 
eryone has to give of him or herself 
to the family, or there would not be 
the love thai exists between our 
members. Anyone is free to leave at 
any lime.” 


and Mr. Von Lindeiner 
said that he had doubts about “how 
many really average Germans" 
would be watching. His intuition, 
be said, told him that the average 
German “thinks to hiruself, ‘here is 
one more problem that I don't 
need.’ " 

Three teenagers. Elke jurcyzk. 
18. Wolfgang Muller. 19. and Ines 
Koch, 19. who watched the pro- 
gram with some older friends, 
seemed less affected by it than the 
adults. 

Miss Jurcyzk said. “It was an en- 
tertainment film and it didn’t seem 
real to me. The documentaries hurt 
more. They aren’t actors playing a 
role there." 

But all three were fascinated by 
Dorf. “He was so weak, so easily 
led and yet so intelligent.” Mr/ 
Muller said. “He was able to do ex- 
actly the right things for his career 
without regard to the human conse- 
quences. He makes it all seem so 
reasonable." 

Christian Heusch, 15. had a 
much more negative attitude: 
“Why do we have to bathe in the 
stuff? I resent the whole holocaust 
thing The Americans made money 
out ‘if the film and now we’re hav- 
ing our noses nibbed in it 1 .” 


Moslem leader could face dan- 
ger in Iran, where they cl aim he is 
universally revered. 

But in reaction to reports from 
Tehran of violence by pro-shah 
groups opposed to tbe ayatollah's 
religious power, the ayatollah’s 
chief aide here. Ibrahim Yazdi. 
said: “Well you know, there are al- 
ways some groups with devious 
plans . . . Uncontrollable." 

"However. I don’t see a consider- 
able danger,” he said. He said that 
it was “natural that there be provo- 
cations and agitations at this criti- 
cal stage of our struggle.” 


In a clear reference to the Irani- 
an turmoiL the newspaper said, 
“everybody knows tne circum- 
stances" causing the shortage. 

Meanwhile, there was no confir- 
mation in Moscow of intelligence 
reports from Iran that the some So- 
viet border villages were being 
evacuated to prevent border resi- 
dents from becoming entangled in 
Iran’s year-long civil strife. 


Western diplomats here pointed 
out that most Moslem residents 
along the mutual border are not 
membt 


jers of the Shiite sect, as are 
the Iranian Moslems. The diplo- 
mats said it was not clear what ef- 
fect the Iranian turmnl might be 
having on the Moslems on the Rus- 
sian side of the border. 


Gas Cutoff Is Cited 

MOSCOW. Jan. 23 (AP) — The 
cutoff of a major natural gas pipe- 
line that transported gas from Iran 
to the Soviet Union was reported 
today to have brought severe hard- 
ships to at least one Soviet border 
region. 

According to a report reaching 
Moscow from Soviet Armenia, the 
pipeline that supplies virtually all 
of the southern republic's heating 
fuel has been shut off since last fafi 
and emergency measures arc being 
taken to find alternate fuel sup- 
plies. 

The line also supplies the neigh- 
boring Caucasus republics of Azer- 
baijan and Georgia. 

A report _ in Armenia’s daily 
newspaper Kommuiust confirmed 
that the effects of the natural gas 
cutoff are severe in that republic. 

"Nobody knows how long this 


Tanzania Reports 
Battles at Uganda 
Frontier Towns 


DAR ES SALAAM, Tanzania, 
Jan. 23 (LiPI) — Tanzania reported 
heavy fighting today along its bor- 
der with Uganda, the same area 
where Ugandan President Idi 
Amin’s troops fought a two-week 
war last year. 

A communique issued here said 
that Ugandan forces had attempted 
to invade Tanzania Saturday at 
three towns — Mutukula. Kakumu 
and Minziro — along their 100-mile 
border west of Lake Victoria. 
“Fighting continues.” the commu- 
nique said. 

The statement was the first indi- 
cation from the Tanzanian govern- 
ment that fighting between the two 
nations had resumed on a large 
scale. Uganda Saturday accused 
Tanzanian forces of crossing the 
border, hut later said that the at- 
tack had been repulsed. 


No knowledge or even infor med 
speculation is available here on the 
leadership of the remaining Khmer 
Rouge forces. 

Pol Pot's whereabouts have been 
an enigma since the fall of Pfuton 
Penh on Jan. 7. According to 
broadcasts cm behalf of his deftmry . 
government from China and com. 
ments by his deputy premier, lung 
Sary, who escaped to Peking tia • 
Thailand, Pol Pot and his govern- 
ment are in Cambodia. . ~ 

However, it is equally believed 
possible that be is dead or that he 
escaped to China before the fall 
thecapitaL 

Even if Pol Pot is still active in .■ 
Cambodia, analysts believe -that it 
is highly unlikely that he has any ' 
efficient means of communicating \ 
with the bulk of his troops. Simile 
ly, there does not appear to be any 
way for China to ooatmue to sup- 
ply his forces. Cambodia bonnets 
only on Vietnam and Vtctnatbese- 
controlled Laos and neutral Thai- 
land. . ' 

Without an effective leadership, 
communications and supplies, and ' 
in view of the hatred aroused (7 
the Pol Pot regime’s reign of terror 
among most Cambodians, it is' as- 
sumed that time is working in Viet- 
nam's favor. As long as memories - 
of the Pol Pot cruelties remain * 
strong, the Cambodians are Hkefy 
to regard the Vietnamese Army and 
its cortege of Cambodians repre- . 
seating the new regime of the 


People’s Revolutionary Council — 
lent Heng Samdd 


headed by President 
— as liberators. 


Ethnic Hatred 


If, however, the Vietnamese stay . . 
a long time and the Heng Samrin 
regime appears too dearly lobe* 
Vietnamese puppet, then, analyse . 
believe, the traditional ethnic ha- ^ . 
lied of Cambodians for Vietnamese 
may gain the upper hand. 

In this analysis, the longer the - . 
Pol Pot holdouts provide effective 
resistance, the longer the Viet- ... . 
namese Army will be obliged to ' 
stay in considerable force and the 
greater the likelihood of popular re- 
sentment against them. 

Civil and military factors are bo 
lieved to argue in favor of an ex- : - 
tended and extensive Vietnamese : 
stay. The Heng Samrin regiinOfcfc = . . 
pledged itself to undo much of the 
Pol Pot government's radical reotg- : . _ 
anizatioo of the country. This ia- . .. 
eluded the sequestering of its peo- 
ple in agricultural comraune^aad . 
the suppression of all liberties. ' 

To undo so radical a change is in 
itself a radical act and is believed (0 :^ - 
administrative sMB, > r 


require great 


organization and personnel.^ After ^ _ 


nearly nine years of bloodletting ^ 
and nearly four years in which even '' 
the lowest-grade public officials - 
were particular taigets of purges, . 
analysts doubt that Cambodia has ■ ' 
the human means with which (0 . 
cany out tbe changes deemed' vital . 
to its survival in power. 

Not Likely to Leave 
Vietnam is believed to be obliged . 
to provide the administrative or- ' ■ 
ganization of the new Cambodia / 
and is not considered likely to kaw - \- 
an extensive civilian a dmini stration *' ' 
without an equally extensive mib- ; 
taiy network to protect its security, - 
As China learned to its rcgrel .* 
recently. Vietnam may also learn >•„- 
that to have a Cambodian client is '7 - ... 
a mixed blessing. According to dip* 
lomats, Vietnam’s rapid victory se* : 
riously hurt Chinas prestige in •- 
Asia and has heightened the awe in 'Kv 
which Vietnam is held. 

But because of the travail ofhav- v- 
ing to stay in Cambodia to- secure •; 
what it has gained, in the view of .'7 


some diplomats here, sense of 
awe at Vi 


Vietnam’s power is unlikely 
to be maintained in the long rxm. 


Claims ‘Uprising’ Complete . „./ • 

BANGKOK, Jan. 23 (AP> - '' 
Vietnam said today that Hk yr : -.T. 
“people’s uprising” that toppled ^ 
the Cambodian government was i 
complete and irreversible. 

Vietnam’s Army newspaper 
Quan Doi Nhan Dan, saiu that . 
China, which supports the Pol P# . 
government, was trying to sabotage ‘L*. 
the Cambo dian revolution and that 4 1 

“a psychological campaign is being ^ ij j , 
whipped up by Peking to distort * 
the Kampuchean situation." 

Vietnam denies that it was its • ; : 
troops that defeated Pol Pot’s army 
and led the Cambodian rebels into 
Pbnom Penh. But Western sources •• ■ 
say that the Cambodian rebels did 
little if any of the fighting. V 

The Vietnamese Army newspa- v • 
per said that the Chinese' had “fab- •>.. 
ricated reports about continued sc- 
tivity in Kampuchea against tbo k.-^; 
new revolutionary administration- -v 
TTie new Phnom Penh official jne - : 
dia has not mentioned the contin- s. v - 
ued fighting in Cambodia. ' Tbe - 
broadcast and reports of the ne* 5 
agency SPK claim that many arras -.7 
are reluming to normal. 


Thorn Arrives in Peking 


V'-; 


PEKfNG, Jan. 23 (Reuters) — 
Luxembourg Premier Gasw° 
Thorn was greeted by Chinese Pre- 
mier Hua Kuo-feng era his afnvsl 
at the Pelting airport tonight for * 
five-day visit to China. He arrived 
from Tokyo after visiting MalaS 5 * 8 
and Hong Kong. 


'M... 
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Project Imperils Fish 


^tlfU.S. Blocks Tellico Dam 
a|To Protect Snail Darter 

'll A CLJ IKir.TlIM I. . . ... 


WASHINGTON. Jan. 23 (AP) — 
The Endangered Species Commit- 

• : tee today unanimous! v blocked 

completion of the Tellico Dam in 
Tennessee because further con- 
struction might doom the snail 

• r. darter, a three-inch fish. 

However, the committee in an- 
1 * other unanimous vote exempted 
the Grayrocks Dam and Reservoir 
'-.in Wyoming from strictures of the 
r l ‘\ Endangered Species Act. provided 
' certain measures are taken to pro- 
'he sandbar habitats of 
. ^whoooping cranes on the Platte 
River about 275 miles downstream 
• “in Nebraska. 

Interior Secretary Cecil .Andrus, 
'chairman of the committee, said 
today's two decisions prove there 
are ways to resolve disputes in 
•' which federal projects threaten 
' >. wildlife species with extinction. 

The Tellico decision hinged on 
"two primary factors: whether a rea- 
"sonable alternative to the project 

• existed, and whether the project's 
economic benefits outweigh the 

■ benefits of the alternative. 

“Reasonable Alternative' 

William Willis Jr., of Nashville. 
Tennessee’s representative on the 

• . panel, said a Tennessee Valley Au- 

ihority report on the issue last 
v Tnon th “presen ls a reasons ble al ter- 
native” of developing the river in- 
■ stead or creating an impoundment 
.-. '■by dosing the gates of the Tellico 
.. ."'Dam. 

Charles Schultze. chairman of 
the president’s Council of Econom- 
' : tc Advisers, argued that the bene- 
- .- fits to be gained by closing the 
r - gates of the dam were [ess than the 
cost of completing the project. 

A staff committee report estimat- 
;ed that the Tellico reservoir project 
’ ■ would COSl $7.22 milijon ann ually 
"• -to complete and operate, compared 
with $6.5 million in benefits. Mr. 
'■Schultze said that if the cost of fin- 
■ ishing the dam is measured a gains t 
the benefits, “it doesn't pay.” 

The Grayrocks exemption in- 
. duded a proviso to insure the sur- 
: vival of the whooping cranes, which 
is. identical to a compromise 
worked out earlier by the parties in 

- v. the dispute. 

Environmentalists say the Wyo- 
...ming project threatens a flock" of 
. about 70 whooping cranes that use 
"the Nebraska river area on their mi- 
.. gratory route From Texas to Cana- 
da. John Spinks, chief of the feder- 
al Office of Endangered Species, 
said the birds are the only remain- 
- ing whooping cranes in the world 
.other than a flock of four or five 
'that migrate between Idaho and 
. ' New Mexico. 

Both the snail darter and whoop- 
' . mg crane are classified as endan- 
. • gered species. 

The committee was created after 
■ the Supreme Court ruled that the 
. r^ates on Tellico Dam could not be 
. .dosed because to do so might spell 

- doom for the snail darter and thus 
. . violate the Endangered Species 

Y Minister in U.S. 
Jailed in Refusal 
To Re Witness 

CINCINNATI, Jan. 23 (UPI) — 

' ." A 71 -year-old minister and prison 
reform advocate mil be kept in jail 
. "?imidlniiely” for refusing to testify 
. about three prisoners who held him 
7 . "captive during an escape last 
November. 

The Rev. Maurice McCrackin 
refused twice yesterday to answer 
questions before a Hamilton Coun- 
ty grand jury. Common Pleas Judge 
Rupert Doan found him in coc- 

- 1 tempt of court and ordered Mr. 

- McCrackin back to the county jail 
- ; “indefinitely.” 

Mr. McCrackin, a former anti- 
. Vietnam War activist who writes 
daily to prisoners at Ohio's maxi- 
mum security penitentiary in 
7 Lucasville, has steadfastly refused 

- to testify against the prisoners in a 
" protest over prison condi tions. 

The three prisoners fled Nov. 17, 

; . went to Mr. McCrackin' s Church 
; of Christ, tied the minister up, held 
him for about three hours, stole 
- some money from him and took his 
' car. 

Mr. McCracken said that he be- 
lieved the convicts escaped from 
^ Lucasville because of prison condi - 
• lions. He said that he “would not 
■"- testify against a prisoner on behalf 
of the state . . . when it is the slate 
of Ohio that is responsible for the 
...vast injustice, degradation and hor- 
ror ihat is Lucasville.” 


Aci. Thu snail darter is found natu- 
rally onlv in the Little Tennessee 
River. 

Work has stopped on the SI 15 
million Tellico Dam. which is 90 
percent completed. The SI.6-biIlion 
Grayrocks project near Wheatland. 
Wyo.. is part of the Missouri Basin 
Power Project. It is being built with 
funds from the Rural Electrifica- 
tion Administration and is de- 
signed to provide cooling water for 
three coal-fired generating plants. 

Critics asserted that the dam 
would store water from the Laram- 
ie River, a tributary of the Platte, 
and thereby reduce the flow of wa- 
ter necessary to maintain the Platte 
as a critical habitat for the whoop- 
ing cranes. 

Parties involved in the suit over 
Grayrocks have reached tentative 
agreement to protect whooping 
crane habitats by regulating the 
flow of water and by creating a 
57.5-million trust fund for use 
when emergency conditions could 
imperil the whooper. 

TVA biologists have introduced 
some snail darters into the nearbv 
Hiawassee River, but biologists at 
the U.S. Fish and Wildlife Service 
are not convinced the Hiawassee 
population will insure the species’ 
survival. 


Umd Plan WerriBtional/Qieogo Sun- Tames 

CHICAGO RECEPTION — Mrs. Rosalynn Carter 
signed this photo of her with John Gacy Jr. after a recep- 
tion in Chicago Last May. Gacy has been indicted for mur- 
der after reportedly admitting having sex relations with and 
killing 32 boys and young men. He has pleaded not guilty. 


Xews Analysis 


Economy Is Big Threat to Carter Budget 


CIA Puts Moscow Outlay 45% Higher 

Russia Said to Outspend U.S. on Arms 


WASHINGTON. Jan. 23 t.AP) — 
The CIA estimates that the Soviet 
Union spent SI 46 billion for de- 
fense Iasi year. 45 percent more 
than the $102 billion spent by the 
United States. 

A CIA analysis released yester- 
day estimates " that the Russians 
spent twice as much for strategic 
nuclear forces and twice as much 
for non-nuclear forces. 

Charts in the analysis show the 
Russians spending more for nucle- 
ar land missiles, short-range nucle- 
ar bombers, land forces, naval 
forces, and for tanks and other mo- 
bility forces. The United States 
spent more for long-range nuclear 
bombers and tactical jet fighters. 

The analysis commented that 
while the higher Soviet military 
spending was obviously related to 
capability, the spending alone did 
not mean that the Russians were 
superior. 

It said that a full assessment 
would have to compare defense 
strategies, battle scenarios, tactical 
readiness, weapons effectiveness. 


supply, morale and a number of 
other considerations. 

The CIA said that U.S. spending 
was higher for support forces — 
mainly the Coast Guard, headquar- 
ters personnel supply units and 
foreign military aid. 

The analysis was released by 
Melvin Price, the Illinois Democrat 
who chairs the House Armed Ser- 
vices Committee, and Bob Wilson, 
the Californian who is the commit- 
tee’s ranking Republican. 

It said that Soviet defense spend- 
ing had steadily increased by an av- 
erage of 3 percent a year for the last 
10 years, while U.S.'defense spend- 
ing. not accounting for inflation, 
went down. 

Measured in constant 197S dol- 
lars so as not to count inflation, the 
CIA charts indicate that U.S. de- 
fense spending dropped from about 
$139 billion during the Vietnam 
War in 1968 to about $99 billion in 
1977. and then rose 3 percent last 
year. 

Soviet defense activities caught 


Surprise Move by Democrats 

Kennedy, Cranston Urge 
Taiwan Security Pledge 


WASHINGTON. Jan. 23 (NYT) 
— Sen. Edward Kennedy, D-Mass., 
and Sen. Alan Cranston, D-Calif., 
both supporters of President 
Carter’s normalization of relations 


gress finds and declares that it is 
the policy of the United States to 
act in accordance with constitu- 
tional processes and procedures es- 
tablished by law to meet any 


with China, opened a drive yes ter- danger” and to otherwise “safe- 
day to assure that Taiwan would guard the interests, concerns and 


retain some of the security as- 
surances in the mutual-defense 
treaty after it is terminated at the 
end of this year. 

In a surprise move, the two liber- 
al Democrats decided to seek a 
joint resolution of Congress, which 
carries the weight of law. in an ef- 
fort to indicate that concern for 
Taiwan extended beyond conserva- 
tives, led by Sens. Barry Goldwater, 
R-Ariz.; Harry Byrd. I-Va., and 
Robert Dole, ft-Karu who have at- 
tacked the plan to terminate the 
treaty. 

Sen. Frank Church. D- Idaho, 
chairman of the influential Senate 
Foreign Relations Committee, said 
Sunday that Congress should pass 
a resolution staiinjj^thai the United 


U.S. F-15s in Sudan 

In Show of Support 

’.CAIRO, Jan. 23 (UPD — A 
'• squadron of U.S. F-15 jetfighters, 
. which visited Saudi Arabia in- what 
diplomats viewed as a response to 
die Ira nian crisis, arrived in Sudan 
today in a demonstration of U.S. 
jrt for the moderate regimes 
Middle East, the Egyptian 


Middle East News Agency said. 
Reporting from Khartoum, 


the 


* agency quoted Lt. Gen. Abdel Ma- 
\.-jw Khalil, chief of the Sudanese 
armed forces, as saying that the 
dozen unarmed fighters will stage a 
flypast tomorrow before heading 
.. 'home Thursday. 

■ Although Sudan is not as close 

• • “geographically to Iran as Saudi 

Arabia, it has a joint border with 
Ethiopia, where Soviet influence 
has been escalating recently. 

’ Moscow Jails 2 for Jeans 

MOSCOW. Jan. 23 (Reuters) — 
Two Moscow brothers who sold 
jeans on the black market have 

• been, sentenced to three and four 
•jears in jqjl. it was reported today. 


States expects Peking to settle its 
differences with Taipei peacefully. 

“Congress should make it clear 
that recognition of China in no way 
denigrates our concern for 
Taiwan.” Sen. Church said. 

When Mr. Carter announced on 
Dec. 15 that he would normalize 
diplomatic relations with Peking on 
Jan. 1 and terminate the 1955 de- 
fense treaty, he said that the United 
States had an interest in the peace- 
ful resolution of the Taiwan ques- 
tion. 

Mr. Carter and other officials 
have said that they expected China 
to be peacefully reunited with 
Taiwan, though they acknowledged 
ihat Peking had refused to make 
such a pledge. 

The administration has also said 
that it will deliver military equip- 
ment already ordered by Taiwan 
and will sell it additional defensive 
equipment starting in 1980. 

Sens. Kennedy and Cranston 
have sent a letier’to other members 
of Congress expressing the need for 
“a congressional expression of con- 
tinuing concern for the security of 
Taiwan.” 

The preamble to the resoluuon 
says that the U.S. people want to 
continue their extensive, close and 
friendly relations with the people 
on Taiwan and have “a correspond- 
ingly deep concern for the peace, 
prosperity and. welfare of the peo- 
ple on Taiwan.” 

ll repeats the president’s expec- 
tation that the Taiwan issue wiU be 
settled peacefully and his pledge to 
sell defensive arms to Taiwan. 

Then, asserting that an armed at- 
tack against Taiwan “would repre- 
sent a danger to the stability and 
peace of the area,” the resolution 
directs the president “to inform the 
Congress promptly of any danger 
to the interests, concerns, and ex- 
pectations of the United States in 
the peace, prosperity and welfare of 

Taiwan.” . , 

The last section says that con- 


expectations of the United States.” 

That language was drawn from 
the article in the mutual-defense 
treaty that says both sides agree 
that “an attack in the West Pacific 
Area directed against the territories 
of either of the parties would be 
dangerous to its own peace and 
safety and declares that it would 
act to meet the common danger in 
accordance with its constitutional 
processes." 

Administration officials said that 
they had not studied either the 
Kennedy -Cranston resolution or 
others, offered last week by con- 
servatives, that call on the United 
States to come to Taiwan’s aid in 
case of attack or subversion. 

The Foreign Relations Commit- 
tee has scheduled hearings next 
month on Mr. Carter’s nomination 
of Leonard Woodcock, the head of 
the liaison office in Peking, to be- 
come the ambassador there when 
envoys are formally exchanged on 
March 1. Chai Tse-min. the head of 
China’s liaison office here, is ex- 
pected to become its ambassador. 

A major element in the China 
“debate,” administration and con- 
gressional sources said, will be the 
impression made by China’s senior 
deputy premier, Teng Hsiao- ping, 
who will arrive next Monday for a 
nine-day visit to Washington. 
Atlanta." Houston and Seattie. 

BERNARD GWERTZMAN 

Metal Workers 
In W. Germany 
Win 4.3% Rise 

BAD NAUHEIM. West Germa- 
ny, Jan. 23 (AP) — Employer and 
union representatives agreed today 
on a new labor contract considered 
lo have a pilot function for West 
Germany's 4 million metal workers. 

Negotiators for the state of 
Hesse metal industry avoided strike 
or lockout action and agreed to a 
wage increase of 4.3 percent for the 
period ending Jan. 31. 1980. Hesse 
metal workers earn a monthly aver- 
age wage or 2.260 marks "(about 
SI J2D0>. Union officials had de- 
manded 6 percent and the industry’ 
originally offered 3 percent more 
pay. 

Like in the Ruhr steel strike end- 
ed earlier this month, union repre- 
sentatives were unable to achieve 
first steps toward introduction of a 
35-hour work week. Instead, both 
sides agreed on a minimum 30 days 
vacation a year for all members of 
the industry beginning in 1983. 


up with U.S. outlays in 1971 and 
exceeded them by a widening mar- 
gin until 1977. the Cl A said. 

The analysis lists no dollar fig- 
ures except for the totals, but its 
charts show the Russians spending 
about $12 billion for strategic 
forces, compared to U.S. outlay of 
$6 billion, and about 560 billion for 
non-nuclear forces, compared to 
U.S. outlay of $30 billion. 


By Hedrick Smith 

WASHINGTON. Jan. 23 (NYT) 
— President Carter stands a strong 
chance of protecting the basic 
thrust of what administration offi- 
cials call his “lean but merciful” 
1980 budget because it generally 
suits the frugal mood of the new 
Congress. 

But even congressional support- 
ers of Mr. Carter's fiscal conserva- 
tivism warned yesterday ihat die 
main challenge to his budget strate- 
gy may occur late in the year from 
the U.S. economy. 

If the economy does not perform 
according to what many see as the 
overly optimistic forecasts of the 
president's economists, they say, it 
could not only increase the budget 
deficit and play havoc with the 
whole economic strategy but also 
put into question the political fu- 
ture of his presidency, because Mr. 
Carter has made this budget his 
economic platform for next year's 
elections. 

And no matter how the economy 
moves. Congress is set to challenge 
the president's spending priorities. 
Liberals will attempt to switch 
funds from the increased budgets 
for defense and foreign aid and ba- 
sic research to the domestic social 
programs that Mr. Carter has 
trimmed by more than SI— billion 
from their normal growth. 

Caught in Crossfire 

Even as it was unveiled, the 
Carter budget was caught in a 
crossfire of conservative Republi- 
can complaints that it was not tight 
enough and liberal Democratic 
charges that it would make the 
poor and disadvantaged pay too 
much for increases in military 
spending. 

Democratic committee chairmen 
as well as influential Republicans 
predicted that Mr. Carter had little 
hope of getting his wage-insurance 
proposal passed, faced doubtful 
prospects on $600 million in cuts in 


Social Security benefits and could 
not count on more than S2 billion 
in savings through legislation to 
curb the sharp rise in hospital 
costs. 

Others asserted that it was virtu- 
ally certain that Congress would al- 
ter Mr. Carter's plans to increase 
foreign aid from S7.3 to 58.2 billion 
and would find ways to shave sav- 
ings off his projected figure of 
5125.8 billion for defense. 

“There's no question, those will 
be vulnerable areas.” said Sen. Ed- 
mund Muskie, D-Maine. the Senate 
Budget CommtHee chairman. 
“You're going to find enough flexi- 
bility in thai budget so that Con- 
gress will adjust the spending prior- 
ities by about 55 billion.” he added. 
“That's quite a bit.” 

The kind of combative congres- 
sional session that Mr. Carter races 
was signaled by the criticial re- 
sponse his budget received yester- 
day in a private session with the 
House Democratic Steering Com- 
mittee. 

Democratic Support 

Later, the Democratic leadership 
publicly supported the general 
austerity thrust of the president's 
budget with some suggestions that 
Congress would uy to cut the defi- 
cit below the S29-billion figure pro- 
posed by Mr. Carter. But both 
House Speaker Thomas O'Neil] Jr. 
or Massachusetts and Sen. Robert 
Byrd of West Virginia, Lhe majority 
leader, said that they were prepared 
to fight the president on specifics. 

By far the sharpest "criticism on 
the Democratic side was made by 
Sen. Edward Kennedy, D-Mass.. "a 
potential rival to Mr. Carter for the 
1980 presidential nomination. Sen. 
Kennedy decried the “wasteful 
increases" in defense spending and 
urged that another $500 million be 
spent on health. 

“The fact is," Sea. Kennedy said, 
“that the administration's budget 
asks the poor, the black, the sick. 


the young, the cities and the unem- 
ployed to bear a disproportionate 
share of the billions of dollars of 
reductions in federal spending that 
are necessary if the target, which I 
support, of a budget deficit below 
S30 billion is to be reached.” 

Republicans grumbled that the 
president had noi been tight 
enough with his budget and some, 
like Rep. John Rhodes of Arizona, 
ihe House minority leader, predict- 
ed that Mr. Carter would have to 
rely on Republican support be- 
cause “the Democrats just won't 
have the stomach” for this budget. 

The first congressional lest of the 
budget is likely to produce a set- 
back on Mr. Carter's proposal for 
wage insurance to induce labor 
unions to accept his 7-percent 
guideline on wage increases this 
year. 

Although its demise would be a 
blow to Mr. Carter, a far more fun- 
damental danger lies in the per- 
formance of the economy. Demo- 
crats and Republicans alike are 
worried that the administration is 
counting on its ability to “fine- 
tune” the economy into a gentle 
slowdown late this year without 
producing a recession. 

Administration officials have 
said that the president is prepared 
to see unemployment rise from 
roughly 6 percent" at present for the 
sake of cooling down the economy, 
which is now being spurred by the 
.expansionary programs of the 1979 
budget. But" Rep. Robert Giamo, 
D-Conn.. the House Budget Com- 
mittee chairman, warned that a 1- 
pereent rise in unemployment 
could add $16 billion to $20 billion 
to the budget deficit. 

“My impression is still very 
strong that the principal challenge 
to the budget will come from the 
performance of the economy.” Sen. 
Muskie said yesterday, a comment 
widely echoed on Capitol HilL And 
if the" economy begins to rum sour 
by fall Sen. Muskie predicted that 


Democrats would begin pushing 
for a tax cut and increases in job 
programs to stimulate the economy 
m the 1980 election year — possi- 
bly touching off a major battle with 
Mr. Carter. 

But other Democrats are worried 
that, with the economy moving up 
strongly as the year began, no 
downturn will come until very late 
this year — too late for Congress to 
affect it with its September budget 
resolutions. The Democrats fear 
that this will put them and Mr. 
Carter into the predicament of en- 
tering 1980 with a faltering econo- 
my and too little time to pump it 
up before the November elections. 


Now you have the opportunity lo buy 
(ine quality diamonds and diamond 
jewelry' tor investment, gilts or per- 
sonal use at tremendous savings to 
you from the leading first source 
diamond company at the diamond 
centre ot the world 
•Contact us for full information, or 
Visit us.' ; 

- : $ 

IDS .... 

International Diamond Sales 

Head Office : 50-52 HovenierSStraat, 
2000 Antwerp, Belgium, 

Tet.- 011-3177 SI. T«]er r 3539S' frdisa ■ o.' 

London Salon : The Savoy Hotel, 
The Strand, London WC2R OBP, 

Tc'. 0J-33S-JJ43 

(All .Diamond* Guiranlctd By Certificate.) 


East orWest- 

British Airways Concordes cut 
hours off your flying times. 


Now with British Airways Concordes 
Singapore* is just 9 hours from London; 
DaUas-Fort Worthi" is only 8. 

So with our Concordes - and only with our 
Concordes - you can have breakfast in 
Singapore, be in London by lunch, Washington 
by tea time and in Dallas for dinner East meets 
West in the space of a day - supersonically! 

British Airways Concordes leave London 
for Bahrain and Singapore every Monday, 
Wednesday and Friday at 14.30. Return flights 
leave Singapore at 11.30 every Tuesday 
Thursday and Saturday. 

Concorde flights for Washington and 
Dallas-Fort Worth leave London at 18.30 on 
Tuesdays, Thursdays and Saturdays. Return 


flights depart Dallas-Fort Worth every 
Wednesday, Friday and Sunday at 08.30. 

Either way our Concordes will save you 
hours of flying time so that you arrive freshen 
more relaxed and ready for work. 

See your travel agent or British Airways 
shop for further details of these services and 
our 12 rimes weekly Concorde flights from 
London to New York. 


airways 

We’ll take more care of you 

* In association with Singapore Airlines. 

t An interchange service with BranifTIntemationaJ Airways. 
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To Party Convention 


GOP Backs Overseas Delegates 


By Robert C Siner 

WASHINGTON, Jan. 23 (JHT) 
— Voting representation for Re- 
publicans abroad at next year’s 
party convention was conditionally 
approved by the Republican Na- 
tional Committee this week. 

Mr. James Killough 3d, the 
chairman of Republicans Abroad, 
announced that under a party rules 
subcommitteee decision representa- 
tives of Republican organizations 
abroad will have to return in July 


witE the details of the selection pro- 
cess for overseas delegates before 
formal approval is given. However, 
this was considered to be merely 
pro forma and representation was 
virtually assured. 

At the convention itself, seating 
a delegation from abroad will re- 
quire a suspension of the rules, but 
this. too. was seen as a certainty. 

Mr. Killough characterized the 
action as a demonstration of com- 


Texos Judge Declares a Mistrial 
For Millionaire in Murder Case 

HOUSTON. Jan. 23 (UPI) — A district judge declared a mistrial 
yesterday in the raurder-for-bire case of Cullen Daws and within 
minutes the Fort Worth millionaire posted bond of $30,000 in cash 
and left the courtroom arm-in-arm with his mistress. 

District Attorney Tim Curry said he wo uld s eek a retrial. 

“Mr. Davis, 45, charged 
with paying an FBI in- 
formant 525,000 to ar- 
range the murder of the 
judge in bis divorce case, 
Joe Eidson, smiled and 
waved as he left the court- 
house. He had been jailed 
since Iasi Aug. 20. 

District Judge Wallace 
Moore ordered the mistri- 
al after the jury, who had 
heard 1 1 weeks of testimo- 
ny and deliberated 43 
hours, insisted that they 
could not resolve the 
impasse. They said that 
they had voted 14 times 
and that the vote was 8-4 
each Lime. They would not 
say which way the majori- 
ty leaned. Mr. Davis, a 
partner with his brother in a billion -dollar Industrial empire with 
headquarters in Fort Worth, was acquitted in 1977 of the murder of 
his stepdaughter. Andrea Wilbora. during a sensational murder 
trial in Amari llo. He also was accused of murdering his estranged 
wife's lover, Stan Farr, and wo unding his wife and a family friend. 

In the Amarillo murder trial, the defense argued that Priscilla 
Davis named her husband as the assailant even though she was not 
sure who shot her. In the Houston murder-for-hire trial, lawyers 
argued that Mrs. Davis and her friends conspired to frame the 
defendant. 

Chief Tarrant County c riminal prosecutor Tolly Wilson said Mr. 
Davis will be tried again, but both he and the defense said a new 
trial probably could not begin until next year at the earliest 



Cullen Davis 


Role of Bank in Cleveland 
Is Queried in City Default 

By Larry Kramer 


■WASHINGTON, Jan. 23 (NYT) 
— The chairman of a House bank- 
ing oversight subcommittee called 
on the Federal Reserve Board yes- 
terday to investigate the role that 
Cleveland’s largest bank may have 
played in the city’s recent financial 
difficulties. 

After meeting for almost an hour 
with Cleveland Mayor Dennis Ku- 
tinich and consumer advocate 
Ralph Nader, Rep. Benjamin 
Rosenthal D-N.Y., said that the 
mayor ‘‘made a persuasive and ar- 
ticulate case" m alleging that 
Cleveland Trust Co. virtually “held 
up the dty” by refusing to continue 
financing the diy unless it sold its 
municipal power system to the lo- 
cal private utility. 

Rep. Rosenthal said that he 
would ask William Miller, chair- 
man of the Federal Reserve Board, 
to investigate whether the bank act- 
ed improperly because of its rela- 
tionships — through interlocking 
directorates and stock control — 
with the private utility that would 
iron ted 


have 


by what Mr. Nader 


ve pn 

called “a distress sale” of the dty- 
owned utility. 

T^e munidpal utility supplies 
power to about 20 percent of Cleve- 
land, while privately owned Cleve- 
land Elec trie and Illuminating 
Power Co. serves the remainder. 
Mr. Kucinich made a major elec- 
tion campaign issue out of retain- 
ing public ownership of the utility. 

Garbage Strike 
Starts in Madrid 

MADRID, Jan. 23 (AP) — ■ Gar- 
bage piled up in the streets and the 
gas supply was faulty here today, as 
garbage collectors and gasworks 
employees struck for higher pay 
and shorter working time. 

The garbage strike is indefinite, 
and the government has ordered 
600 armed police cadets into the 
streets to collect the garbage. The 
eas stoppages were scheduled to 
last three days unless a solution is 
found before. 

The strikers demand pay increas- 
es averaging 17 percent to make up 
for inflation, and reduction of the 
work week to between 40 and 4^ 
hours, about four hours less than at 


Rep. Rosenthal is the chairman 
of the subcommittee on commerce, 
consumer and monetary affairs of 
the House Government Operations 
Commute, which has oversight 
powers over federal regulatory 
agencies. 

Mr. Kudnich also met with Rep. 
Henry Reuss, D-Wis.. chairman of 
the House Banking, Finance and 
Urban Affairs Committee, and 
Rep. Fernand SL Germain, D-R.I-, 
head of its subcommittee on finan- 
cial institutions. 

Reps. Reuss and St. Germain 
said that they were impressed with 
Mr. Kucinich’s presentation, and 
asked the mayor to supply Rep- Sl 
G ermain's subcommittee with do- 
cumentation of his charges. After 
reviewing the documents, Rep. Sl 
G ermain said, he will decide 
whether to hold hearings. 

“I've asked him for as much do- 
cumentation as they have," Rep. SL 
Germain said, “and to provide us 
with as clear a picture as possible 
on the structure of the financial in- 
stitutions and any interlocks 
involved.” 

‘Anti-Democratic’ 

Rep. Sl Germain added that if 
the sharing of board members by 
the various companies involved is 
as extensive as Mr. Kucinich 
implied, “it could prove to be a se- 
rious matter." 

Rep. Rosenthal, too, said that he 
would call for congressional hear- 
ings if the evidence warranted. 

“What is happening in Cleveland 
is fundamentally wrong and anti- 
democratic,'' Mr. Kucinich said. 
“The Cleveland Trust is trying to 
use its economic power to over- 
throw a city government. Hopeful- 
ly, the assistance of Ralph Nader 
will bring this issue to national 
attention. 

“The issue is basic," Mr. Nader 
said. “A major bank in Cleveland 
was not willing to settle for normal 
credii-wor(bines5 standards in 
making a loan to the city. Cleve- 
land Trust was basically deter- 
mined to overreach and condition 
the rolling over of the notes on the 
sale of the light system ... at a 
fire-sale evaluation, which would 
provide a windfall to Cleveland 
Trust’s investment in that [the pri- 
vate] utility.” 


mitment by the Republican Party 
to making sure that “the important 
electorate of Americans living 
abroad has a loud and clear voice." 

The action was another step in 
the campaign being mounted by 
the Republican Party to expand its 
influence among the estimated 1.8 
million American civilians living 
outside the United States. A major 
impetus to the Republican cam- 
paign, and to a similar drive by the 
Democratic Party, was legislation 
passed last fall giving Americans 
abroad the right to vote in federal 
elections without incurring addi- 
tion federal, state or local tax liabil- 
ity. 

The drive began last October 
when the party announced the for- 
mation of Republicans Abroad 
aimed at reaching Americans 
worldwide. Before mi*, the party 
had only been active in Europe 
where it has been represented by 
the European Republican Commit- 
tee since 1964. 

In another action, the Republi- 
can National Committee today se- 
lected Detroit as the site for the 
party* s convention next year. 

Moscow Group 
Says Soviet Laws 
Violate UN Code 

NEW YORK, Jan. 23 (UP!) - 
The wife of Andrei Sakharov and 
six members of the Moscow human 
rights monitoring group say that 
Soviet penal legislation violates 1 1 
articles of the UN Declaration of 
Human rights. 

In a document -made public to- 
day by Freedom House, Elena Sa- 
kharov and the Moscow group ap- 
pealed to the Soviet Union for the 
abrogation of the “offending” sec- 
tions of the penal laws. Mrs. Sa- 
kharov is currently In Italy for 
medical treatment. 

The document was received and 
translated in New York by Free- 
dom House, a nonprofit, nonpar- 
tisan organization. 

The document said that the Sovi- 
et laws violate freedom of opinion 
and expression, the right to reside 
anywhere wi thin one’s country or 
emigrate, to practice religion and 
associate freely, or form trade 
unions — all rights guaranteed in 
the UN declaration. 

The signers asked the ending of 
discrimination “in labor because of 
nationality, or religious denomina- 
tion." The appeal was addressed to 
all nations which signed the 1974 
Helsinki document on h uman 
rights. 

102 Vietnamese 
Leave Manila to 
Settle in Israel 

MANILA, Jan. 23 (UPI) — To 
farewell shoots of “shalom,” 102 
Vietnamese refugees left for Israel 
today to begin new lives in a valley 
near Nazareth, leaving behind 
2,000 comrades still marooned on a 
rusty ship in Manila Bay. 

The 102 Vietnamese were seen 
off by officials at the Manila air- 
port including Moshe Raviv, the Is- 
raeli ambassador to the Philippines, 
who told them, “Israel will receive 
you with open arms.” 

The oldest of the refugees was a 
68-year-old woman who said that 
she knew nothing about Israel; the 
youngest was a 19-month-old boy. 
Most of them Buddhists, although 
a few are Catholics, the Vietnamese 
will be taught Hebrew. 

Israel agreed to resettle the refu- 
gees following appeals from the 
Philippines which refused tempo- 
rary asylum to the refugees who ar- 
rived in Manila Dec. 27 aboard the 
freighter Tung An. 

26 Elderly Die 
In Finnish Fire 

HELSINKI. Jan. 23 (UPI) — A 
fire in a nursing home today killed 
26 elderly patients trapped m their 
beds. 

A doctor said that the fire com- 
pletely destroyed a wooden wing of 
the nursing home in VirraL 220 
miles northwest of the capital. 

The wooden wing, built in 1907, 
housed 44 patients. A brick build- 
ing, which escaped undamaged, 
housed 25. Most of the patients 
were retired farmers. 

23 Rhodesian War Dead 

SALISBURY, Rhodesia. Jan. 23 
(AP) — Twenty-three persons, in- 
cluding 11 guerrillas, died in war- 
related actions yesterday and 
today, the military command 
reported. 





NEW JOURNALISM — Rainy weather In Paris finally 
1ms prompted kiosk operators to abandon the sheets of 
plastic used to protect their papers in inclement weather 
(top) and remodel the newsstands. AD of the 353 kiosks in 
Paris gradually are being replaced with the modern model. 


Quiet ^Co unter-Revolution^ Has Begun 

A Swing to the Right in Portugal 


By James M. Markham 

LISBON (NYT) — The heady 
days of a Portuguese “revolution.” 
when soldiers with carnations in 
their guns fraternized with jubilant 
civilians, are long gone. So are the 
times when Alvaro Cunhal, the 
steely Communist leader, or even 
Mario Soares, the ebullient Social- 
ist, set the political tone. 

Instead, a quiet “counter-revolu- 
tion" is starting to turn around the 
so-called revolution that never real- 
ly altered basic social structures al- 
though it redistributed income to 
industrial workers and landless 
peasants and frightened away the 
rich. 

Now. with austerity the watch- 
word and economic policy virtually 
dictated by the International 
Monetary Fund, the old f amili es — 
the Espirito Samos, the Melos, the 
Champalimauds — are sending em- 
issaries or discreetly returning from 
exile in Madrid. London or Rio de 
Janeiro. 

One of the best-selling books in 
town is “A Country Without Direc- 
tion.” by Antonio de Spinola, the 
monocled general who tried vainly, 
after the April 25. 1974, coup that 
felled Marcello Caetano’s regime, 
to contain the leftist thrust of the 
Armed Forces MovemenL 

He lashes out in print at “the 
specter of a shameless and impious 
dictatorship" that threatened Por- 
tugal as the Communists reached 
for power in 1975. 


In the schools, neo-fascist organ- albeit shrunken, to big landowners 
izations show a new vigor. An ex- and farmers who lost them in the 
tensive survev of public opinion post- 1 ^74 chaos, 
found that the most popular politi- Three million acres were seized 
cian of recent years was Mr. Caeca- during that genuinely revolutionary 

" turmoil; successive governments 
have returned 321,230 acres to pri- 
vate ownership, and the law calls 
for the return of 882,000 more, in- 


. years 1 

no. the heir to the dictatorship of 
Antonio Salazar. The study regis- 
tered “a negative balance” for Mr. 
Soares, the dominant political fig- 
ure from late 1975 to last summer. 
Having led Portugal at a time 


eluding some of the most fertile. 

At his new, fortresslike head- 


Havtng lea r’onugat at a uujc ““ TV* r, 

when belts had to be lightened af- quarters on Lisbon s outskirts, Mr. 
ter a wild spending spree, the Cunhal the Commmusi leader, 
-- - criticized the Mott Pinto govon- 


Between Church and State 


Pope Mexico Voyage May Alter Balance 


kening long-dormant religious uu,ucncc cv ™ iu ea io nun oui m ine immucws UI 

ions dial could disturb the deli- P™P«ty during die long dictator- thousands to welcome the pope. 

ship of Gen. Porfino Diaz, and by not only m Mexico City, where he 

time the revolution erupted in will visit the shrine of tne “Indian” 

1910, the church was once again 
closely allied with the landed class- 
es. 


By Alan Riding 

PUEBLA, Mexico (NYT) — The 
planned five-day visit of Pope John 
Paul El to Mexico starting Friday is 
awaki 
passions 

cate balance of power which has 
existed between church and state 
for 40 years. 

Officially, Pope John Paul is 
coming to Puebla to open the third 
Latin American Bishops Confer- 
ence. The announcement of the trip 
has revived debate over the role of 
the Roman Catholic Church in 
Mexican society and has aroused 
latent anti-dericalism in official 
circles. 

Political groups of left and right 
have either welcomed or con- 
demned the visit, while the minis ter 
of the interior, Jesus Reyes Heroles, 
has said, “We are confident that 
the visit will neither create nor pro- 
vide an excuse for the revival of old 
and painful conflicts that have long 
been overcome.” 


church lands and appeared to 
break the political power of the hi- 
erarchy for the first time in 350 
years. YeL the church recovered its 
influence and even some of its 


mained devout, tbeir expressions of 7 
faith frequently echoing the pagan 
rituals that survived the Spanish 
Conquest. These people are expect- 
ed to turn out in the hundreds of 


No Diplomatic Ties 

It is ironic that the pope, on his 
first trip abroad since being elect- 
ed, should visit the only Latin 
American country that does not 
maintain diplomatic relations with 
the Vatican. Further, this is a coun- 
try where the church was brutally 
persecuted in the 1920s and 1930s 
as a result of its active opposition 
to the 1910 revolution. 

While the power of the church is 
strictly limited by the Constitution 
and it steers dear of open involve- 
ment in politics, more than 90 per- 
cent of the 65 million Mexicans are 
formally Catholic, so bishops and 
priests still exercise considerable ' say mass in hiding. 


Deep Hostility 

The deep hostility felt by the vic- 
torious revolutionaries toward the 
church was evidenced in the still- 
valid 1917 Constitution, which ex- 
cludes it from the educational sys- 
tem, declares all church buildings 
to belong to the state, prohibits for- 
eigners from serving as priests, 
prohibits priests and nuns from ap- 
pearing in their habits outside their 
churches and establishes penalties 
for church involvement in politics. 

When these provisions were ap- 
plied by President Plutarco Elias 
Calles in 1926. the church respond- 
ed by striking for three years, dos- 
ing schools and not conducting ser- 
vices. The church also condoned an 
uprising of young religious fanatics 
known as Cristeros who attacked 
schools and other public property 
to the cry of “Long live Christ the 
King!" 

The response was fierce, with the 
army sent to wipe out the Cristeros 
and priests subjected to a wave of 
persecution that lasted well into the 
1930s. Hundreds of priests were 
killed or forced to flee, while those 
who remained, numbering fewer 
than 100 in 1935. would frequently 


Virgin of Guadalupe, and in Pueb- 
la. which is 65 miles southeast of 
the capital, where he will attend the 
bishops' conference, but also in the 
Indian region of Oaxaca, in the fat 
south, and conservative city ol 
Guadalajara, 290 miles north wesi 
of the capital. 

He is expected to meet privately 
with President Lopez Portillo, whe 
will supply him an offidal aircraft 
John raw’s violations of the Con- 
stitution — wearing his robes ir 
public and, being a fordgner, say- 
ing mass — will be ignor 


Soares Socialists have fallen into 
disarray since tbeir coalition with 
the rightist Center Democrats col- 
lapsed last July. The Socialist news- 
paper. A Lula, edited by Raul 
Rcgo, a leading figure in the strug- 
gle against the Communists in 
1975, has just gone out of business. 

The government-owned Diario 
de Noticias. a once- faithful Social- 
ist mouthpiece, now prominently 
displays interviews with industrial- 
ists demanding a return to the free 
enterprise that they say existed un- 
der the autocratic Salazar regime. _ 

Dictated largely by economic 
necessity, the sharp swing to the 
right has been presided over, 
though not really led. by Antonio 
Eanes. the determined general who 
blocked a leftist coup in November, 
1975, and was elected chief of state 
in 1976 with 61 percent of the vote. 

Political Stalemate 

Under Portugal's mixed system 
of governmenu a premier is respon- 
sible to the assembly but is named 
by a strong presidenL who com- 
mands the armed forces. This has 
produced a political stalemate. 

The parties and even the idea of 
democratic government have been 
discredited by the bickering, but 
'Gen. Eanes has now been forced to 
put his prestige on the line by nam- 
ing a government of his own. It can 
survive only as long as a majority 
of the assembly wants to avoid 
elections. 

The new cabineu headed by an 
obscure. 42-year-old Jaw professor, 
Carlos Mota Pinto, represents an- 
other lurch to the right in a spec- 
trum that had leaned heavily left- 
ward. “This government is a refor- 
mist one,” he said in an interview, 
“democratic, with a social inten- 
tion. but without demagogy." 

Mr. Mota Pinto is continuing 
and sharpening policies that Mr. 
Soares began a year ago: indemni- 
fying foreign and Portuguese busi- 
nessmen whose companies had 
been nationalized, encouraging the 
private sector to invest in the sickly 
economy and, in the strongly Com- 
munist Aleniejo region in south 
central Portugal returning estates. 


meat's “an u -constitutional’' moves, 
which the Communists so far have 
only mildly resisted in Alentejo. 

“The question is this," he said 
“Is democracy in Portugal going uj 
survive, or isn’t it? Are we going to 
have a new dictatorship or not?” 

Strength in Sharecroppers 

Mr. Cunhal and others believe 
that as unemployment spreads. 
Communist strength grows, nota- 
bly among such groups as old-age 
pensioners and sharecroppers in 
the usually conservative north. * 

Few Portuguese today expect 
their young democracy to go under, 
particularly as Common Market 
membership nears. 

Political battle lines are being 
drawn over the rewriting of the 
constitution, drawn up by the Soci- 
alists three years ago, which busi- 
nessmen say discourages invest- 
ment and which the Communists 1 
defend as “one 0/ the great con- 
quests of the revolution.” The Soci- 
alists, split between Marxists and 
moderates, seem to be coming 
around to the idea that the docu- 
ment must be purged of its ideolog- 
ical content The rightist parties, 
the Social Democrats and the Cen- 
ter Democrats, heartily agree. . 


Promise of Tough Measures •• 

LISBON, Jan. 23 (UPI) — Pre- 
mier Carlos Mota Pinto painted a 
stark picture of the nation’s 
“degraded" economy and adminis-' 

! rati on yesterday but promised the 
Portuguese tough measures to put 
both back in order. 

He told a nationwide television 
audience that his non-partisan 
technocrat cabinet faced a “very 
degraded" situation when it took 
power two months ago. 

In an obvious reference to Com- 
munist calls for work stoppages 
and demonstrations in the southern 
wheat belt tomorrow, he de- 
nounced political forces that, be 
said, had unleashed “a social agita- 
tion machine” to start “a sort of 
civil war after having impoverished 
the nation." 


Chirac Renews Attack on Giscard Policy 


By Joseph Fitchett 

PARIS, Jan. 25 (THT) — Gauflisi 
leader Jacques Chirac today re- 
newed his attacks on the European 
policies of President Valery Gis- 
card d’Estaing as campaigning in 
France began for the European 
parliamentary elections in June. 
But he said that the GaulOsts 
would not break with Mr. Giscard 
d’Estaing's coalition in the French 
parliament and bring down the 
government over the European 
issue. 

Returning to political activity af- 
auto accident last 


Announcing that he will form an 
8 1 -name electoral list representing 
a cross-section of Gaullists, Mr. 
Chirac said that Gaullist candi- 
dates will serve only a year in the 
five-year European parliamenL 
then stand aside to allow as many 
Gaullists as possible to participate 
in representing French interests. 

Under the system adopted for 
the election, any incumbent who re- 
tires will be succeeded by the next 
person on his party’s original elec- 
toral list. 

Mr. Chirac's tone apparently was 
designed to soothe opposition with- 


influence. Awareness. of the contin- 
uing political potential of the 
church is at the heart of the ner- 
vousness in governmental circles. 

Some members of the govern- 
ment have privately criticized Presi- 
dent Jose Lopez Portillo for not 
discouraging the pope from com- 
ing. Mr. Lopez Portillo has reacted 
by saying: “We have confidence in 
our institutions. We do not fear 
outside contamination. For that 
reason, we can confront any con- 
tact with respect, pride and digni- 
ty." 

Introduced Inquisition 

The church's role in Mexico be- 
gan at the moment of the conquest 
of tbe Aztecs by Hernando Cortes 
and his Spanish conquistadors in 
1521. At ftrsL missionaries showed 
enlightenment, protecting the Indi- 
ans from slavery and exploitation. 
But, in time, the church became in- 
creasingly wealthy and conserva- 
tive and introduced the Inquisition 
to its largest colony in the New 
World. 

When Mexico won independence 
from Spain in 1821. the church 
owned naif tbe land. Its influence 
over the army and the wealthy elite 
enabled it to break many of the 
governments that emerged over the 
following 35 years. A simmering 
conflict between pro-church con- 
servatives and anti -cl erica! liberals 
finally erupted in civil war in the 
mid- 19 th century. 

In tbe 1850s, President Benito 
Juarez ordered the confiscation of 


Some Reconciliation 

Only in 1940, when President 
Manuel Avila Camacho declared 
that he was a believer, did some re- 
conciliation take place between 
churcb and state. The chiircb ac- 
cepted its exclusion from politics, 
while the state became more toler- 
ant of minor violations of the Con- 
stitution, such as the return of 
priests to private schools and the 
formation of an openly pro-church 
opposition group, the National Ac- 
tion Party. 

In recent years church and state 
have come to respect each other's 
spheres of influence. The hierarchy 
has quietly accepted the govern- 
ment's family-planning program on 
the understanding that abortion 
will not be legalized. Similarly. 
President Luis Echeverria Alvarez 
visited Pope Paul VI in Rome in 
1974. although the open anti-cleri- 
calism of the ruling Institutional 
Revolutionary Party prevented him 
from formalizing ties with the Vati- 
can. 

Throughout the political ups and 
downs, most Mexicans have re- 

Polisb Protest Delivered 

WARSAW, Jan. 23 (Reuters) — 
Poland has protested formally to 
the Netherlands over the freeing 
last month of Pieter Memen, jailed 
in 1977 Tor the World War II mur- 
der of Polish Jews, the Polish news 
agency PAP reported today. 


ter an auto accident last month. 

Mr. Chirac, the mayor of Paris, was • rv ? 

stiff-legged as he climbed to the po- L ICCUl ing MJa\ 

dium in Paris city hall, but he 0 J 

spoke with unchanged vigor. DelaVS Birth of 

He repeated his criticisms that J J 

the Common Market was creating 
a "Europe of merchants" to tbe po- 
litical benefit of tbe superpowers 
and to the detriment of French 
interests, but he ruled out any 
Gaullist strategy that might give 
French leftists a premature chance 
at winning national elections. 


Iran Consulate 
Is Occupied by 
Paris Students 

PARIS. Jan. 23 (AP) — Iranian 
students saying that they were act- 
ing for the establishment of an 
Islamic republic in Iran occupied 
ihe Iranian Consulate here today. 

The demonstrators crossed to the 
embassy steps next-door and shout- 
ed anti-shah slogans, obliging the 
few embassy officials present to 
join in the slogans. Police forces 
moved into the streets around the 
buildings, but did not intervene. 

Police said ihaL the embassy 
asked them not la intervene.The 
demonstrators sold that they were 
followers of Ayatollah Ruhollah 
Khomeini, the Shiite leader wbo 
has been directing the uprising in 
Iran from an exile headquarters 
outside Paris. 


Soviet Almanac 

MOSCOW. Jan. 25 (.Reuters) — 
A reception organized by several 
prominent Soviet writers to intro- 
duce a literary almanac was can- 
celed today when the cafe ihev 
hired was ordered closed. Guest's 
invited to the reception found a no- 
tice announcing a “cleaning day" at 
the entrance to the central Moscow 
Rhythm Cafe. 

A doorman said that doctors had 
come Iasi night to order the closure 
for today only. The typrewitten 
almanac, entitled Metropol. was 
put together over several months 
by an editorial board of five writers 
with the help of 17 others. Two 
poets, Andrei Voznessensky. just 
awarded a state prize for literature, 
and Bella Akhmadulina, contribut- 
ed works still unpublished in the 
Soviet Union. 

The compilers said they regarded 
the almanac — containing about 
700 pages of prose, poetry, criti- 
cism and an — as an attempt to fill 
a gap between official Soviet litera- 
ture and dissident writing. 

Tremor in Yugoslavia 

BELGRADE, Jan. 23 (Reuters) 
— An earth tremor today shook the 
Lake Prespansko area on the Yugo- 
slav border with Greece and 
Albania, officials said here. 


in Gaullist ranks to his harsh earli- 
er attacks on the government 

Meanwhile, the French Commit- • 
nisi Party became the first to name 
its 81 candidates, of whom fewer 1 
than 20 were expected to be elect- 
ed. The Communists are united in : 
opposition to any expansion of the 
European Economic Community. 

The list, headed by Communist 
Party Secretary -General Georges 
Marchais, includes a number of 
candidates from southwestern 
France, where farmers are afraid of 
being hit economically by Spain's 
entry into the Common Market 

Communists to Name Women 

Several women are among the 
candidates high on the Communist 
Parly list and are likely to get seats. 

The list of the Giscard d'Estaing 
coalition, reportedly the subject of - 
active jockeying among different 
pro- European factions, reportedly 
will be beaded by Simone veil, cur- 
rently health minister and the most 
popular Cabinet member. France's" 
Socialist Party, also pro-European, 
will announce its list of candidates 
in April. 

Pierre Poujade. 58, former leader . 
of the Poujadist movement which 
expressed French shopkeepers' 
disconteni in the 1950s, said that 
his new party. Union for the De- . 
fense of Liberties, will win as many 
votes in the European voting as his 
old movement did at its peak in 
1956 elections — almost 11 percent 

Japan Nuclear Waste 
Unloaded In France 

PARIS. Jan. 23 (Reuters) — The . 
first cargo of nuclear waste to be 
sent by Japan for reprocessing in 
France was unloaded in Cherbourg 
today and was later on its way to a 
nearby planL officials said. 

Six containers of irradiated nu- 
clear fuel were unloaded -in spite of 
attempts overnight by ecologists to 
block the operation, they said. ; 
More than 3.000 demonstrators 
turned out to try and stop the cargo 
being unloaded but were dispersed 
by riot police using tear gas and 
water cannons. 


Fly Delta non-stop from London to 
Atlanta, Georgia for only <£ 82 . 


Budget or Standby Single Fare to "Inside U.S.A.” Daily non- 
stop leaves Gatwick Airport at 1210, arrives Atlanta at 1625. 

For information and reservations, call your Travel Agent. 
Or call Delta in London at (01)668-0935, Tfelex 87480. 


Delta Ticket Office is at 140 Regent Street, London, W1R 6AT. 

Delta is ready when you are' 
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Monies in Pari 

Moreau Film 
Is Winning 
Teen Tale 

By Thomas Quinn Curtiss 

P ARIS. Jan. 23 (IHT) — Jeanne 
Moreau, like Cailron. Rachel 
• and Sarah Bernhardt, is an artist* 
turned-actress and similarly has 
■ more than one Laleni. 

She has played Shaw. Gide. Coc- 
teau and KJrist with distinction on 
the stage and she has survived in 
more than 60 movies. 

Three years ago. she made her 
debut as a screen director with 
“Lumiere." for which she wrote the 
scenario and in which she acted the 
principal role. A story of a theatri- 
cal star’s private life.’ it was an in- 
’ formative glimpse behind the 
scenes and an interesting start. Her 
second directorial try. “L'Adole- 
scente" (at the Paramount Elvsees, 
the Max Linder and the Boul’Michj 
is far better, more firmlv and ma- 
turely controlled and’ of less- 
sprawling exposition. What she has 
delivered is not a great film, but it 
is indisputably a very winning one. 
intelligently and competently com- 
posed. 

Ring of Truth 

Perhaps the script is a fragment 
of autobiography or oerhap^ it is 
the experience of a childhood ac- 
quaintance observed and remem- 
bered. Whatever its origin, it has 
the clear ring of truth. 

A Parisian girl in her teens is tak- 
en by her parents for a hot-weather 
holiday to the center of France. It 
is the summer of 1939. but the tran- 
quillity of the rural community is 
undisturbed by the distant thunder 
of the coming conflict. The girl de- 
velops a crush on the district doc- 
tor. a worried refugee from Central 
Europe, who becomes her mother’s 
lover during the father's absence at 
harvest time. The stabbing heart- 
break suffered by the city maiden is 
this miniature drama's tender 
obbligato. 

Miss Moreau pictures the pasto- 
ral scene of the last prewar summer 
with wistful nostalgia, and she has 



Eatin g Dot 


Some Top Oriental Restaurants in Paris 


Laetitia Cbauveau and Simone Signoret in Jeanne Moreau’s “L'Adolesccnte.* 


drawn her characters with sympa- 
thetic comprehension and gentle 
humor: ihe youngster troubled with 
an attack of unrequited love (Laeti- 
tia Chauveaul: her country grand- 
mother (Simone Signoret) with her 
odd superstitious rites performed 
by the light of a full moon: the 
gruff, manly papa (Jacques 
Weber): the handsome, romantical- 
ly inclined mother t Edith Clever); 
the timorous physician (Francis 
Huster); the blind village idiot 
{Roger Biin) and the local peasan- 
try living out in their traditional 
ways the final months of a world 
about to vanish. 

The Moreau touch is subtle in its 
portraiture. Nothing is unduly 
stressed, exaggerated” or sensation- 
alized. The adolescent heroine's se- 
cret passion does not mount to the 
usual violent outbreak of jealousy, 
nor does the rivalry of the husband 
and lover provide the customary 
melodramatic fodder. The whole is 
done so that it has recognizable 
plausibieness and beguiling charm. 
Miss Moreau has remained behind 
the camera, but Miss Chauveau. 
probably made-up to do so. resem- 
bles her as she may have been at 15. 
La Moreau is hereby promoted to 
Ihe forward ranks of French 
cineastes. 


Colisee. the Elysees Lincoln and 
the Gaumom Opera), an unin- 
spired account of an abandoned 
wire who weeps over her misery for 
an hour and a half, while spectators 
repress the impulse to cry out, 
“Stop. stop, you're breaking my 
heart!" 

What wc have here is a case of 
pathological obsession baldly re- 
corded on celluloid. Doillon has 
not dramatized the subject; he has 
merely photographed it as he might 
the behavior of a mental patient. 
The deserted woman is a mono- 
maniac and her ceaseless boohoo- 
ing tries the nerves. Exposed to 
such ravings, even the layman's 
mind turns to first-aid possibilities. 
Tennis might be beneficial, or a 
reading from Laura Jean Libbcy’s 
shelf of uplifting novels — until the 
urgently required arrival of a psy- 
chiatrist. 


In contrast is Jacques Doillon's 
“La Femme Qui Pleure” (at the 
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Lying Becomes a Matter 
Of Course at Harvard 

By William M. Bulkeley 

i OSTON (AP-DJ) — Gerald Thomchick got the highest grade in 
part of his Competitive Decision-Making course at Harvard 
Business School because “I was willing to lie to get a better score." 

Thai’s fine with Prof. Howard Rai/fa. whose course is designed 
to teach budding businessmen to negotiate in the real world. Like it 
or not. Raiffa says, lying — or “strategic 
misrepresentation" — is sometimes re- 
sorted to in business negotiations. 

.Each week. Raiffa and his students 
play a game. He pairs them off and as- 
signs them roles in a negotiation. One 
week a big-city mayor and a police-union leader bargain over a 
contract. Another week, a plaintiff and an insurance company try 
to reach a settlement Next time, one executive tries to buy a com- 
pany from another. The students negotiate outside the classroom. 

The mayor who held the police union to the smallest wage-and- 
benefit package gels the best grade among the mayors; whoever 
negotiated with him gets the worst grade among union leaders. 





“They're very naive when they start.' 

One- third of the course grade is based on success in the negotiat- 
ing games, for ambitious, aggressive students, the pressure to win 
isTn tense, and the course evokes strong reactions. During one class 
discussion of a game, a woman burst into tears. She bad discovered 
that the m a n she negotiated with, who had assured her that he 
opposed any misrepresentation, had lied blatantly. Another stu- 
dent, James Beers, who has worked as a negotiator for Arabian 
American Oil Co. in Saudi Arabia, said he found the students less 
reasonable than the people he dealt with in the business world. 

It’s a safe bet that students in the course will eventually get to 
practice what they learn. According the school, 14 percent of its 
alumni are presidents or chief executives of their 
firms, and 19 percent of the top three officers of For- 
iune-500 companies are Harvard business graduates. ^ 
The school regards ethics as a “critical] v important’’ 
part of business education, according to Dean Currie, 
assistant dean for educational affairs. But teachers 
don’t tell students that certain actions are right or wrong: they just 
tty to make sure the students realize the ethical questions. 

Raiffa doesn't tell his students how to negotiate in any particular 
game. The students develop their own strategies and methods as 
they go along- Part of the course is theoretical; students learn how 
to analyze competitive situations. But to Raiffa and most of his 
students, the actual negotiations are the heart of the course. 

“You learn a lot about negotiating and a lot about yourself, 
says Dale Nicholls, a lawyer who put in a year as counsel to a 
congressional subcommittee before taking the course. 

Raiffa says he structures the negotiations so that in early games, 
“the truth- teller is at an extreme disadvantage" against someone 
who lies or bluffs. Later, liars may lose a chance for a profitable 
settlement because their opponent is outraged and becomes more 
stubborn. “People have to learn to understand the nature or the 
game," Raiffa says, “and understand bow they are vulnerable. 

Surprised 

Many students are surprised at the amount of lyuj. 
le never misrepresent their position; others do it pathologically. 
XS student, Priscilla Paffi a research actant 
at Harvard before coming to thebusmess schooldays that 
toward lying changed during the semester. Thra 
when it seemed as if everyone was lying- It wasn t bluffing, it was 

her that peer presweean 

overcome personal ethics. Since she doesn twj .w p 
avoid fieldswhere she thinks ^hon^ty ts^mmonplace. 

Mary Knowles, who worked for die Nanonal Park 
entering the school, says she preservedher etlucal srandardsbul 
lost in several negotiations to people who [red. She wen i to 1 <atfa 
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experience, says the morality question is irrelevant. 
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Antoine Doinel was the name of 
the problem boy of “The 400 
Blows." the initial success of Fran- 
cois Truffaut. Doinel was played 
on that occasion by a child actor. 
Jean- Pierre Leaud. Truffaut in later 
movies has often returned to give 
us more news of his favorite inten- 
tion. this Doinel. invariably person- 
ified by Leaud. who has now at- 
tained his 30s. 

In Truffaut’s latest chapter of 
Doinel’s biography — “L’ Amour 
en Fuite" (at the Colisee. ihe Lu- 
miere and the Montparnasse Pa the) 
— Leaud is a married man with a 
little daughter. Due to his incessant 
philandering he has wife trouble 
that leads to divorce. Released 
from the marital bond, he is free to 
frisk and takes up with some of his 
previous flames who welcome him, 
so to speak, with open arms. 

This slight, light comedy of facile 
gallantry has the scent of a boule- 
vard novelette, bouncing merrily 
and frequently funny, though it is 
not a particularly memorable sam- 
ple of the genre. It is the son of 
thing that Duvivier often did well 
and that Sacha Guitry did brilliant- 
ly. Truffaut as a cafe sophisticate is 
a bit uneasy — like a professor high 
on two beers and determined to be 
devilish. His dialogue and ap- 
proach never quite strike the chord 
of suave insouciance to complete 
satisfaction. The raffishly cocked 
hat does not fit his head properly. 
He does not wear the foolscap and 
bells becomingly, and the strain is 
apparent. He is seen to better ad- 
vantage in his appealing contem- 
plations on childhood — “Small 
Change," “The Wild Child” and 
“The 400 Blows” — hut “L’Amour 
en Fuite" has a sufficient number 
of diverting sequences. 


Neither “The Fury" nor “Battle- 
star Galactica" is a remake, but 
both have a deja-vu aspect. Both 
rework familiar material in such an 
anticipatory fashion that even the 
most inattentive moviegoer is soon 
aware that he has paid twice for the 
same thing. 

“The Fury” (at the Marignan- 
Concorde Pathe, the Hysees-Cine- 
ma and the UGC Od eon in Eng- 
lish) revolves about one of Lhose ex- 
traordinary children with weird 
psychic powers — this one. amoDg 
other peculiarities, having phos- 
phorescent eyes. Needless to say, 
he soon falls into evil hands and bts 
long-lost fa [her tries to track him 
down and rescue him. The rest you 
must see for yourself, if the pros- 
pect intrigues you. Brian De Palma, 
the director of “The Phantom of 
the Paradise” and “Carrie.” a spe- 

On the 

Arte Agenda 


Haydn’s opera buffa “II Mondo 
della Luna" is being done by the 
Lyons Opera in a new production 
staged by Louis Erlo and with sets 
and costumes by Christine Mares L 
Claire Gibault conducts and the 
cast is headed by Federico Davia, 
Colette Alliot-Lugaz. Michele 
Lagrange. Dieter Bundschuh. Al- 
berto Rinaldi and Ian Caley. Seven 
performances are scheduled 
through Feb. 2. 

* * * 

Pierre Boulez wall conduct two 
concerts with the Orchestre de Par- 
is Jan. 25 and 27 (5:30 pjn.) at the 
Theatre des Champs- Elysees. with 
the soprano Jessye Norman as the 
soloist in two works of Alban Berg, 
“Der Wein” and the “AJienberg 
Lieder." The program is completed 
by Schubert’s Symphony No. 3 and 
Debussy's “Images." 

* * * 

The Opera du Rhin is presenting 
a new production of Wagner's 
“Das Rhein gold” in the Palais de la 
Musique et des Congres in Stras- 
bourg. with Alain Lombard con- 
ducting. Nicolas Joel staging and 
with sets and costumes by Pet HaJ- 
men. The cast is headed by Eva 
Randova as Fricka. Raimtrad Her- 
incx as Wotan, Rudolf Constantin 
as Alberich. Remy Corazza as 
Mime and Naoko Ihara as Erda. 
The premiere was Jan. 19, and later 
performances are scheduled for 
Jan. 26 and 28. 


cialist in the spooky, has staged the 
more eerie passages efficiently 
enough to send delighted shivers 
down the spines of his customers, 
but these melodramas of the occult 
are reaching an inflation point. 


“Bail talar Galactica" (at the 
Ambassade and the Cluny Palace 
in English] might be mistaken for a 
television adaptation of “Star 
Wars." Again in the far future the 
planets are at war, the warriors all 
talking in the idiom of “Three Men 
on a Horse.” The bad guys of space 
have tried to trick the do-gooders 
or the realm by calling peace con- 
ferences before launching a 
surprise attack. Deadly rays in 
blinding hues flash across the 
screen to the accompaniment of 
more noise than would be heard in 
a disco on New Year's Eve. To aug- 
ment the excitement, the chair- 
shaking device from “Earthquake" 
has been employed to jostle the 
audience. The jolting of the seats 
seems in no way futuristic. Rather, 
it is reminiscent of a rough ride on 
Ihe Asburv Park scenic railroad. 


By Naomi Barry 

P ARIS (THT) — If Life follows 
Art, then Food follows Poli- 
tico 

An observant eater can read be- 
hind the headlines by checkins the 
sexsmography of the restaurant 
scene in the gastronomic capital of 
the world. Fouquet's, that cafe-res- 
taurant landmark on the Champs- 
Elysees. gives an annual Prix Mar- 
co Polo that might be an appendix 
in a modem-history book. 

The 1979 award focused on the 
best Far Eastern cuisine in Paris, a 
category in which restaurants have 
been proliferating like mushrooms 
after rain. For most or the contes- 
tants, Westward Ho was the order 
to survive. Once debarked, they 
found that the fastest way back to 
solid ground was through’ a restau- 
rant. 

The three winners were a Chi- 
nese, a Vietnamese and a Filipino. 
No. 1 and No. 2 both hailed from 
Saigon. 

The prize-giver, too, is a second- 
starter. Maurice Cazenova — 
owner of Fouquet's — is a pied noir 
from France's former colonies in 
North Africa who opened a bisiror 
in St. Ger mai n -des- Pres and be- 
came the nightclub caid of the 
neighborhood before establishing 
himself on the Right Bonk. 

* * * 

Cazenova's authoritative Prix 
Marco Polo went to Tong Yen. the 
first luxury Chinese restaurant in a 
city that in the early ’60s still equat- 
ed the Orient with cheap student 
restaurants in the Latin Quarter. 
Against everyone’s advice, founder 
Paul Leung opened Tong Yen in a 
fashionable neighborhood, in- 
stalled wall-to-wall carpeting, in- 
sisted on silken service from his 
help. 

Leung, a banker before coming 
to France, was the Saigon branch 


of a. Cantonese family that, like the 
original Rothschilds, placed its 
sons in key dues. He understood 
the importance of hospitality, lar- 
gesse. and excellent connections. 

Good customers were offered a 
whiskey or a superb after-dinner 
dgar, and if the occasion warranted 
it, Leung would don his long, gray 
stlk Mandarin gown. The clientele 
was a startling blend — people 
from the government, theater, titles 
past and present, press, business — 
that, for quality, uncomplainingly 
swallowed quality prices. 

Tong Yen, for some years now 
under Leung's daughter Therese, 
who inherited her father's gift with 
people, continues along iis - orieinaI 
guideline. 


Tan Dinh. the second-prize 
winner, is a tale along similar lines. 
The owners, the Vifians. were a 
wealthy Vietnamese family that set 
one of the best tables in Saigon. 
Paul Leung says that when he first 
met them 40 years ago, Vifian “was 
a papa's boy who didn’t have to 
work at ail." 

To survive in Paris, however, 
they opened a small restaurant, 
Madame stood at the stove. Mon- 
sieur worked a double shift. At 
night, he served in the restaurant. 
By day. he worked in the offices of 
Citroen. He is now the vice director 
of the company's commercial ser- 
vices on the Champs-Elysees. 

He still maintains that double 
shift, except that he has taken up 
tennis again and, to toast a friend, 
will convivial! y uncork the rarest 
Bordeaux on the premises. 

Son Robert, after receiving 3 uni- 
versity degree, replaced his mother 
in the kitchen because cuisine fasci- 
nates him. 


The third-place laureate is Aux 
lies Philippines. This outpost of the 


islands is illuminated by the daz- 
zling smiles which seem to be the 
birthright of raoSL Filipinos. The 
view on a courtyard garden height- 
ens the faraway atmosphere. 

The menu is a table history of 
the Philippines — a melange of 
Spanish, Chinese, Malayan and 
American-influenced dishes. How- 
ever, the outstanding item is strictly 
native and is being flown in direct- 
ly from the Philippines; the Manil a 
mango, an exquisite and opulent 
golden fruit that is prized all over 
the Orient. 

The Manila mango made a first 
appearance in Europe two months 
ago when the owner of lies Philip- 

P ines, Nora Doza. placed it with 
auction. Nora Daza represents the 
Asian woman striving for economic 
freedom. After studying on a schol- 
arship at the Cornell Hotel School 
in the United States, she built up 
four restaurants in Manila. After 
marrying a Frenchman, she began 
to commute between Paris and the 
Philippines. She has five attractive 
children, loves to dance, loves to 
bake. 


The Mandarin la Boetie is too 
new to have been judged in the 
Marco Polo contest. Mr. Tieu, the 
proprietor, was a tcipan of the Chi- 
nese colony in Cambodia. When he 
made the long walk from Phnom 
Penh to Saigon, he Lraveled light. 

In the hierachy of have-nots, he 
and his wife were still privileged 
enough to get to Paris. Dispiriled 
and almost destitute, Tieu bumped 
into his friend. Paul Leung. Prem- 
ises were found and a Cantonese 
chef was engaged. Until recently, 
the Shanghai kitchen dominated 
Paris, but the more delicate cuisine 
of Canton is being introduced by 
the increased number of Chinese 
refugees from Cambodia and Viet- 


nam who mainly are of Cantonese 
origin. 

A family-style dinner at the 
Mandarin fa Boetie suggested that 
there is no place like home. A 
whole fish, a dam-ode royal, had- 
been steamed, crisped on both sides 
by a fast saute in the pan, and 
brushed with a restrained soy sauce 
pointed up with a bit of ginger and 
chives. Canton, which steam-cooks, 
is the epitome of nouvelle cuisine 
Emerald broccoli, steamed but still 
crunchy, was napped with a foamy 
sauce flecked with the coral color 
of crab meat. The entire meal was 
light, subtle, and irresistible. 


The Pan family. Khmers from 
Cambodia, owned the big Mekong 
jewelry firm in Phnom Penh and a 
1, OOO-’seai restaurant of the same 
name. They opened the Pagoda in 
Paris in 1971 with a Chinese chef 
because no worthy Cambodian 
cook was around. The Pagoda! 
caught the public's attention when 
it served the duplicate of Chou En- 
lai’s slate dinner in Peking for Lhen- 
Presidem Richard Nixon. Youngest 
daughter Colette said the family 
had learned the details of the menu 
when they read the report in the In- 
ternational Herald Tribune. An 
American newspaperman who at- 
tended both moils pronounced af- 
ter the fifth kem pai that the Paris 
rendition compared favorably with 
the origmaL 


Tong Yen, 1-bis rue Jean-Mermoz, 
Paris A Tel: 225.04 .: .?. 

Tan Dinh. 60 rue de Vemeuii, 
Paris 7. Tel: 544.04.S4. 

Aux lies Philippines, 17 rue 
Laplace, Paris 5. Tel: 63 3. IS. 59. 
Evenings only. Closed Monday. 

Mandarin la Boetie, 25 rue de la 
Boetie, Paris S. Tel: 265.42.99. 

Pagoda, 50 rue Provence, Paris 9. 
Tel: S74.8i.4S. Closed Sunday. 



One of the most refined engines 
available for luxury cars is the in-line 6 
cylinder engine. There are basic physical 
reasons that make it impossible for V6 or 
5 cylinder engines to achieve the same 
degree of smoothness or of driving quali- 
ties that you get with an in-line six. 

These fundamental advantages work 
equally well in an engine of 2 litres as they 
do in larger capacity units. There are few, if 
any, manufacturers of quality cars that offer 


such an engine, or anything comparable. 

So if you want this type of engine in a 
car with four doors, manufactured by a 
company with a great heritage, you’ll find 
that there’s no competition to the BMW 520. 

BMW cars 

The BMW range of fine automobiles: the ultimate 
in performance, comfort and safety. 

Designed for the man who appre- 
ciates the excitement of driving. 



BMW - Sheer driving pleasure 
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In Union There Is . . . ? 


_ the more than 60 years that have passed 
since the Bolsheviks took over Russia, the 
word “soviet” has passed from its original 
meaning (at least insofar as most non-Rus- 
sians are concerned) to become simply a part 
of the national name, much as “united” was 
attached to the United States of America. 
But soviet means committee, and the Soviet 
Union sprang from fi ghting committees of 
workers, soldiers and farmers, just as the 
United States sprang from the nniting of 13 
former colonies. And the fact that the word 
“soviet” was first used extensively in this 
connection when the Russian workers were 
rebelling in 1905 has always given a special 
quality to the actions of other labor groups. 

* * * 

It may be doubted, however, whether the 
kind of strikes that are again rav aging much- 
ravaged Britain is a prelude to a revolution in 
which the workers would take, as they did in 
the Soviet Union, a back seat in government, 
and allow a party to run their lives. Indeed it 
is a party — in fact, their own, the Labor 
Party — against which Britain’s strikes are 
chiefly directed. Prime Minister Callaghan 
wants to check inflation by controlling wages 
and prices; the unions want inflation con- 
fined to their own wages. Much trouble has 
been and will continue to be visited upon 
Britain in this connection; the United States 
and France watch anxiously for simil ar 
symptoms. 

Members of the British, U.S. and French 


unions are clearly not the wretched of the 
earth toward whom “The Internationale” 
was directed. Nor have they produced any 
soviets to take formal part in government. 
But they are major powers in determining na- 
tional economic conditions. When one con- 
siders the effect of the oil production strike 
on Iran, it is clear that today’s workers can 
help shape their own and their nation’s desti- 
ny. The question is how to fit that power 
into, rather than agains t, government 
* * * 

The Communist states have largely done 
so by a use of police authority that goes 
down to the schoolroom and up to the high- 
est circles of government But even here there 
is uncertainty about worker activity ; as Po- 
land often demonstrates. And there are 
changes in the kind of worker, as advanced 
technology moves into factories, and un- 
skilled labor becomes a drug on the market. 

* * * 

So if anyone is to carry on the Labors of 
Smith. Marx and Keynes, they should probe 
deeper into what today’s worker is, how he is 
organized and how that organization can be 
channeled into useful service;, both in pro- 
duction and in worker goals, for society. In 
union there is strength, but strength for what, 
strength for whom? Globally, today’s three 
worlds must be reconciled if there is to be 
peace and prosperity. But nationally the role 
of the unions must be adapted to the com- 
mon need. 


A Very Cautious Budget 


For an adminis tration not always skillful in 
these matters, the Carter White House has 
managed the publication of its 1980 budget 
very shrewdly. All of the unplesant tidings 
have long since been declared, hinted or 
leaked. The president telegraphed the basic 
restrictive position in his October speech on 
inflation. The internal dispute over the in- 
crease for defense rapidly became external. 
It’s also been in the air for weeks that, there 
might be a bit of tinkering with some of the 
social-benefits formulas. When the budget fi- 
nally appeared on Monday, it was something 
of an anticlimax. There was no last-minute 
sleight-of-hand, in the manner of Lyndon 
Johnson, in which everything was magically 
(if perhaps only temporarily) resolved. As far 
as we can tell, there are no rabbits in Mr. 
Carter’s hat The budget turns out to be ex- 
actly as advertised. 

■ . * * * 

The president’s cuts are not so large or, 
except in a symbolic sense, so important as 
you might think from the shrieks of protest 
The largest increases, where they exist, are in 
the largest of the present programs. The new 
initiatives, to use that traditional term, are 
minuscule. There has not been another presi- 
dent in the past generation who has been so 
cautious, or who felt himself so constrained, 
in using the budget as an instrument to set 
new policy. Like last year’s, this budget sig- 
nals no turns. The reason is the deep and 
painful ambivalence within the Democratic 
Party, and perhaps within Mr. Carter’s own 
mind, over the money issues. Most people 
would like larger benefits. But most people 
also think that the deficit has to be worked 
down. 

* * * 

The quarrel over the increase for defense is 
already well advanced. But the more interest- 
ing quarrel, we suspect, will be the one over 
Social Security. The amounts of pension 
money actually under challenge in this budg- 
et are microscopic, but they are denounced 
by' people who see them — not altogether 
inaccurately — as an attack on the principle 
that a benefit, once offered, must never be 
withdrawn or trimmed. With a steady rise in 
the proportion of the population over 65, 
even changes now can have accelera- 
ting effects in coming years. 


For defense, the president has asked an in- 
crease of about 3 percent over the expected 
inflation rate. It is worth noting that the in- 
crease for Social Security next year will be 
5.5 percent over the inflation rate. The presi- 
dent’s request for defense is SI 14 billion, not 
counting the military pensions. The budget 
for Social Security is $1 15 billion. The outlay 
next year for all federal pensions — Social 
Security, military personnel, retired federal 
workers and so on — is estimated at S159 
billion. The federal pensions are not only a 
much larger share of the budget than 
defense, but they are also rising much faster 
— not least because most federal pension 
benefits are automatically linke d to the infla- 
tion rate. 

* * * 

Just about half of the federal budget now 
constitutes direct benefits to individual citi- 
zens. Some of it is payment for health ser- 
vices, such as Medicare. Some of it is food 
stamps. Most erf it is cash — the monthly 
checks for pensions, unemployment compen- 
sation, welfare. Budget control will increas- 
ingly have to mean the review and, some- 
times, the reduction of those benefits. 

* * * 

Mr. Carter’s budget is, after all, only a first- 
draft. Now it goes to a Congress that, over 
the past five years, has enormously expanded 
its capacity to impose coherent fiscal pur- 
poses of its own. The final version will be the 
budget resolution that Congress adopts next 
September. 

Last Januaiy, Mr. Carter’s original propos- 
al for fiscal 1979 — the present year — called 
for a deficit of $61 billion. Congress reduced 
that deficit to $39 billion. Now, for the 1980 
fiscal year beginning next October, Mr. 
Carter offers a $29-billion deficit. If the 
economy should go into a recession, that fig- 
ure will rise automatically — and ought to be 
permitted to do so. But if the economy's 
growth rate does not decline significantly 
over the coming six months, a deficit of even 
$30 billion will be too high. Certainly no one 
in Congress is likely to forget that they are 
now working on the budget for the campaign 
year that ends just a few weeks before Elec- 
tion Day in 1980. 

THE WASHINGTON POST. 
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Carter and New Congress 

In one sense Mr. Carter’s position [with 
Congress] should be no more difficult, and it 
may be easer, than it was last year. Mr. 
Carter came to office as an opponent, at least 
in principle, of big government and there is 
a widespread consensus that the mood of the 
United States and of the new Congress is 
more conservative than it was, as inflation 
has come to replace unemployment as the 
primary enemy of national prosperity. . . 

On the other hand, the new Congress is a 
good deal less predictable than its predeces- 
sor. For one thing, there were a great many 


upsets at the polls with the result that there is 
an unusually high proportion of new and un- 
familiar faces in both the Senate and the 
House of Representatives. For another, the 
elections suggest that voting patterns in Con- 
gress may be even less closely linked to party 
membership than usual, with the influence of 
sectoral or regional interests playing a cor- 
respondingly bigger role. So, even if there is 
general assent to the principle of a tight 
budget, the argument over what spending 
should be cut, and by how much, is likely to 
call for extremely skillful lobbying by the 
White House. 

— From the Financial Times (London). 


In the International Edition 


Seventy-Five Years Ago 

January 24, 1904 

LONDON — An important application of recent 
research on the formation of ionized particles, 
such as those at the core of raindrops, has been 
announced. “There is no doubt,” said a meteoro- 
logical expert consulted yesterday, “that in the 
near future it will be possible to predict the 
weather with certanty. The time is not so far 
distant when we may abolish the term ‘weather 
forecasts,' and substitute ‘weather statements of 
fact.' And this will not involve prophecy, it will 
be the inevitable result of the research of en- 
terprising scientists.” 


Fifty Years Ago 

January 24, 1929 

ALLAHABAD, India — Hundreds of students 
are on strike at Gujarat College in protest 
against the expulsion of students who missed ex- 
aminations in order to go to Bombay for the 
arrival of the Simon Commission, which is 
studying the Montagu-Chelmsford reforms of 10 
years ago. The dispute has assumed national im- 
portance since Gandhi, the Indian nationalist 
leader, exhorted the students to “re main firm.” 
He advised them to occupy their “spare time 
while on strike” in manual work such as land 
cultivaation and street cleaning. A nationwide 
student strike is considered. 
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'So Far , So £oodL 9 


Ken Pottinger 
From Lisbon: 


[The government] 
justified [its] decision to 
stop subsidizing the 
Communist-leaning 
evening paper with the 
remark: "Why should we 
pay to be insulted?” 


No End of Torment — I 


impi 

Afri 


ALISBURY, Rhodesia — The 
struggle for Rhodesia, with its 
li cations for all of southern 


By Anthony Lewis 

goon squads enlisted from the large 
numbers of unemployed blacks. 
Chief Jeremiah Chirau, the other 


rica, has entered a new phase — African in the interim government. 


one of intensifying violence, disor- 
der and human misery. Qualified 
observers here say two major devel- 
opments in recent weeks mark the 
change: 


has denounced the private armies 
as devices by Muzorewa and 
Sithole to drum' up support in tribal 
areas. A Catholic missionary, who 
came across an armed gang' in the 
( 1 f The externally based guerril- country, asked one of the men why 
las have greatly stepped up their they were there. He said: “We are 
operations. They are successfully teaching people to vote.” 
attacking important structural tar- All along in Rhodesia there has 

been a fear that if the white minori- 
ty's rule ever ended there would be 
another war — between the blacks. 
The signs are that it has begun. 
And, as feared, it is a struggle al- 
most entirely along tribal lines. 

Even African students and the 
educated elite tend, when asked, to 
say they are for a politician of their 
own tribe. The Shona-speaking 
group is numerically dominant in 
Rhodesia, so the tribal trend in pol- 
itics seems to favor a Shona figure: 


gets, such as brid; 
buy oQ storage 
ivelv control 


and the Salis- 
They effec- 
tively control large parts of the 
countryside. They are putting terri- 
fying pressure on white farmers 
and (heir families. 

(2) The internal black political 
leaden are turning to arms to wage 
their factional battles. Bishop Abel 
Muzorewa and the Rev. Sithole, 
members of the interim govern- 
ment, have both set up what 
amount to private armies. Accord- 
ing to local estimates, they total 
about 3,000 men. There have been 
poUtical.kidnappmgs and murders. 

Signs of Pressure 

The signs of guerrilla pressure 
;. Houses in 


Bishop Muzorewa, or more likely 
now, Robert Mugabe, leader of (he 
most active guerrilla force. Mugabe 
is the likely gainer because Bishop 
Muzorewa’s association with the 
interim government has hurt him 
badly. 

Making predictions about Rho- 
desia is nslcy. The whites have held 
out far longer than most people 
expected, and the white- led army 
remains very effective. The country 
looks deceptively calm and beauti- 
ful in the African summer, and 
Meikles Hotel in Salisbury still 
serves raspberries and cream. 

But and outsider who has made 
brief visits every few years since 
1966 knows there is something dif- 
ferent this time. The old arguments 
about constitutions and conferenc- 
es and a return to British rale are 
essentially irrelevant now. Rhode- 
sia is in a naked, brutal straggle for 
power. 


L ISBON — Then it was a brief 
and bloodless battle but now 
it bos all the makings of a more 
sanguine affair. “Then” was imme- 
diate post-revolution Portugal, 
when the media was literally seized 
by the left to spread its ideologies. 
“Now” is pre-conservative Portugal 
where Carlos Mota Pinto’s refor- 
mist government is taking potshots 
at what it claims are still leftist 
dominated sectors of the media. 

After the 1974 coup, the system- 
atic takeover by leftists of press, ra- 
dio and television, and the subse- 
quent nationalizations in the sector, 
were part of the drive to spread the 
period's dominant Marxist ideolo- 
gy. The counteroffensive, now 
mounted by the most conservative 
government in four years, is being 
nailed in leftist circles as the return 
of reaction, and as one more nail in 
the revolution's coffin. 

The newsrooms of (he nation, al- 
legedly still dominated by ideo- 
logues instead of impartial profes- 
sionals, have jumped swiftly into 
the fray. A cry of witch-hunt is 
heard. Both the powerful Commu- 
nist party and the Socialist-led 
journalist's union have warned of a 
serious threat to press freedoms. 
And a fortuitous journalists's pay 
dispute has meant that work stop- 
pages are bringing coincidental 
pressures to bear on the scene. 

Purge 

Behind all the rhetoric lies the 
obvious leftist fear that with the 
power tables turned, the weapons 
in the armory can also be pointed 
against their former users. 

The government is not yet admit- 
ting this possibility; although it 
doesn't deny a media purge is und- 
erway. The spark which set the 
present fire was struck by govern- 
ment Information Minister Daniel 
Proenca de Carvalho. The tough 
former editor of a conservative pri- 
vately-owned daily moved in with a 
hatchet and at a speed which left 
people, accustomed to the more 
sluggish pace of earlier administra- 
tions, gasping. He fired the state 
radio's board of governors, ditched 
its leftist charter and an ineffective 
Socialist deputy who was radio pro- 
gram director, then cut off further 


A Discriminating U.S. Budget 


vhere. 


theSalis- 


W ASHINGTON —The big 
news about the budget is not 
that President Carter got the deficit 
below $30 billion as promised. On 
the contrary, the 1980 budget 
shows with special force how unre- 
liable the deficit is as a guide to 
policy. 

But there are reliable guides to 
policy in the budgeL They show 
that, 'given the problems of infla- 
tion and big government, the 
Carter administration is following a 
policy (hat affords no warrant for 
the hullaballoo being raised by the 
partisans of more social spending. 

deficit 


To 

does 


are everywr 

bury suburbs have been under fire 
by mortars. From downtown Salis- 
bury, 1 could hear distant booms in 
the early morning hours. No road 
in the country is safe after sun- 
down. Traffic goes in military con- 
voys at all hours on the main road 
to South Africa. The Rhodesia Her- 
ald carries columns of death no- 
tices and in memoriam tributes to 
war victims. 

Ian Smith, who has Jed Rhode- 
sia's tiny white minority since it de- 
clared independence from Britain 
in 1965, all but admitted the other 
day that the government forces 
could not finally defeat the guerril- 
las. 

He was addressing a meeting of 
whites in Umtali, in the eastern 
area, where the guerrillas are 
strongest. He had come to talk 
about the proposed new constitu- 
tion for a multi-racial government. 

But the audience wanted to know 
what he was going to do to save 
their lives. 

A woman stood up and said five 
members of her family had been 
killed. Smith said: “My heart goes 
out to you. I hope God will bless 
you.” 

Pins on the Map 

Another woman suggested “on 
all-out drive” to clean out the guer- 
rillas “once and for all ." Smith said 
he asked the army every day what it 
could do, but if you Went into any 
operations room and saw the num- 
ber of pins on the map, you would 
better understand what they are up 
againsL 

An elderly man appealed to him: 

“Please sir, come out and do some- 
thing for these people before there 
is nobody left." Mr. Smith said he 
would if he could, but “there are 
areas throughout the country where 
this is happening.” He said the idea 
of total victory was “moonshine” 
and “pie in the sky.” 

Mr. Smith’s strategy is to hold an 
election on April 20, with all blacks 
allowed to vote for the first time, 
and then appeal to the West to 
back the new government The 
trouble is that it will be impossible 
to hold the election in large parts of 
the country. Mr. Smith says he 
hopes the world will see it as a free 
and fair vote. 1 found no informed 
person who seriously thought it 
would be. 

The growth or black political ar- 
mies may be as significant a symp- . _ . . . . 

tom of the old Rhodesia breaking budgets. In the new budget, 
e guerril- level of spending will rise. 


be sure the budget deficit 
below the target that the 
president, not very wisely, set for it 
last October. The projections are 
for receipts of $503 billion, outlays 
of $532 billion, and a deficit oF $29 
billion. 

But all those numbers are impor- 
tantly tied to a series of economic 
forecasts. The president's advisers 
predict that the economy will ad- 
vance slowly in the next two years 
without entering a recession or a 
inflation. 

see gross national product 
up by 2J2 percent this year, 
32 percent in 1980. They 
ation dropping from 7 per- 
this year to 6.4 percent in 
They see unemployment 


ing steady at 62 parent in 
this year and 1980. 


down as the spread of the guerril- 
las. "Hie private forces were at first 
officially described as former guer- 
rillas won over to the Muzorewa or 
Sithole party, but that explanation 
is not really pressed any more. The 
general belief is that they are armed 


goin 
and 
see i 
cent 
1980. 
holding 
both 

Equally good forecasts, however, 
vary considerably. Congressional 
experts, for example, see a reces- 
sion this year with the gain in GNP 
dropping to 1 percent, and a slow 
recovery in 1980. They see inflation 
cooking along at around 8 percent 
Those estimates yield a far higher 
budgetary deficit — roughly $50 
billion for 1980. 

But that only means that the def- 
icit is not as many claim, an inde- 
pendent tool of policy. On the con- 
trary, it is highly vulnerable to the 
ups and downs of the economy. In- 
flation yields higher corporate tax- 
es and bigger receipts. Depression 
means much bigger outlays for 
such things as unemployment com- 
pensation and Social Security. 

So the budget deficit is not a 
mover and shaker of events, it is 
much more a moves and a shakee. 
It offers a relatively poor measure 
of the direction of the budgeL 

A better measure by far is the 
level of spending in successive 

the 
as 

against last year's . budgeL by 7.7 
percenL That is lower than every 
rise in the past seven years, where 
the average was an increase of 
about 12 percent annually. 

A still better measure — a mea- 


By Joseph Kraft 

sure that eliminates the ups and 
downs of Ihe economy — is the 
high employment deficit That is 
the deficit that would exist with un- 
employment at around 5 percent. 

A program- by-program analysis, 
though well beyond the scope of a 
column, yields' the same impres- 
sion. For example. Title □ of the 
act establishing a public service em- 
ployment program makes money 
available for Lhe training of persons 
who have been unemployed over a 
long period and who work at low- 
paid tasks — the so-called structur- 
ally unemployed. That program is 
fully funded at $2.4 billion for 
267,000 jobs in the 1980 budgeL as 
it was this year’s budgeL 

Title VI of the same act provides 
assistance to higher-paid workers, 
who are temporarily unemployed 
because of the ups and downs of 
the job market. That program will 
be cut by 100,000 jobs in 1980 at a 
saving of about $1 billion. 

Similarly in the field of elemen- 
taiy and secondary education. Cuts 
are proposed for' aid to students, 
many of them in middle-class areas, 
where a federal installation has 
driven up costs. But aid to areas 


with heavy concentrations of poor 
people is rising. 

To be sure there are not a few 
tricks in the budget. A changed 
method of calculating interest pay- 
ment results in a saving of $2 bil- 
lion. Legislation, difficult to get in 
the past and not certain this year, is 
required for many proposed sav- 
ings. 

No doubt a bad recession would 
have a devastating impact. Unem- 
ployment would rise, perhaps to 
nearly 7 percent. The Congress 
would begin pressing for emergen- 
cy measures to help the jobless and 
stimulate the economy. If the presi- 
dent gave way. inflation would 
have a new shot in the arm. 

But short of that kind of trouble, 
the 1980 budget reflects a sensible 
policy stance. It traces a course for 
slow but steady restraint of public 
spending. It offers the prospect of a 
long-term assault on inflation. It 
prunes social programs, and thus 
does not do grievous immediate 
harm ro those dependent upon fed- 
eral help. It is. in short a far better 
budget than President Carter, with 
his emphasis on the defidL cracked 
it up to be. 


■. Letters — 

Oil Weapon 

In view of the very disappointing 
connivance of our so-called Saudi 
friends in the latest and unjustified 
rise in the price of oil despite their 
previous unctious pronouncements 
againsL just such a rise, it is timely 
to remember that it was these same 
friends that invented the term “oil 
weapon” and were principal in its 
application to the West in 1973. In 
this matter we act as though we 
were completely powerless, and this 
is well illustrated by our abject 
fawning to OPEC members gener- 
ally and to our most favored 
friends, the Saudis, in particular. 

Is it not time therefore for us to 
think and act more positively, or 
even aggressivley? For instance, in 
answer to this very offensive term 
“oil weapon," which was recently 
used again by a high Saudi official 
in a threat against the West if 
enough U.S. pressure was not used 
against Israel, we could coin a few 
terms of our own: “wheat weapon” 
and be prepared to implement 
them at least to some degree. 

These ostensibly friendly states 

depend upon the West for a large 
proportion of their food as well as 
technical and educational assist- 
ance, military support and training, 
and political help in their tedious 
and endless quarrels with various 


of their neighbors. And counter- 
threat from Lhera that they would 
purchase or acquire all or some of 
these requirements elsewhere in ex- 
change for oil. should be actively 
encouraged by us. because such a 
course, if attempted, would soon be 
shown to be not only impractical 
but also vety perilous from their 
own point of view: remember 
Egypt and the Soviet Union. . . 

EDWARD WELLS. 
MarbelU. Spain. 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short letters have a better 
chance of being published AU let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 
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state aid to a Communist-le aning 
evening paper. 

The minis ter is not expected to 
stop there in a sector which is vari- 
ously estimated at having cost the 
state between 1 and 3 billion escu- 
dos ($21 million and $63 million) in 
subsidies since 1975. The yardsticks 
the government is applying in iu 
cleanup are — an end to (nscrimi- 
nalion. a curb on wasteful spending 
and the safeguarding of freedoms 
and independence. 

Strictures 

And in doing so, it seems to have 
taken to heart recent strictures 
from the privately owned press — 
the only part of the media where 
some papers show a profit As 
Francisco Balsemao. editor of and 
shareholder in one of these — a re- 
spected weekly — said “We don't 
see why the state should own the 
printed media. Governments of 
other Western nations don’t and it 
makes the watchdog task of the 
press complicated.” 

This watchdog principle ot course 
is the guiding one upon winch the 
Western media stakes its claim to.,' 
existence and it is a function : 
jealously guarded by most news- 
men- Thus h was perhaps unfor- . 
hinate that Information Minister 
de Carvalho justified his derision 
to stop subsidizing the Communist- 
leaning evening paper with the: 
remark: “Why should we pay to be ' 
insulted?” 

He was on more logical ground., 
with his vindication for moving 1 
a gains t the national radio. It had, 
he claimed, been operating on a 
Communist-drafted charter dating 
from the Marxist heyday of 1975, 
had been losing listeners steadily 
and had ran up a 700 million escu- 
dos budget denciL 

Excesses 

Though the line between rectify- 
ing revolutionary excesses and imp- 1 
urging on sensitive media freedoms 
is thin, it does need defining. For;, 
there is little doubt that Portugal’s . 
chaotic press; radio and televised 
world needs cleaning up. 

It is remarkable how slow the-', 
pace of qualitative and quanta tive „ 
change in the country's media has 
been. Given the repressive censor- 
ship of the 50-year-old dictatorship. - 
the licence and indiscipline which 
seized the media once the lid was ■ 
lifted, was understandable. Less - 
excusable is the difficulty journal- 
ists still find in putting aside their- 
own political views and reporting 
objectively. 

Amateurs 

Too many newspapers, radio and 
TV programs re Lam an amateurish- . 
ness and partisanship which by 
now should be disappearing. The 
problem was perhaps summed upj 
by a Lisbon editor who said to me'- 
recently: “Four years after the rev- ' 
olution. I continue to find it neces- !■ 
saxy to ask at least one member of ; 
my staff to get both sides of the 1 
story before he writes.” 

To be fair it must be said that . 
(here have been improvements and . 
there are outstanding exceptions. 
But more lime seems destined to 
pass before the Portuguese get the 
sort of professionally-handled in- 
formation they are entitled to, from . 
all sources. 

Meanwhile, in the short term it - 
looks as though the media havej 
been selected as the battleground in 
the growing ideological dash be- . - 
Lween Socialism and conservatism 
here. It is to be hoped that the cau- 
sulty list does not mdude a profess 
sional press. 
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Venezuela: Economic Star Losing Shine 


By Joseph A. Mann Jr. 

CARACAS. Jan. 23 (NYT) — Venezuela, 
once Latin America's brightest economic star 
because of its enormous income from petrole- 
um, closed its books for 1978 with its biggest 
balanced-payments deficit in history, a 
growing foreign debt, a downward trend in 
oil revenues and increasing dependence on 
imported goods and services. 

Preliminary year-end figures released by 
the central bank put the overall balance-of- 
payments deficit at SI. 7 billion, with a deficit 
on current account, which includes trade in 
merchandise and services, of more than $ 6.1 
billion. Exports in 1978. of which petroleum 
accounted for 94.6 percent, stood at S8.94 bil- 
lion, down 7.5 percent from the year-earlier 
level, while imports rose about 20 percent to a 
record SI 1.89 billion. About half of its im- 
ports come from the United States, to which 
it exports most of its petroleum. j 

The government's income from the nation- 
alized petroleum industry, the most import- 
ant source of foreign exchange, fell to $5.65 
billion last year from S6.3 bilb on a year earli- 
er. Although petroleum exports were down 
only slightly, the state oil monopoly. Petro- 
leos de Venezuela, suffered a 35-percent drop 
.in earnings to $1.18 billion on sales of $9 bil- 
lion. The company, which pays taxes and roy- 
alties to the government, has encountered 
lower prices for its exports, difficult market 
conditions and increased expenses. 

Overall government spending in 1978 
reached a record SI 1.9 billion, including a 
major budget deficit covered through heavy 
borrowing abroad. Foreign reserves on Dec. 
31 stood at $6.44 billion, down 21 percent 
from a year earlier. 

Both the reserves aim payments figures 


Debt Burden Rises; 
Oil-Income Drops 

would have been even worse had it not been 
for heavy overseas borrowings — by the gov- 
ernment and state-run agencies — done pri- 
marily to pay for a variety of development 
programs in sectors such as steel, aluminum, 
electricity, transportation and agriculture. 

As a result, the foreign debt at the end of 
tbe year was estimated at $7.4 billion, up 57.3 
percent from a year before. Totals for govern- 
ment agencies were not released by the cen- 
tral bank, but commercial bankers say they 
also were heavy. 

Nonetheless, the oil industry plans to 
spend some $40 billion over the next 10 or 12 
years for exploration and improvements in 
production, refining and transportation. 

The cost of living in the Caracas area rose 
6.8 percent in the first nine months of 197S as 
wholesale prices climbed 8.2 percent. But pri- 
vate analysts estimate that inflation here is 
actually running about twice as high as these 
official figures indicate. 

Government spokesmen say that the bal- 
ance -of -payments problem is a “transitory** 
phenomenon while Venezuela brings in a lot 
of. capital goods for development projects. 
They also say that foreign reserves would be 
higher if offshore funds held by Petroleos de 
Venezuela and the state-owned Venezuelan 
Investment Fund were included. Under pres- 
ent bookkeeping procedures, they are not. 

Since 1974, President Carlos Andres Perez 
has spent billions of dollars on public works, 
heavy industry, agriculture and social services 
in an ambitious development program aimed 


at overcoming widespread poverty and reduc- 
ing the nation's dependence on petroleum 
and shortages of manpower, food and materi- 
als for industry. However, despite govern- 
ment spending of S 6 billion on agriculture 
over the last five years, for example, food im- 
ports have skyrocketed and shortages' have 
been frequent. 

Businessmen in a variety of industries com- 
plain that they are losing money and that the 
government has ignored pleas to allow realis- 
tic prices, which are controlled. The private 
sector in general accuses the government or 
spending carelessly and offering a confusing 
combination of controls and incentives. 

Luis Herrera Campins. who won the presi- 
dential election Dec. 3 after having accused 
the incumbent administration of spending oil 
revenues inefficiently, will take over March 
12. Commenting on prospects for the incom- 
ing government, one U.S. businessman said: 
“The Herrera administration will have to 
Lighten its belt and convince business that the 
investment climate has gotten better. They 
can't continue to give the impression that the 
government will meddle and improvise every 
time a problem comes up." 

Oil Production Up 

CARACAS, Jan. 23 (AP-DJ) — Oil pro- 
duction hat increased so far this year, the En- 
ergy and Mines Ministry reported today. 
Through Jan. 17. average daily production for 
the year was 2.24 million barrels daily 
(MBD). an increase of 34.000 barrels a day 
from the previous week and 2 3. 6-percent 
higher than output at this time last year. 

The government has established a maxi- 
mum target of 2.2 MBD as a production aver- 
age for the full year. 


&NP Growth 
Seen Below 
Japan 9 s Aim 

.TOKYO, Jan. 23 (AP-DJ) — 
lovemment predictions of annual 
.ronomic growth of more than 6 
: 2 rcent for the next few years are 
_.io optimistic, analysis at Japan's 
awerful Federation of Economic 
. rganizations, the Kddanren, said 
jday. 

The Keidanren projected annual 
owth rates in gross national prod- 
:t of 5 percent for the next few 
^ars, followed by 6 percent there- 
ter. This conflicts with gpvecn- 
ent projections of a 6.3-percent 
■owth rate for 1979, decreasing in 
:ter years. 

goth government and Keidanren ■ 
gores fall below the 7-percenf an- 
ual GNP growth that Western ih- 
nstrialized nations have asked Ja- 
M to maintain to attract imports. ' 
:A recent statement by Premier 
.lasayoshi Ohira, that Japan will 
jid it extremely difficult to reach 
_ : ie 7-percent target promised by 
umer Premier Takeo Fukuda. has 
. .rawn criticism from abroad. 

. The Keidanren cited five reasons 
*r sluggish growth, ranging from 
gd fiscal, tax and administrative 
slides to environmental ■ restrio- 
ons and a complex distribution 
Mem. The projections cover a 
.ve-year period, the last half of 
hick, the document stated, would 
s a slight improvement 

Iritish Jobless 
late Up at 5.6% 

-ON DON, Jan. 23 (Reuters) — 
K. unemployment rose 18.500 to 
139 million persons in mid- Jan u- 
i, seasonally a tousled and el- 
iding school leavers, representing 
: i percent of the workforce corn- 
red with 5 5 percent a year earli- 
- the Employment Department 
xirted today. 

Vacancies rose 4.700 to 235,900 
isoually adjusted. The main fac- 
-■ behind the unemployment rise 
-is the unusually severe winter 
ather, rather than Britain’s cur- 
at industrial dispute as the fig- 
‘es were collected on Jan. 11, de- 
~. rtrnent officials said. They noied, 
w, that 22,000 fewer people were 
big kept off unemployment regis- 
■s by government employment as- 
tance measures. 

The unadjusted U.K. uneroploy- 
nt total rose 91.000 to 1.455 mil- 
, the second highest January 
res since 1945 but still lower 
- a year ago. 


To Cut Costs by Up to 20% 


Bonn Joins Shipyard- Subsidy Race 


By John Geddes 

BONN, Jan. 23 (NYT) — The 
West German government has 
unveiled a plan to increase aid to 
domestic shipbuilders. 

The three-year aid package, val- 
ued at $548 million, includes S354 
million in building subsidies that 
will cut the average cost of Ger- 
man-built ships by as much as 20 
percent. 

Until now. Chancellor Helmut 
Schmidt’s government had resisted 
such direct subsidies as protection- 
ist, but a critical slump in orders 
prompted the measures. “I'd like to 
see the shipbuilding country that 
doesn’t give financial help to its 
industry,” Mr. Schmidt said. 

The pace of‘ such subsidies by- 
European. governments has acceler- 
ated rapidly in recent months, 
spurred by a decline in new ship 
orders and increasing competition 
from developing and Communist 
nations. 

Bonn Forecasts 
Narrowing in 
Trade Surplus 

BONN, Jan. 23 (AP-DJ) — West 
Germany anticipates a slight con- 
traction in Us trade surplus this 
year to between 30-to-33 billion 
Deutsche marks from an estimated 
1978 surplus of 35 billipn DM and 
compared with a surplus of 28.6 
billion DM in 1977, the govern- 
ment said today in its annual eco- 
nomic report. 

The report, formally presented at 
a press conference today. ' noted 
that 1978 trade results exceeded the 
surplus projection of between 26- 
to-28 billion DM contained in the 
year-earlier report 

The government also expects 
wages to rise an average 6 percent 
in 1979 as compared with an aver- 
age 5. 5 -percent increase, last year 
while corporate incomes and reve- 
nues from financ ial investments 
would probably rise between 9 and 
1 1 percent as compared with a 1978 
rise of about 10 5 percent 

Overall capacity utilization could 
possibly increase one percentage 
point this year so that it would be 
about 3.5 percent above levels 
reached in the 1975 recession year, 
the report said. 

The report also confirmed gener- 
al expectations of an accelerated 
growth in West Germany for tbe 
year as sources yesterday had dis- 
closed (IHT, Jan. 23). 


fHE CONTINENTAL CORPORATION 

INCREASED DIVIDEND 



r 

r The board of directors has 
declared a quarterly common stock 
dividend of 50 cents a share, up 
from the previous rate of 42 Vz 
cents. A dividend of 62 Vz cents a 
share on the $2.50 cumulative 
convertible preferred stock. Series 
A & B, was also declared. Both 
dividends, common and preferred, 
are payable March 15, 1979. to 
shareholders of record at the close 
of business on February 23, 1979 
The Continental Corporation, 
a major diversified financial 
company, has paid cash dividends 
continuously since 1 853. 

William F. Gleason, Jr. 

Vice President, Secretary and Counsel 


The Swedish parliament will de- 
cide by late March on a govern- 
ment takeover of Reclaims, the 
country’s last private shipbuilder. 
The government's plan or low-in- 
terest credits and interest-free loans 
would mean that a Swedish compa- 
ny ordering a new ship from Swed- 
ish yards would have to pul up only 
5 percent of a new vessel's price. 

The French government is short- 
ly expected to announce a substan- 
tial rescue package for its ship- 
building industry that will involve a 
refinancing of yards in return for 
streamlining production and capac- 
ity cuts. Currently, subsidies to 
French builders enable price cuts 
of lS-to- 20 . percent below contract 
costs on mew. ships. * ■ 

Britain has proposed a $170-mil- 
lion fund for us nationalized ship- 
building industry, to complement a 
similar $ 1 30- million fund in 1978. 
which would enable price cuts of 
about 20 percent below cost on new 
U.K. ships. But EEC authorities, 
worried by growing subsidies, have 
challenged the legality of the UJC 
proposal. 

“Certainly this subsidization race 
plays a role" in the German deri- 
sion to aid the shipping industry, 
Mr. Schmidt told a news confer- 
ence. "But we're being careful not 
to increase the speed or die spiral 
by what we do and we're remaining 
inside the EEC guidelines,” he said. 

The West German program must 
still be approved by the parliament 
and the EEC, but ii not expected to 
encounter any major difficulties. 
The Schmidt government, opposed 
to such aid this summer, changed 
its stance partly because of the 
threat to its industry and the politi- 
cal ramifications in northern Ger- 
many. 

German shipyards, and those in 
other industrialized countries, have 
been caught in a squeeze. The ef- 
fects of a slump in shipbuilding de- 
mand following a reduction in ofl 
shipments after Lhe 1973 price in- 
crease and the end of demand for 
ships following the Vietnam war 
have been intensified by new com- 
petition. 

Developing countries and Com- 
munist nations have increased their 
production and, aided by low 
wages, are expected to capture 

Interest Rates Raised 
On D-Mark Bond 

FRANKFURT. Jan. 23 (Reuters) 
— The coupon on Eurofima's 100- 
million Deutsche mark. 10-year Eu- 
robond has been increased to 6‘.-2 
from 6 Vi percent initially indicated, 
market . sources repotted today. 
Pricing is now expected at par. 
against tbe 9914 earlier indicated. 

Market sources said the derision 
was no surprise since, with interest 
rates rising on both the domestic 
and international DM-bonds, the 
Eurofima issue was being quoted 
on a when-issued basis at a dis- 
count of 2 -lo- 2^2 points yesterday, 
narrowing to 1*4- to- 2 points this 
morning. 

Meanwhile, the Bundesbank an- 
nounced that it was raising the in- 
terest rate on one-year Treasury 
notes to 4.05 from 3.85 percent and 
on two-year paper to 4.85 from 4.65 
percent effective Jan~26. The effec- 
tive yield on one-year notes would 
go up to 4.22 from 4 percent and 
on the two-year notes, it will rise to 
5.23 from 5 percent 


about 30 percent of the world mar- 
ket by the 1980s. Exacerbating 
Germany's problems has been the 
30-percent rise of the mark against 
the dollar since 1 976. 

According to the West German 
Shipbuilders Association, builders' 
backlog here fell 68 percent at the 
end of October last year from the 
year-earlier level while order books 
worldwide fell only 33 percent Ca- 
pacity utilization in the industry 
ran at about 50 percent and the 
group predicted that without gov- 
ernment support, it would fall to 33 
percent in 1979. 

Adding to the political pressure 
was the threat that 8,000 employees 
would be laid off by 1980. Such 
cutbacks would come on lhe heels 
of a 21 . 6 -percent drop in the ship- 
building work force over the last 
two years to the current 58,341- 
worker level. 

However. Chancellor Schmidt 
said that the prime cause of con- 
traction in the established ship- 
building industry was the emer- 
gence of developing lands as major 
competitors. He likened the situa- 
tion to that in the textile industry, 
where industrialized lands must 
restructure their industry away 
from labor-intensive production. 
But he also defended tbe aid as nec- 
essary for a successful restructur- 
ing. “You can’t have structural 
changes occurring overnight," he 
said. “You have to give them help, 
such as state aid, for Lhe changes to 
occur gradually." 

Fiat Reorganizes 
Top Management 

TURIN. Jan. 23 f AP-DJ) — Fiat 
chairman Giovanni Agnelli shifted 
more responsibilities to his younger 
brother Umberto today as Lhe auto- 
maker reorganized its management. 

Umberto. 44. corporate vice- 
chairman. was given the additional 
post of managing director and 
named chief of a three-man man- 
agement committee that will over- 
see Fiat’s day-to-day operations. 

Long-range strategy will still fall 
under control of the executive com- 
mittee. of which 57-year-old 
Giovanni is chairman. But the 
management group will handle on 
increased share of basic derisions 
about financing, marketing, and 
production policy. 

Fiat also announced that group 
turnover rose 12.8 percent to 12.9 
trillion lire (about 515.5 billion) in 
1978 and reported it was able “to 
preserve the overall profit balance” 
during die year. In 1977. the group 
reported net earnings of 63 billion 
lire on turnover of 1 1.4 trillion lire. 
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Your Beta Buy single diamonds 
aL wholesale prices by ordering 
direct from Antwerp, the 
world's largest cut-diamond 
market- Give diamonds to your 
lady, buy for investment, for 
personal use. 

Write air mail for price list 
or call us: 

Joachim Goldens tein 

THE DIAMOND CLUB BLDG. 

“fetabfcOwd 1928" 

62 Pelikuiistiaut, 
Antwerp (B e lgi um ). 

Tel.: 31-330982. 



China Faces 
Shortfall in 
Capital Need 

$200-Billion Gap 
Hindering Growth 

TOKYO. Jan. 23 (NYT) — China 
is about 5200 billion short of the 
capital it will need to meet the 
goals of its present 10 -year plan 
which ends in 1985. according to a 
report soon to be published here. 

The report, by the Japan Eco- 
nomic Research Institute, says 
China's capital shortage in the plan 
period is about twice as high as pre- 
vious Japanese estimates. 

It implies that China will be to- 
tally unable to meet its plans for 
laying the foundation of a modem 
industrial slate by 1985 unless it re- 
ceives massive injections of capital 
from overseas, mainly from the 
United States. Japan and Western 
Europe. 

The appearance of Lhe study, 
scheduled for next month, coin- 
cides with a visit to China by the 
chairman of The Japan Economic 
Research Center. Saburo Okita, 
who is shortly to leave for China at 
the request of the Chinese govern- 
ment in what is believed to be the 
first time that China has turned to 
a foreign adviser for help on plan- 
ning its massive economy. 

Mr. Okita seems certain to 
advise the Chinese that they have 
no alternative to accepting huge 
amounts of foreign finance if they 
want to achieve their growth-rate 
target of about 8 percent up to the 
mid- 1980's. 

Japanese economists believe 
5200 billion is an extremely high 
figure and a sign that, if the latest 
calculations are right. China will al- 
most certainly not be able to meet 
its growth and investment targets 
up to the mid-1980's. even if capital 
pours into China on a big scale for 
the first time since the revolution in 
1949. 


CFTC Seeks Identity 
Of Traders Overseas 


NEW YORK, Jan. 23 (AP-DJ) — 
The Commodity Futures Trading 
Commission is seeking access to the 
identity of foreign traders who hide 
their names through overseas bro- 
kers and banks while dealing in 
U.S. futures markets. 

The agency, which supervises fu- 
tures trading! wants to protect mar- 
ket participants from sudden spurts 
of activity that can move prices 
unduly. The commission reasons 
that by pinpointing who is doing 
the business, it can better monitor 
markets and move more quickly to 
deal with potential market manipu- 
lation. 

The commission's current con- 
cern is with traders in coffee-grow- 
ing countries who use futures mar- 
kets to uy to support world coffee 
prices. Major growing nations have 
announced a SI 40 million fund to 
support coffee prices. 

However, any action by the com- 
mission “would principally affect 
the coffee, cocoa and sugar mar- 
kets. where the bulk of [overseas- 
originaied] trading takes place,” 
noted John Conheeney, director of 
the commodity division of Merrill 
Lynch. Overseas accounts generate 
20 - 10-35 percent of U.S. commodi- 
ty brokers’, business, industry 
sources estimate. 

The commission recently made a 
special call for information on the 
names of holders of coffee con- 
tracts on the New York Coffee & 
Sugar Exchange and found that 
35.7 percent of the long, or buying, 
interest was held by traders in cof- 
fee-producing nations. Those trad- 
ers also held 11.1 percent of the' 
short, or selling, interest. These fig- 
ures do not include participation in 
the coffee market by overseas trad- 
ers who live in countries that do 
notgrow coffee. 

The commission has tried to 
force a Swiss commodity brokerage 
finn, Wiscope of Lausanne, to dis- 
close tbe names of ils clients in the 
New York coffee market. Wiscope. 


which is thought to be a vehicle 
used by coffee-producing nations 
to trade futures, declined to dis- 
close the names citing Swiss secrecy 
laws. An administrative law judge 
ruled Wiscope had violated the 
commission's regulations and rec- 
ommended the firm be barred from 
trading. No action has yet been 
taken. 

The commission would like the 
names of all foreign clients of U.S. 
brokers to be available for inspec- 
tion. but it may have as much trou- 
ble as other U.S. agencies in enforc- 
ing U.S. rules abroad, industry 
sources say. 


GE Proposes 
Shipping Ptnver 

SCHENECTADY. New 
York. Jan 23 (AP-DJ) — Gener- 
al Electric engineers have pro- 
posed a “chemical-heat pipe- 
line” to ship energy from large, 
remote power plants to inner 
cities ana industrial sites. 

The pipeline would use heat 
From a central power plant to 
force a chemical reaction be- 
tween two or more compounds 
to create new chemicals which 
could then be piped as far as 
200 miles to an industrial site or 
an inner-city electric generating- 
plant. There, a second chemical 
reaction would be triggered to 
release heat for industty or to 
produce steam for generating 
electricity. 

Preliminary studies indicate 
that the heat pipelines, which 
GE engineers said are in the 
“conceptual” stage, offer an al- 
tera a live for utilities that gen- 
erate electricity, since they 
could eliminate the need to 
bum oil or coal or operate a nu- 
clear plant near big cities. 
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4tti Quar 

1979 

1977 

mown- 

1979 

1977 

4ttiQnor 

1979 

Revenue 

1,160 

913.40 

Oper. Net .... 

56.36 

46.58 

Revenue. 

4,300 

Profits 

56.65 

51.92 

Per Share 

232 

1.86 

Profits... 

.... 216.70 

Per share 

134 

1.30 

Net Income .. 

47.13 

38.61 

Per Share 

1.48 

Year 

197B 

1977 

Per Share 

1.85 

1.54 

Year 

1971 

Revenue 

4,360 

3,560 

Yaar 

1979 

,1977 

Revenue. 

.... 16,300 

Profits........ 

198.31 

119.71 

Oper. Net .... 

21 1J8 

165.89 

Profits... 
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Per share 
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Per Share 

8.37 

6.64 

Per Share 

7J6 

Atlantic Richfield 


Net Income .. 
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162.47 

* The quarterly dividend 
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1979 

1977 

Per Share 

8.46 

6.50 

creased to 75 cents from 7 

Revenue 
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2,950 




share, payable March IC 

Profits 
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Martin Marietta 
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Per Share 

1.82 

1.40 
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1979 
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507.20 
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1979 
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11.410 
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36.63 

21.48 

Revenue. 
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804.32 
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1.44 
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Per Share 
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Year 

1979 

1777 

Per Share 

_ 
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Revenue 
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Year 
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4ttlQuar 

1979 

1977 

Profits 

136.00 

102.11 
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3,630 

Revenue 

707.60 

713.10 

Per share 
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4.29 

Profits... 
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Profits 

55.70 

59.60 




Per Share 

4.54 

Per Share 

0.72 

0.78 


3 M 



Union Carbide 

Ybot 
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«h Qitar 

1979 

1977 



Revenue 

3,010 

3,020 

Revenue 

1,190 

1.010 

Revenue . 

2.090 

Profits 

309.60 

323.60 

Profits 

147.20 

108.90 


.... • 128.50 

Per Share 

4.29 

4.53 


1.26 

0.94 

Per Share 

1.98 

* The quartern dividend has been 
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1979 

1977 

Yeor 

1979 

raised to 61 cents from 55 cents a 

Revenue 

4,660 

3,980 

Revenue. 

7.870 

share, payable March 15. 

record 

Profits 

563.00 

412.90 

Profits.... 

394.90 

Feb. 7 



Per Share 

4.83 

3.57 

Per Share 

6.10 


Standard Oil of Indiana* 

iw 

3.800 
222.50 
1.51 

Ml 

14,300 
1,030 
7.04 


1977 

862.60 

8.80 

0.36 

1977 

3,330 

57.30 

3J3 

1977 

1,820 

107.60 

1.67 

1977 

7.040 

385.10 

6.05 


NYSE Gains 
But Below 
Day’s Highs 

Factory Orders Slip 

For Durable Goods 

NEW YORK, Jan. 23 (Reuters) 
— A warm reception for President 
Carter's budget, some hopeful de- 
velopments on interest rates and a 
firmer dollar lifted New York 
Siock Exchange prices today in 
moderate trading. 

The Dow Jones industrial aver- 
age rose 8.32 to 846.85 while ad- 
vancing issues led declines 921 to 
525. Volume rose to 30-25 m illion 
shares from 24.39 mini on yester- 
day. 

Noting the rate on Citicorp' s 
commercial paper at its weekly auc- 
tion was 10.378 percent, its fourth 
straight decline, one analyst said 
this, plus a stronger dollar and the 
good reception New York City’s 
notes got yesterday had encouraged 
a number of investors. 

A late pullback reflected caution 
ahead of the State of the Union ad- 
dress by President Carter later 
today, analysis said. 

Orders Off 0.1% 

Late in the session, tbe Com- 
merce Department reported that 
new factory orders for durable 
goods slipped 0.1 percent in De- 
cember to $76.55 billion and fol- 
lows a 0.4-percent decline the previ- 
ous month. The biggest declines 
came in the transposition equip- 
ment industry, down 6-6 percent, 
and the machinery industry, off 23 
percent. These drops were partially 
offset by a 6.5-percent rise in pri- 
mary metals and sizable gains in 
fabricated metals, stone, clay and 
glass industries, the department 
said. 

However, the non-defense capital 
goods sector slid 1.4 percent after a 
7. 4- percent drop in November. The 
department said shipments of dura- 
ble goods last month rose 0.6 per- 
cent to S72.1 billion while the back- 
log of unfilled orders climbed 2 
percent to $229.8 billion. 

In other developments. WIJI Inc. 
directors approved its merger into 
Xerox in exchange for Xerox com- 
mon subject to a definitive agree- 
ment satisfactory to WUTs board 
and approval of regulatory agen- 
cies. 

Mead Corp. said it filed a motion 
in federal district court here asking 
that Occidental Petroleum pay the 
legal expenses Mead incurred while 
fighting Occidental’s abandoned 
takeover bid for the diversified for- 
est products concern. 

Gardner-Denver gained 1H to 
29*4 aftCT reporting it agreed to 
merge with Cooper Industries at 
$33 a share. Coojjer slipped 54 to 
4734. Stone Container spurted 6 % 
to 22%. Boise Cascade, unchanged 
at 29%, will buy Stone for $2650 a ' 
share. 

American Stock Exchange prices 
were highe r with the market-value 
index up 0.46 to 161.08. 

On the Chicago Board of Trade, 
soybean and grain futures prices 
moved in a narrow range in light 
trading before closing slightly high- 
er. There was little major news to 
set any trend but conflicting weath- 
er reports from Brazil's soybean 
growing area turned early losses to 
a moderate gain. 
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4KiQoar 
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0.37 


30.75 

Year 

1978 
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1977 

Per Share. 

1.62 

Oper. Net 

131.04 

111.10 

9 month* 

1979 

Per Share 

3.30 

2.80 

Revenue . . 

2.990 

Net Income .. 

130.40 

114.11 

Profits.... 

154.60 

Per Share 

3.29 

2.88 

Per Share. 

4.39 


1977 

288.80 

19.96 

1.29 

1977 

1.141 

107.09 

7.04 


1971 

906.10 

39.60 

1.14 

197S 

2^80 

117.00 

3.37 


4teQMr 

Revenue . 
Profits..., 
Per Share 

Yaar 

Revenue. 
Profits—, 
Per Share 


4ttaQoar 

Revenue.. 
Profits.... 
Per Share. 
Year 

Revenue.. 
Profits — 
Per Share . 


Union Pacific 

1979 

.... 834.20 

79.60 
1.67 

1971 

2.980 

264.10 

5.55 

Xerox 

1979 

1,560 

108.90 

1.35 

i9n 

5,900 
.... 476.90 

5.92 


1977 

692.70 

63.80 

134 

1977 

2,550 

221.90 

4.68 


1977 

1350 

93.30 

1.16 

1977 

5.080 

404.00 

5.03 


(Continued on Page 10, CoL 8 ) 


ARGENTINE 

REPUBLIC 

EXTERNAL US$ BONDS 

THE WESTON GROUP 


makes a market 
in all series 

Enquiries to: 

8002 ZURICH Stockerstr. 10. 
Telex: 5S71L Tel.: 201 13 50. 
10038 NEW YORK CITY, 
500 Firth Ave. 

Tx.: WUI 620 783. T.: 7301350. 



Mannesmann Precision Instruments Inc. 

an Indirect Wholly Owned Subsidiary of 

Mannesmann AG 

has acquired approximately 94% of 

Tally Corporation 

We initiated this transaction and acted as advisor to Mannesmann AG 

Westdeutsche Landesbank Girozentrale 


January 1979 







— age j INTERNATI ONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 24. 1979 

NYSE Trading Closing Prices January 23 jars: Art, , r«. ax HW . L- c s..as 


HtauJlDiIrSiiviH . Close Piw 13 Month Stock Sis. Close ?r5 12 Month Stock Sis. Close Prev 

UBW Piv. in X Yld. P/E 100a. High Low Quot. Close High Low Dlv. In 5 YU P/E 100 s. High Low Quot. Close High Low Dlv. In % ym. P/E loos. High Low Quo). Close 


39% 2 8% ACF 2.10 
23% IStoflMF I'M 
330k 135k AM Inti .28 
14% 8%APL 1 

*8% 325% ARA 1^4 
31% 19 ASA 1 
145% 81* ATO 46 

40 29 AbbtLb M 

23% 12% AcmeC 1 
6'A 35% AdmOg .CM 

13 II AttoEK 1JA« 
BVj 35% AdmMI 309 
*59; i 31 AetnQLt 220 
2A5o 15%Ahmarts 1 
4 2 Aiteen 

319% 23% Air Prd 40 
76% 145% AJrbFrt 1 
15>A ll'AAkzona TO 
94* 744 AlaP dpfS7 

97V, BOV* AlaP pf 9 
113 1004% AlaP of 11 
102 V% B7 AlaP pf 9.44 

18 14%Alagsco 1T0 
221* 13% Alaskln At, 

40 17 Albany 1 

91% 6V* Alberto T6 

44% ?41% Albert sn .94 
37 219% AlconA 2 

315% 219a AlcoSW 1.14a 
aVz 5L. Alerntr A0 
24 1354 AlloCp 1 

15 4%AllegAir 
29'* 78 Alta t>t 737 
2 0 <m 13%AHgLd 128 
385% 30 AllgL of 3 
239% 205% AllgL PT2.19 

20 15V4AllgPw 172 
175% 131% AllenGp 1 

35 209% Allergan JO 

4454 275% AlMCh 2 
155% 99% AlldMnl 20 

28 185% AIMS tr 1AQ 

385% 22% AlllsCh 170 
22 V* 14V> AlphPr 72b 
53 38% Alcoa 2 

21 131% AmlSug 1 

53% 31 Amax 270 
49% 38 Amax pf 3 
ZOVo 125% Amcord 1.10 
265% lA'AAmrce 170 
33 V4 22% AHas lb 
73 529% AHes Pf350 

1954 9 AmAlr 70 

954 3 Vi AmAlr wt 

225% 19% AAlr Pf 2.18 
20V, 125% ABaker 170b 
53 395% ABmds 4 

255% 22% ABrd pfl .70 
43 V* 33 ABdcst 170 
2B% 13V* ABtdM .70 
434% 344% AmCan 280 
225% 1954 ACan pfl.75 
IVb 2V% ACenlrv 
455% 169% ACredt 170 
325% 225% ACvan 170 
1354 8 AmDIstl 

36 225% ADT 1.08 

1154 6% ADualVI 

15 14V* ADul Pf84a 

245% 2054 AElPw 218 
405% 2754 Am EXP 180 
175% 854 AFomll 80 
2354 19 AGIBd 1.94e 

19 15% AGnCv 172 

2954 215% AGnlns I 
3654 279% AGIn pfl TO 
13 89% AHerltLf 80 

22<% 12 Am Holst 1 
3254 26% AHame 180 
3254 225% Am Hasp 88 
135% 45u Amlnvst 70 

355% 17% AMI 80b 

75% 35% Am Mat rs 
47 375% ANotR 3 

53)% 324% AStond 280 
95% 6 AStortl 72 

379% 28 AmStrs 124 
645% 569* ATT 480 
<714 5954 ATT pf 4 
495% 435% ATT pf 384 
5054 445% ATT pf 174 
1354 IPV4 AWotWk 84 
1954 145% A Wot pfM3 
141% 115% AWat PfUS 
2354 151% Ameran f 
16V* 95% AmesD 80 
3754 2754 Airmtek 180 
205% 155% Arnfac 170 
261% 1254 AMIC 70 
40 24 AMPInc 80 

16% 12 Ampca 80 
199% 1054 Am pex 
69% 2V% AmrepCp 
20 V% 14V% Amsiar ITS 
81% 654 Amst of 88 
45 2954 Amsted 172 

31*6 2454AnchrH 180 
26 ltMb AndClay 1 
814 51% Angelica 70 
1354 654 Anlxtor 72 

2714 75% AnsulCO -53t 

261% 13V%ApOdW St 
225% 854 AfiUDla 

4954 2054ApldOlg Pfl 
11 39% AppIMg 

269% 169% ArcataC .96 
275% 25 Areal PfAwl 
195% 1294 ArchrO 70b 
115* 5 ArcttcEnf 

85% 494 Arlslar 
2114 1854 ArlzPS 188 
181% WtArfcBst 80b 
365% 289%ArkLGs 270 
514 19% AiienRty 

854 5«% Armada 
225% 17 Armca 1J4 
305% 2S9% Arm pf no 
219% 1454 ArmatCk 1 
49 4114 ArmC pfJ75 

32 185% ArmRu 170 

259% 1594 AroOvp 1 
239% 12 Arvln 1 

37 2254 Arvln pf 2 

205% 139% Asarco 80 
3594 31 AshlOII 180 
259% 15% AsdDG 170 
2014 73 Alhlone 170 
239% 179% AtCvEI 1.74 
5814 431% AH Rich 280 
511% 41 AtIRc PfX75 
69 V, 5154 AtIRc Pt280 
149% 9V% AtlOSCp 

369% 23 AutoOto 72 
35 1694 AvcoCP 1 

70 41 Avco Pf 370 

87V% 49 Avco pf 470 
175% 12% A very 72 
239% 1394 Avnet .70 
63 439% Avon 280 

3 lVbBTMtg 
115% 5 Bache 80a 

359% 251% Bokrlnt 84 
245% 14 BertdwU 1 
369% 2414 BldU PfZM 
284% 181% BallCp 170 
7194 1594 BallvMf .10 
279% 239% BaltGE 278 
2614 175% BanCal .72 
169% 1114 Bandas 70 
3 19% )7)% BongPnt 80 

38 299% BnkNY 284a 
179% 1358 BkofVa 1JM 
299% 205% BnkAm 1.10 

40 329% BonkTr 3 

29 1 * 259% BkTr Pf270 
215% 814 Banner .12 

295% 211ft Barber 180 
189% 1094 BardCR 72 
28 i<l%BarmGp 1 
34 151% BottvW 72 

171% 155% Barrvw wi 
4594 355%BalwAAf 80 
5414 3214 Bausch 172 
4994 325% BaxITrv 80 

55% 21% Boy Co IP 

2294 1894 BayStG 176 
3394 245% Bearing 80 
2BV4 22 BeatFd 186 
585% 485% BeolF pf37S 
3444 2194 Beefcm 78 

41 309%BeetnO 74 
311% 20 Beech .92 

‘ 6 29% Beker 

42 27 BdcoP 170a 
2S% 1914 Belden 184 

8W Stt BektoH 76b 
2354 149% BellHow .96 
9Y% 49% Belllnd ,12a 

555% 475% BellCd 476 
249% 18% Bern Is 180 
431% 329% Bendlx 276 
269% 189% BenfCp IT0 
llSVa BS54 B enef i*SJ0 
289% 231% Betief Pf2J0 
■ 59% 2% BengtB 

94% 49bBerkevP 
3414 205% BestPd .16 
275% 191% BemSM J 
*09% 29 BlgThr 70 
. 3fh 1756BISFS1- I 
2194 l4B%Bloekp r 88 
32 169% BlOlrJn 178 

I7M 13Vt Bll89 L. v 

* 19 BICkHR 176 

249% 1854 BlneB 180 
95% 41% BUjebrtS-aJ 
79% 454 BcbbleBr 

785% 259% Boejh 1 JDe 
335% 225% BotseC ITS 
315% MVABor^l 172 

yn* 2g5»Bo rgW 2 
e*% 254 Barmans 

25^ 225% BosEd ZM 
km 82 BASE PfSTS 

185% 91% BranlH 76 

335% 205% BretmC 80 
3154 24 BUioSt 18B 
409% 28 BrtetM 172 

465% 355% BrlSlM Pj 2 

ias% 139% BrltPet 83e 
iSSBrkwGMX* 

215% 189% BkYUGl.ro 
2754 2454 BkUG Df2-47 ^ 

, ou 7U, Brown ^ 
L 2154 Bend* 180 
» 9t% BwnFer 70 

1*1% 12*4 Brttsv* -70 
3414 279%Bmsw>»ra^ 
g 179%BfVSMV 
41W 1554 BucyEr 88 
S ls% 5*4 BudoC Pf80 
^ BulFo I80O 
^ 5 Bulavo 


6.7 7 Z70 31 vs 3J 

77 8 2S5 I8«% 175% 
17 9 491 24*. 245% 
10.50 21 105% 10 

47 9 30 411% 41 

3.7 757 275% 25 V* 

47 5 65 105a 105% 
2815 567 3S)% 349* 
57 6 8 19V* 189% 

17 6 3 *'% 4 

11. 30 I1U< 115% 

47 7 9 49% 454 

57 5 440 4 1'« 409% 

4.7 4 75 211% 201% 

38 29% 25% 

27 9 221 265% 25*% 

5710 164 1B!% 18 
67 8 21 13 l?f% 
tO. 32 85% 81% 

11. *10 835% 831% 

11. z380 103 102 

10. *20 90 90 

97 7 3 159% 1554 

4215 111 169% 159% 
37 9 11 31 309S 

48 3 32 79% 75% 

28 9 79 40<% 405* 
5817 775u379b 369* 

47 5 31 2494 241% 

67 t 29 69% 65% 

47 9 38 239% 235% 

2 336 95% 894 

87 4 22V* 22 

77 8 14 175% 171% 

87 5 335% 339% 

10. 3 719i 215% 

10. 9 324 169% 165% 

58 7 35 19 IB’A 

1.913 30 275* 2*5* 
67 6 199 295* 289% 
67 8 25 125* 125% 

67 6 269 229% 225% 
58 5 83 309% 301% 

48 6 13 1654 16 

37 6 543 519% 50 
5717 7 175* 175% 

48 29 475 495* 49)% 
67 16 48 479* 

67 d 90 169* 165* 

6.1 5 5 196% 199% 

37 9 302 269% 269% 
67 26 599% 5VK 

37 4 1299 1354 129% 

380 59% 554 

11. 38 20 199* 

8.1 7 158159% 149% 

8.1 7 13B 499% 48 

77 2 239% 73 

X4 8 182 359% 345% 
47 7 15 149% 14V* 

78 < 95 369% 369% 

87 2 209% 205% 

24 39* 39% 

3710 45 431% 4394 
57 B 561 2S9* 25V* 
288 66 119% 1094 
47 9 48 231% 239* 
5 10 10 

57 3 145% 14V* 

9.7 9 418 225% 225% 

5.1 7 536 319* 31U. 

57 5 143 105% 1054 
97 15 21W 2154 

7.7 36 17V* 169% 


97 15 2IVa 2154 

7.7 36 17U> 16?% 

37 4 211 27 2694 

58 21 335% 339% 

37 8 20 1094 105% 
67 6 93 165% 159* 
5.1131637 279% 2754 
2811 236 265% 2654 
37 17 21 95* 95* 

1.912 94 329% 32% 
5 969 69% 6% 

87 6 149 38% <136 

67 6 39 439% 435% 

4710 123 7V% 714 

68 5 17 339* 325% 

77 82549 6294 625% 

81 78 <59% 65 

81 151 45 444* 

81 101 46 5% 46 

78 5 1 11V% 115% 

89 z2D0 16 16 

18 zlO 129% 129% 
5.5 6 4 I8W IB 

37 5 4 125% 125% 

57 9 32 31% 31 
84 6 138 189* 189% 

710 6 265% 265% 

1714 359 359% 345% 
81 7 5 145% 141% 

12 216 175% 169* 


16 62 
8712 45 
97 6 


45% 4 

15*% 159% 
69% 6>% 


47 9 183 399% 389% 
57 < 509 309% 27% 


42 8 64 
47 7 86 


25 24 

<9* 69% 


37 7 57 109% 109% 
2714 13 2694 26<% 

2312 100 22 219% 

10 192 12 1U% 

37 4 27 269* 

10 76 9 8** 

47 7 199 2Z9% 22V% 
80 II 27 26V* 

1210 187 im 17 
< 27 756 7 

6 117 V 89* 89* 


4 27 754 7 

6 117 W 89* 89* 

87 7 21411219% 715% 
52 5 7 119% 115% 

67 8 19 339% 3314 
105 21% 2 

II 3 5«lt 59% 

84 5 261 215* 21 

77 2 289% 285% 

89 8 196 175* 17 
87 Z50 43 43 

89 5 31 245% 24 
5710 36 79 18 

87 5 90 159% 149% 
80 4 255* 25 

XA 657 1716 17 
47 7 634U359* 349* 
9.1 7 54 li)% 1616 
57 < 36U209* 20 
87 9 28 1TO 1996 
8110 1679 uSBIk 57V* 
BJ z30 43V* 435* 
47 41 uTDU. 689* 

47 109% 105% 
1.7)5 303 315% 309* 

85 3 353 225% 219% 

7.0 3 46 455% 

72 7 58 57 

37 9 129 144* 1416 
83 6 449 1696 16 
4715 329 545* 535% 


315%+ V* 
179*+ V* 
245%— 96 
10 

41—V* 
2696 + 19% 
109%- 5% 
35 + '« 
1956 + 5% 
45%+ V* 

m%— t* 

49* — V* 
4m+ v% 
215%+ 9% 
2V, 

265%+ 5* 
185%+ 5% 
13 + V* 
85%+ 5% 
835% 

102 

90 +1 
155*+ V% 
159% 

304%+ 5% 
79*+ t* 
409%— 5% 
3756 + 5* 
2446+ 1% 
65%— 5% 
2396+ 56 
09* — %% 
22—9* 
175%+ 4% 
3396+ U. 
219* 

16>%+ 5% 
1BV>— *6 
261% 

295%— 56 
1216+ 5* 
229*+ 5% 
30*%+ V* 
16'*+ V* 
5191+2 
1756— 5% 
49Vt+ 5% 
48+56 
165%— 5* 
19*%- 5% 
265%+ 5% 
509*— 54 
135%— «% 
596 — V* 
20+9% 
14?%— V% 
49VI+ ?% 
234%+ 9% 
355%+ l* 
149% + V» 
369*+ Vi 
2096 + 5% 
TW+ 5* 
439* 

259% 

115%+ 5% 
239% 

10+5% 

145* 

229% 

315% 

109%- V* 
211* 

17V%+ 5* 
2696— U. 
339% 

105%+ 5% 
16 

27V%+ 1% 
26V, 

91* 

329%— V* 
<96— 5% 
3696—19* 
43V* + V* 
7V, + 5% 
3346+15% 
624*+ 4* 
659%+ W 
45+5% 
4<5%+ 5* 
115%— 56 

16 — V* 
129%— 9% 
1BV% 

121% 

315*+ V* 
109%+ V% 
265% 

359%+ 9% 
T4V% — 5% 
169%— V% 
4l%+ Vfc 
155%— 56 
< 9 %+ 5% 
3996+19* 
3048+35% 

24 

69%+ 56 
10*%+ Vi 
269* 

2196— 5* 
11% 

2696— 9% 
0% 

221%+ 5% 
27 

im+ 54 
7*6+ %t 
09*+ V% 
21 V* 

119%-)% 
339%+ 5* 
2 

59*— 5% 
215*+ 5* 
209%+ V* 

17 
43 

2496+ 56 
1846+ 4% 
14%% — 9% 

25 —9% 
17 

3S96+15* 
165%+ 5% 
209*+ 94 
1OT6+ *% 
5816+1*6 
43'A— 46 
7Q16+ 194 
101%— 5% 
304*— 5* 
22+5% 
455%— 1 
58 +1 
1494 

16**+ 5% 
545%+ 5* 


15 15% 19% 

81 5 70 8 74* 

1712 635 32*% 325% 
4J 5 10 21 VS 215% 

83 2 325% 321% 

82 6 6 23 224% 

3 231286 5844 564% 

9.1 7 154 254* 251% 

89 5 24 1894 185% 

87 8 34 139* 135% 
27 5 540 2256 219* 

77 S 10 33% 339% 
73 5 73 1454 145% 
4 7 8 696 259* 259% 
87 5 85 351% 34%% 
97 112 27 259* 

1.113 13 115% 115% 

6710 5 255% 25** 

2712 254 149% 134* 
82 7 4 24 239* 

1212 23 33V* 329* 
IS 17 1694 

1758 52 585% 57V* 

80 9 317 434% 425* 
1-0 14 206 429% 4196 

B 88 3?% 39% 

10. 7 7 199% 195% 

11 9 4 265% 265% 

87 9 430 229* 225% 

70 MB 4B4%d4BV4 
1.1 16 155 249* 245% 

2712 139 34 V, 3414 

12 9 2171 299* 285% 

66 34% 346 

37 5 SB 37** 36** 
67 6 11 229% 22<% 

SL5 7 5 65% 65* 

82 7 198 154* 155% 

1.7 6 160 79% 75% 

87 8 5 524* 529* 

89 6 11 20'* 205* 

85 6 240 399% 395% 
73 6 75 2316 2354 

57 *170 1035% 1035% 

XL z20 245% 245% 

9 105 34* 35% 

7 79 69* 6*6 

711 426 279% 27 
82 61031 23?% 235% 

2713 41 349% 341% 

81 4 28 194* 195* 

3712 482 195% 1894 

85 7 96 289% 275% 
67 7 29 16 154* 

5711 36 25V3 249* 

63 5 152 2196 2)5% 
27 7 IS 8)6 84* 

5 18 59% 55% 

1712 2025 u789% 7694 
47 6 174 2996 291% 
67 6 166 26 3596 

7.1 S 110 289% 279% 

S 8 79% 79% 

10. 8 32 23»% 234% 

11. ZlO 834* 8394 

11. 13 IDA 1094 

27 6 389 145% 135% 
29 8 41 2796 27 

3.910 39 279% 264% 

3713 503 369% 365% 

87 5 4294 435* 

27 81004 1794 179% 
67 5 6 175% 171* 

9.7 7 15 1996 194% 

97 3 265* 261% 

8»k * 9 

37 6 42 99% 944 

7.0 6 116 26 255% 

4710 144 13*% 139% 

88 7 376 149% 149% 

8.1 100 2994 2994 
57 6 29 »5% 25% 
47 8 427 19 185* 

18 6 6 59% 

62 6 8 26 259* 

824 99* 9V, 


1V% 

79% 

329%+ * 
215% 

33 V, 

23+5% 
5696—11% 
251%— 1% 
185% — 5* 
131%— 9% 
22'* 

339% 

145%+ 9b 
259%+ 94 
349% — 5% 
27 +11* 
11 ** 

25 <n+ ** 

149%+ 1% 
24 + '* 

33 

17+4% 
57V* — 11% 
42V%+ <* 
419%— 4% 
39% 

191% 

261% 

229*+ ** 
481% — 1* 
2496+ 5% 
341%+ 5k 
289%+ 9k 
39% 

37—1* 
229%- u, 
4V%+ Y» 
151%— U, 
TV* 

5294 

20**+ 5% 
395%+ 4% 
239% 

1031% +21% 
24 Vi — 4% 
346 + 5% 
696— 5% 
279*+ 9* 
239%+ 9b 
345%— 5% 
1946+ 94 
19+5% 
28V%+1!% 
1544— Hi 
255%— «k 
215%+ 46 
89* 

S5%— V% 
779%+ 1 * 
299% 

259%+ V% 
28**+ 5k 
7% 

239%— Vb 
8344+ 1* 
109* 

13*%— 9% 
275%+ 4* 
279%+ 4% 
369*+ V% 
4294+ 5. 
179%— 5* 
171%+ VS 
194h+ 5% 
26*84.2 6 
+ 46 

9*%+ 5% 
2S4»+ •* 
139*— 5* 
149%- 1% 
291*— ** 
26*%+ 44 
19 + 4* 
6 — Va 

259%+ V% 

99%+ 5% 


15 10 Bundv 38 

21'% 171* BunfcrH 176 
199* 95% BunkR SO 

224% 164* Burllnd 170 
46V* 35 BurINo 170 
79% 69% BrlNo Pf 75 
47 36 BrlNo pf285 

234* 151% Bumdv 78 
139% 2V% BrnsRL TO 

88 589% Burrgh 170 

28V, 124% Butter in 70 
16*3 69% Buttes 

— I 

644* 43'* CBS 270 
119% 44* CCI 

14 9 Cl RtV -10e 

375% 29 CIT 240 
1SV] 7 CLC 24 
1394 69% CNA Fn 

185% 135% CNA pf 1.10 
129% 9 fa CNA) MKo 

55 425% CPC 2.70 

IB'* 145* CP Nat 174 
219% 149% CTS .70 
385% 211% CabOtC 1 20 
13)6 49* Cadence 

369% 14 Caesar* 

IM 13 Calthn 70b 
44* 29% Camera 
405% 2S9* CmpRL 70a 
38 31 CamSP 1.76 

284* 219% CampT .96 
22 V% 149* CdPoc T.lOe 
12'* 9 COnafR 74 

479* 37 CapClts TO 
265% 17)6 CopHold .92 
49% 74*CartlngO Xto 
294b 195* Carlisle 1T8 
<4 52 CaroCO 5 

12 59% CaroFrg m 

23?% 199b CarPw 1.96 
299% 261* CarP PT277 
31 20V% CarTec 170 

285% 1 49% CarrCp 1 
509% 264* Carr pt 176 

24 169* CarePlr 1 

209% 139* CartHavr 1 
10 64* CartWai 70 

89% 69% CascNG JOr 
235% 16<* CostICX 70b 
65 459% CatrpT 210 

15V* !09%CecoCp 70 
471% 359% Ceianse 3 
85% 3 Cenco 
27 119b Centex TO 

179% 141% CenSoW 172 
22 199% CenHud 176 

179% 155* CenlILt 170 
52 4444 CnfLf of 4 Si 

147% 121* CenllPS 1TB 
264* 18 CenLaE 172 
169% 144% CeMPw 172 
164% 119% CenSova J6 
261% 225* CenTel 174 
379% 169% CentrOat 1 
85% <9% centrTei M 
249% 159* Crt-teed 70 
2096 175* CessAJr 70 
26 'a 169* Oimpln 174 
265% 179%Chml pfl TO 
129b 9 ChamSP .72 

8 39% ChartCa T8 
19% 1 OtortCo wt 

35V% 27V% ChrtNY 224 
79% 7)* ChasFd 72e 
371* 274% ChasM 270 
2 M,ChaseMT 
149* 65% Chelsea 70 

455* 36 ChmNY 216 
245* 205% ChNY pfl 77 
519* 259* ChesVa 170 
275% 20V* ChesePn 178 
36 5* 249% Chessle 232 
59 42 ChiBrl 2a 

119% 39%ChlMlw 
33% 69* OllMIw pf 

349% 235* ChIPneT 2 ' 
79% 39% ChkFvll 

119% 69% ChrlsCtt 

9 45% Chrtsfn 70e 

244* 149% Chroma 1.10 
041* 621% Chroma ptS 
1396 85% Chrysler 70 

51* 3 Chrys wt 
239* 191* Chrys pf275 

31 209* ChurCh 74 
311* 26M ClnBell 232 
239% 199% CinGE 1.96 
475% 405%ClnG pt 4 

1089% 981% ClnG pf972 
379* 18% CInMIl 1.10 
29V% 189% Cltfcrp 1.16 
589* 45V* CltiesSv 320 
15% 1 ClfzSouRl 
185* 114kCHyinv 1 
29* 9-32 City In v wt 
299* 21 atvln pf 2 
48to 30t% CtarkE Z 
17)% llVkCtarkOil 70 
31* 259% ClvCIf 170a 
225* 169% C lev El 172 
131* 7 Clcvepk 70 

159% 99% Clara* 78 
149% 91* CfuettPe 70 

13 109* ClueMP pf 1 

1AV% 79faCoadtm 70 
201% 129% CstStGS TO 
239* 179* CstSG Pfl73 
22 14 CstSG M1.19 

9% 51% Coca B II 70 
475* 35% CocaQ 1.74 
42 209b CldwBk 170 

169* 105% CoieNt 74 
79% 2?hCoteco 
235* 161* CoIgPal 178 
13% 8% CollAlk .72 

199% 91% Collin F 78 
38 23V* Col Pen 170 

429% H 1 * Coltlnd 210 

33 239% Colt Pf 170 

295% 25VkCalGas 244 
Z7V, 735% CaluPct 70a 
27V6 201% ColSOh 232 
275% 229% C5C Pf 242 
35V* 275%CombCm TO 
449% 31 CmbEn 2 
179* 99%CmbEq .14b 
28*9 249% CmtvE 270 
21 181% CwE pf 172 

229% 189% CwE Pt 1.90 
239% 20'* CwE Pf 2 
Z796 251* CwE Pf 237 

32 269% CwE Pf 287 

1005% 87 CwE Pf 870 
499% 319% Comsat 2 
229% 129%CoPsYC 30 
219* 189% ComPS ITS 
46 289% Camogr TO 

17 BV» CompScl 

78 179* ConAflr 1.74 

335% 211* ConeMI 170 
26V* 165* Congalm 70 
209* 17 CaimM 170 
189* 159% CnnNG 170 
255% 129* Conrac JSOb 

25 214kConEd 220 
809% 71 ConE Pf 6 
S2?% 455* ConE pf475 
531% 469% ConE pf 5 

27 21 ConFds 170 

68 55 ConF pf+50 

34 199* CnsFrt 1.10 

419% 339% CnsNG 3 
25V* 205%ConsPw 224 
499x 425* CnPw Pf*50 
845* 695% CnPw pf775 
88 75 CnPw pf7.72 

869% 749% CnPw pf77B 
26?% 23 CnPw pr250 
2«% 191% CnPw pr223 
26Vj 219* CnPw pf273 
169% 85% ConfAIr JOe 

59% 39%CorttCop 
12 9a 10 CntC of 175 
2^5% 229% CniiCorp 2 
335% 26 CntIGrp 220 
25 >4 231* CntGp pr 2 
329% 231% Cantlll 174 

17 131% Conti IP iTOe 
A 2'A CantliRI 

321% 245% CantOII 170 
16<% 141% ContTet 174 
441% 22?% CHOaia .40 
71* 29* CookUn T9t 
60 40?%CoaPln 174 

29 149%CooaLab 70 
149% 105% COopTR 70 
25 l79*Caaelnd 74 
22V] 16'oCOPPwd ITS 

69% 35% Corduro .44 

19 V* 1396 Coreln 78 
65 449% ComG 178 

329% 181* CorrBIk 174 
51% 19% Cousins 
251% 161% Cowles 70 
599% 32 Cox Bbcl 72 
149% 9 Craig 70 

37 23 Crane 170b 

179% 65* CredlF 70 

30 V. 239% Crock N 170 

275* 229%CrdcN pf21B 
19 129% CrompK .96 

28 V% 1996 CrouHl 175 
359* 229% CrwnCk 

38 29 CrwZel 1.90 

665% 5756 Cm2 pt 470 
39'* 27V] CrumF 208 
21 lVMCulbrg 170 
429* 299% CumEn 170 
111* 8 CimnDrg 72 
129% 10 Currinc 1.10 
225k lUkCudW 70 
3396 22 Crete 173a 
229* 141% Cyprus 70b 

141* 79% DPF 

89* 41% Daman 70 

149% 95% DanRIv 78 

3296 191% DanaCo 170 
229* IS Daniel 72b 
475% 34x% Danind 170 
495*2 345% Dart Pf 2 
719% 42 DoloGen 
4796 181% DotaTer 70e 
769* 349k Datapnt 

18 139% Davco 70b 

84 66 Don Pf 425 

44U» 33** DaytHd 170 
18% 149% DavtPL 176 

125 110 DPL pi 12J0 

389% 221% Deere 170 
MV. 229* Del Mon 170 
14V] )29bDe)mP ITS 
58 369k DeltbAlr 1 

129k 69b Dritgc 5L50C 

151* 55* Deltona 

36V, 239b DenMf 172 


73 6 16 11% 119* 

93 8 179% 199b 

27 8 146 179% 171* 
77 7 277 179% 179b 
47 6 219 39'* 38«4 
73 2 79% 75* 

77 6 409k 401% 

4710 20 22U. 21V] 
67 189 35* 3 

2712 404 731% 729* 

37 8 116 23 2256 

57 79b 79h 

c— c— c — 

47 B 257 545% 54 
4 46 79% 71* 

7 24 129% 129« 

77 B 40 319% 315* 
2.115 3 I1V% 11W 

4 303 129% 12 

67 35 1756 169% 

97 28 119% 119% 

57 9 484 505* 499* 
10. 8 28 161% KV. 
37 8 555 209% 199% 
37 7 89 341* 34 

5 35 109% 105% 

30 S96 34V] 329% 

2713 110 159% 149* 

S 3 79% 29% 

27 18 x92 339% 311% 
5710 41 355% 35 
47 7 41 245* 24 

57 5 36 21 204% 

57 9 I 11 11 

712 50 429% 4)9* 

47 8 356 209* 201% 
711 16 4 3?% 

47 6 27 291* 289% 
9T Z130 549* 5396 
67 5 31 69b <5% 

87 7 93 225* 23 

9.7 5 279% 279% 

57 7 38 289% 285* 
3.9 7 919 259% 255* 
47 5 46 459* 

5.7 5 2 174% 179% 

67 7 96 165* 159% 
ST 9 44 79% 71% 

6722 16 79% 75% 

47 8 86 175* 169% 

3710 989 619% 605* 
5724 26 12 1)9% 

77 7 162 439% 43 

12 93 49% 4 <4 

.911 285 22 201% 

97 7 961 159% 159* 
97 A IB 20 1996 

97 9 34 169% 165* 
la zlO 44(%d441% 
97 9 84 13V* 135% 

7.1 7 27 219% 21V* 
10. 7 46 159% 155* 
5J 7 203 139* 13 
77 8 22 249% 244% 

3.1 15 334 329* 32 

77 7 82 8 74% 

47 5 124 174% 175% 
47 9 721 285% 195% 
57 5 94 21V* 209% 
S3 8 21 21 

7.1 7 89 JO** 10 

57 6 393 Sb M 

71 11% 19* 

7.1 5 15 32 319* 

77 667 U 99% 956 

77 6 273 319% 319% 


73 6 116 419% 409* 
87 17 21«% 211% 

4711 12 354% 355% 

4.911 86 224% 219A 

7.9 8 B0 294% 289% 
47 9 15 50V* 494* 

20 69 99* 95* 

1 291% 291% 
77 8 109 26 251% 

5 9 49% 49% 

7 323 109* 109k 
67 5 15 4 59% 

57 6 243 20«b 205* 
67 < 00 70 

37 573 im 11 

no 41% 45* 
ix 100 221* 22 

1-713 372 264% 26 
87 5 S 295% 29 
93 8 313 201* 194% 
97 zlfl 409* 4046 
97 Z40 99 99 

37 0 22 32 319% 

47 61560 244% 239% 
67 7 405 545* S34b 
103 196 11* 

6.9 4 180 144% 14V* 

30 m n% 

87 20 234% 2396 

57 7 35 3<4k 369% 
3711 72 17 1696 

4710 38 2746 271% 
1). 8 135 18>4 18 
6710 221 99* 896 

41 81583 11% 109% 
57 < 100 12 lt« 
9.1 5 11 109% 

67 5 115 10 94% 

I. 7 7 213 179% 174% 

97 12 199b 1916 

6J 12 179b 1796 
<7 9 109 <9% <V% 

X915 260 44% 4496 
X7 8 195 381* 3616 
ST 8 78 12)% 12)% 

32 39% 31* 

57 9 603 195* 184* 
77 5 120 9»i 99% 

17 8 525 IS 144% 
47 6 266 264% 269% 
57 6 143 374* 379% 
57 3 295% 291% 

97 6 124 26 254* 

1J 3 202 235% 221% 
9712 169 234* 23<* 

II. 2 221% 225% 
All 29 311% 304* 

57 8 395 389% 37 >4 
1.110 135 129% 125% 
la 8 677 269* 26!% 
77 1 191* 191* 

9.9 1 191* 195* 

97 7 20*% 20V% 

9.1 6 76 26 

IX 7 779* 274% 
97 20 871* 875* 

4.911 30 414% 41 1.6 

2713 20 171% 179% 
97 6 8 20 1916 

714000062421% 42 
I) 1004 139% 13 
67 6 5 26% 26% 

60 4 29 269% 261% 
37 7 119 224% 219* 
9.715 49 184% 18V% 
97 8 3 16»6 16'* 

57 8 104 145% 14 
97 61157 244% 245% 
77 9 781% 78 

10. z60 46 46 

IX 5 48 474* 

77 7 182 229% 229% 
77 5 57’-% 571% 

47 4 32 24V. 23V: 
87 8 42 374% 37% 

9.9 8 850 224i 229% 

IX Z20 449% 449% 
IX z70 725% 7T% 
IX *20 77 77 

IX Z100 76 75% 

ft. 18 23»t» 23*% 
IX 1 22 22 

10. 4 239% 239* 

XI 4 475 99* 99% 

10 S'* s*% 

IX z200 109k 10)% 
87 5 569 25 244% 

73 7 178 279% 274% 
87 26 24 239* 

57 6 72 27V] 275% 
8731 61 159% 15*% 
5 29* 29* 

5T B 717 294% 295% 

7.9 8 185 154% 155% 

1.1 81317 38 36*% 

77 6 152 5V% 49% 

37 8 480 475% 469* 
1710 17S 229% 21*% 
77 4 76 11»% 1196 

A3 7 32 191% 195* 
77 8 10 1896 18 

9712 46 496 49* 

4.1 7 17 194% IWo 

3710 156 574% 56'* 
57 9 9 23*t 234% 

127 3 29% 

4717 36 215% 2J 
1712 6 564% 56*6 

47 4 15 111% II 

43 9 109 29V% 28*. 
XI 6 136 796 71% 

*4 5 218 285% 279% 
97 16 Z4H 241* 

62 7 4 15?% 155% 

XI 10 19 344% 249% 

B 21 329% 325* 
57 9 125 341* 335* 
17 III II 13 
X7 4 60 36 V] 365k 

11.16 11 13V* 13 

4.9 5 57 36'% 365* 

37 8 6 94% 94% 

IX 5 10 101% 109% 

Uf II 155% 151* 
43 4 18 299% 2956 

37 10 1086 0245% 231% 


4 51 

37188 108 
73 7 75 
47 7 135 
13 9 3 

X9 8 19 

4.9 70 

15 380 
717 61 

16 71 

37 4 26 

63 tXBD 
4.1 4 91 

10. 9 99 

n. i3o 

4.1 8 642 
1711 511 
IX 7 122 
23 t 57 
27 156 
81 49 

47 7 30 


XP% 109* 
59% 546 

129% 1296 
299% 29V. 
17 17 

41V> 409k 
41 40V% 

65V] 6446 
429k 419. 
72 71 

14V, 14 
66 MS Y3 
39'* 39 
lA'A 16 
112 112 
364* 36'k 
H 459% 
13*% 139k 
43>% 431% 
8 8 

109% 1846 
31 9» 3 Vi 


119k— 1% 
1996+ 56 
17*6+ ”6 
17^6+ 5% 
39'*+ ?6 
74fc+ V, 
409* 

2216+ 4% 
31*+ *% 
735% 

23+9* 
746+ V% 

544%+ 4fa 
7M> 

124b 

314b+ V% 

m%+ •* 

12V. + 6. 

17— 1% 
114%+ 4% 
505*+ 56 
169%+ 5* 
20)6+ 9% 

341*+ v*, 
10?%+ % 
321*— 11% 
154%+ 9% 
29% 

339k+21% 
35V, + 5% 
24—1* 
204*— 4% 
11 

429b+lV% 
209%+ 5% 
4 + V% 
29 —9b 
545* + 1 
*4*+ »% 
221 * 

274%— 5k 
205*— V, 
2S9%+ 1* 
46 + V] 
179% 

16+9* 
79% — 1% 
7V* 

I75.+ 16 
6188+15* 
12 + 1 % 
431%+ Vb 
<4% 

2146+lVk 
1596— V% 
20+5% 
169%+ V% 
44)%- 5% 
135% 

219%+ 9% 
1556— V, 
13V* + 9% 
249b+ !% 
325%+ 9% 
79* 

179%+ 9% 
201*— ■* 
211%+ 9% 
21 — 1 * 
104% 

54%+ 1* 
19% — 1% 
319k — 5* 
99*+ 9% 
319%+ '7 
9* 

10 + Vi 
411%+ W 
211* 

355%+ 9% 
221%— V* 
299%+ 9% 
499* 

99% 

29)%— VS 
2596+ V, 
4?%+ 5% 
109%+ 9% 
6+1% 
2016— 9% 
7816—21* 
11U.+ 1% 
49%+ 1% 
22—5% 
2<9% — 9% 
2946 

201%+ V* 
4096— V* 
99 
32 

249%+ V% 
539* — 9* 
198+ 5% 
14V% 

15% 

23*%+ 5* 
369%+ V% 
17 

2796+ V% 

18— 1% 
.996+ 4k 
111%+ 5* 
12+5% 

11 — «* 

10 + 5 * 
179*- 1% 
1916+ 1* 
179%- 4% 
xu 

449%+ 1% 
3016+2)% 
129%+ V* 
31*— V% 
l*v%— v% 

99*+ 5% 
1496+1 
26 Vi 

3796+ 9% 
295%+ 1b 
26+1% 
723*+ Vi' 
239%+ vs 
22V, 

31—56 
3896+19% 
125k— V% 
261% — 1% 
19'* 

195* 

205% 

26 

274%— W 
87 5* — V. 
411% — 9% 
175% 

20+9% 

42 

13!*+ 1* 
269* — 1% 
269% 

229%+ 9* 
184%+ 5% 
16'*+ 1% 
144%+ <* 
KV,+ 4% 
78V, + 1 
46 —1 
479i 

22*+ 1* 
57)% 

239*— <* 
37H+ V% 
224%+ v% 

• St*. 

7TT>+ V% 
77 —2V, 
759* 

zr%— u 
22—1* 
239*- 5% 
94% 

SV%— 1% 
104% 

25+5% 
77+.+ >i 
24 + '* 
271k 

159%+ 5% 
29* 

295%— 1% 
15*6+ 5% 
375%+ 1% 
55% 

479b— 4% 
214%— 4% 
UV%+ 9% 
195% 

181*+ lb 
4V 

1916— 1% 
571* 

234% 
29%— 5% 
21 

561k— 46 

11 

29VS+1VS 
75%+ 4% 
281%+ 1b 
24«b— 5% 
151%— 4% 
244%+ 4% 
324%+ 9* 
34'%+ 15% 
63 

36<%+ 1* 
13—1% 
36>%+ 4% 
94%+ 5* 
109% 

1S4% 

2946+ 4b 
?43%+m 

109% 

54%+ 56 
12V*— t% 
2946+ 5* 
17 

«4k+ 54 
40V%— 5k 
6S'k 

4296+11% 
71 — l'A 
141%+ V. 
6S5&— 1% 
39+5* 
1656— 5% 
112 —I 
364*+ V, 
46+1* 
139%+ 1% 
439*— Vi 
B 

10'%+ 5% 
319%- 5% 


35 219% Dennys 70 

2SV, 1341 Denlsplv 70 

18 11 DeSato I 

1646 1 34% Del Ed 1.52 
74 594% DelE PttJO 

804% UV. D«1E pf7J6 
285k 25 DE pfB X75 
9BV% 95 DelE Pf9.72 
249* 20 oefE PrX20 
221% 16 Dexter 70 
14'+ 75% DIG! or 78 

23 124% DIGIor PITS 

25 144% DlalCP 170 

4046 30 Dlalnt 270 
185% 141% Dlalnt pfl 70 
299. 19 DtomS ITS 
151% 64% DIckAB 70a 

27 114% Dldaph 74 

244% iitaDiebotd 70 
58V* 385% DigltolEq 
111% 7 Dlllingm 72 

265% 201% Dlllngm P+2 
344. 271% Dillon 172b 
471% 315% Disney 78 

39* 1 Dlvrsfdln 

65% 296 DIvrsMtg 

20 Vx 139% DrPeppr 74 < 

95 629k DameM 70a 

61% 2V, DonUI .14 : 

339* 21 Donnlv 78 : 
269* 154. OorOtlv 70 : 

22 Vi 11 Dorsey 70 > 

51'* 38 Dover 170 . 

3Wa 22 OowCh 170 ■ 
39 295% DowJn 174 ■ 

3SV6 255* Dravo 1.16 1 

479* 35 Dressr 1 
1794 10 Drevts J5e . 

144 9746 doPont So 

42V% 54V%duPnt Pf+50 
2196 181% DukeP 170 1 

97 85 Duke pfX20 

7PM 805% Duke pf770 
305* 269% Duke Pf379 

103 94 Duke Pf 874 

384% 26V% DunBr 170 
191% 141% DunLI 172 
77 205% Duq PIAX10 

245% 19 Due Pf 2 
241% 31 Duq pr X10 
269* 21 Duq pr 271 
125% 6 Dutch B .16 

75% 49% DynAm .10 

— E 

33 16V, EGS.G 70 

39% 25% EMI .ISe 
359% 195% E Sys 1T0 
25V, 16 EOOteP 70 
JOtk 179% Easca 170 
159% 65% East Air 

254* 229% EsAIr Pf279 

19 13 EastGF 70 

17 145* EasfUtt 170 
685% 41V% EsKod 20 
411% 33 Eaton 225 
189% 149% E Chi In 74 
339* 23V* EckrdJk 70 
341% 2196 EdlsBr 1.10 
261% 14 Edwrd 70 
18V* 139% ElPaso 172 
259k 21 EPG dpf275 
129% 21% ElecAssc 
249% 1496 ED5 74 

8V] 39* ElMeMg 

119% 01% EMM pf 
289% 171% Elgin 170 
<9% 39k Elixir 
359* 24)% Eltro 174 
39'* 299% EmrsEI 174 
2894 IBVSEmrvA .92 
45 2796 Emhart 270 

159* 13)% EmpDs 170 
17'* 129k EmpGas 70 
319* 209* ErwMC 170 
16« SVSEnnlsB 70 
241% 169* Ensrch 176 

18 145% Entex 70 

299* 16 Envrtec 1 
2BVj 209% Eqtitfx 270 
13 I0V% Equlmk .96 
36’* 325% EqutGs X04 
25% 161% EQtLf 2 
329% 239% Esmrk 174 
14% 05% Esoulre 30 
179% 10 Essex Ql .70 
1996 75% Es+rffn 70 

249% 101% Ethyl 170 
43 48 Ethyl Pf270 

259% 149% EvonP 170a 
151% 135% Evan Pfl 70 
35 21 ExCdO 170 

199* 15)% Excfsr !J3e 
539% 43 Exxon 370 

389% 20VSFMC 170 
375% 319% FMC pf 275 
139% 796Fabroe 70 
6*. 5% FabrlCfr 74 
75% 3% Facet Enl 

411* 235% FalrCin 70 
35V, 159% Falrtnd TO 
119% 89% FalrmtF 36 
375% 255* Falcons 70 
195% 89b FrWs+Fi, 

59* 29% FarahMI 
75% 39% Fedders 
419% 269% FedCo 2 
2996 255% FedExpr 
359b 22 FdMog 170 
19** 131% Fed NM ITS 
275% 125% FedPB .90 
335% 14 FPOP pfl 70 
169% 119% FdSIgni 1 
411% 31 FedDSt 170 

35 18U. Ferro 1.08 

129% 69% FWFln 70 
351% 29 Vj FldUnl 270 
319* 2256 Fktast 170a 
189% 81% Fllmwv 70b 
139% 10 FlnCftA 70 
189% 119% FlnSBar 70 
385% 2116 FlnJFed 170 
155% 119% Flrsstn 1.10 
209% 139* FtCrtrt 70 
259% 16*4 FstChlc 1.10 
399* 299k FtBnTx 172 
389* 325% FtlnBn 170 
16V, a FstMIss 70 
329* 249k FstNBo 2 
25\% 21 FtNStBn 2 
179% 129% FstPg 172 

394 19% FstPq wt 

31% 1)6 FtPoMfg 

13 105% FUJnRt 178 

7 65% FtVaBk 70 

2994 22?% FtWlsc 1.76 

36 239b FISChM 170 

12+i 79% FIshFds 70 

20 13'* FlshrScl 74 

169* 10 FleetEnt 72 
231% 15"% Fleming 70 
255c, 13 FlexIV 70 
399% IB'm Flntkt 170b 
539% 38V4 FlaECst 
3054 21V, Flo Gas 1.44 
299% 239% FktPL 278 
.3394 285% FloPaw X76 
319* 20V* FlaStl 170 
43V% 29)% Fluor 170 
239* 159* FoateC 170 
519% 39 FordM 370 
23V. 169% ForMK 174 
J79% 279% FMK pfl JO 
149h 1256 FI Dear 1T4 
<29k 271* FrtHow 178 
40<* 259k FosWh la 
19U 95% Fotomat 30 

449k 24V% Fourptto 
14VS 64* ForSfaP 70 
405% 289% FoxBro 1.10 
1194 55* FrankM 70 
371* lBVa FrpMln 170 
20 9 Frlgtm 22 

345% 249% Frvehl 2T0 

14 7<n Fuauo 74 

151% 12 1 * Fuaa pfl 75 

— ! 

159% 99% GAF 78 
194% 14V, GAF pf 170 
32 221* GATX 170 

22V, 7V, GCA .15 

14 65* GDV 

79% 49k GF Eap 

4 19* GMR Pr 

38)% 239% Gem Sk 170 
509% 34<* Gannett 1.40 
17)% 69* GapStr 70 

29 155%GordDn 1 
29>% W* Gortlnk 1.14 
159* 129% GasSvc 178 
9%b 6 Gotewy 70 
40 234bGeart,10 78 
349% 19 GelCo 1 
249% 17V] Gem Co 
169* 13V] Gem in 170a 
1194 89% GAInv 172% 
449b 28'iGnAmO 70b 
18 119b GnBcsti 70 

209* 111% GnCable 1.10 
249% 20 GflCH pr 1.94 
95% 89% Go Carr 
459* 274%GCInma 1.12 
93V] 37 GenDvn .75e 
349% 34V] Genova wt 
59 51 GnDvn p!4T5 

5796 431% GenEl 270 
3S5* 265% GnFdS 170 
295* 2194 GnCfh 1 33o 
12 896 GnHast 70 

4t9b 199%Gnlnst 70 
215% 1156GenMcd 74 
34V6 2*9%GnMllls 1.16 
M9b 539k GMot 6m 
Si 439b GMo, oiXtt 
691% 59 GMot pt 5 
16*% 94. GnPort 70 
209% 169% GPU 170 
101* 5 GnRefr 

339* 231% CnStant 1 
89b A5k GnSteel TSr 
33V, 27Y% GTE 278 
28V] 24V] GTE Of 278 
15V, 135* GTFI pfl JO 
314b 225% GTlre 1J0 
8'% 34* Genesco 

33v% 229% GensTr 2 
4)5. 31 GenuPt 1.10 
321% 231% GaPoc 1.10 
3446 34’x, GaPoc Pf wt 
279k 24 GoPw 0(252 
29>* 25'* GoPw ptX75 
31?* 20 Geasrc 78a 

3494 26 GerbPd 170 
449% 33 Getty 170 
tSV, 18 Getty pfl 70 
109% 49* Giant PC 70 
)49% 10'* GlbrFn 70 


37 8 51 23V, 2356 239%— V, 

XI 19 44 155% isv] 159+— 5% 

87 6 17 12V, 13 12 

IX 9 310 1494 149% 14)6 
87 1 65V* 655. 65V. + Ik 

11. z7D 69 69 6* —IV] 

11. 1 251* 25’e 255*— 5, 

97 zSSO 979* 9Tu 979k + V* 
II. t Zl»% 2I»% 214%— 5k 

37 9 17 319% 319% 219%+ V% 

37 9 597 14 13V] 139%+ 5% 

47 Z300 231% 23V. 225k— 9* 

67 7 x3 205% 20'a 201% 

X710 490 39<* 38 389% + m 

77 6 175* 17 17V. + V. 

77 61489 1994 19 19V]— V. 

1714 43 1516 15 15 

3710 43 26 V» 264% 265% 

2714 175 22 211% 22+5% 

16 1082 569% 5596 5616 

5.9 89 841 B9* 844+ V, 

97 2 214* 319* 2196— 9k 

4311 33 31 294* 31 +1 

1.1 14 310 4396 429% 43V%— 9% 

56 3 294 3 + ■* 

13 41% 4 4 — Vi 

43 13 364 155% 149% 149%— V, 
1711 x66 83 781% 82t%+3*% 

37 13 36 3«% 39k 3'% 

37 10 152 29”% 29 299%— 1% 

XI 8 1 19** 1916 195*— 5, 

45 5 14 13V, 131* 131* 

3710 76 43 425% 43 + V, 

4.9 10 1937 28) % 277* 289%+ 4% 
44 12 15 325% 32 3Z9»— V, 

4.1 8 13 2BV, 28 28 

27 7 677 385% 371% 38+4% 
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How to feel bullish 
in the company of bears. 

Fiduciary has more experience as a global Investment 
manager than any other U.S. institution. This unique per- 
spective enables investors to pursue opportunities beyond 
their national borders. 

If you have assets of $300,000 or more, you can take 
your first step into a foreign market with confidence by 
calling or writing George J. Mullen, Jr., Vice President, at 
Two World Trade Center, New York, N.Y. 10048. Telephone: 
(212) 466-4100. Or John B. Hadik, Vice President, at 19, 
Rue du Rhone 1204 Geneva. Switzerland. Telephone: 
(022) 28 0C 22. 

FIDUCIARY 

TRUST COMPANY OF NEW YORK 

NEW YORK > LONDON • GENEVA 
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97 Z100 16% 16% 
IX 1470 22% 22 
11. 1 18% 18% 
9T 7 41 22% 22 

93 7 22 15% 15% 
1.1 16 13 37% 37% 


IX I 27% 27% 
BT 8 27 35% 35% 
93 7 93 17% 17% 
10. ZlO 86 86 

3832 422 23% 23% 
X7 2 78% 78 
8 T4 9% 9’A 

9T 8 183 14% 141*' 
IX zlO 38 38 

10. z5C0 1041* 1041* 

IX z80 74 73% 

9T 51 11% 11% 

85 5 31 28% 28 V* 
AT 1 28 28 

73 8 297 251* 24% 

82 4 51 19% 19% 
X5 6 102 23% 22% 
2611 l 2196 21% 

13 3% 3% 

ST 6 17 28 279* 

IT 5 169 7% 796 

15 3% 3 

11. 9 480 9% 99* 

ST 4 64 14% 14 
9T 9 187 161* 16 
72 4 705 36% 359k 
SJ Z40 97% 97% 

83 7. 147 24% 24V. 
9T ZlO 38% 38% 
9T zIOO 979k 97% 
2T10 159 33% 33 

6 5% 5% 

4.1 7 56 39% 39 
25 9 772 30% 299* 
4T S 267 26% 26% 
ST 6 79 29 28% 

ST 6 32 28% 28 
XI 6 328 29 28% 

4 35 3496 

3T 3 147 167 

IX 2 25 25 

10. 9 22 10 10 

4J 7 13 25% 25% 
5T 7 153 17’A 16% 
IT 7 71 35% 34% 


in*— m' 

30 +8 
19%+ X 
2B* -- 
24% 

17%+tf 
29k '• 
7?]— .ft' 
23%+ 1* 
23%+ft- 
15%-ft 
17%+ \ 
2214 

151*+. \ 

32%+S 

46%+r- 
30*4.11- 
*%-.*•- 
MV,**: ■ 
2218+ ft- 
1U6-8 
22>A+1I 
15% 
17%—* 
27% 
25**8 

17% ii- 
86 + *_• 
Vto+t- - 
7HV8+1 
5%-P-* . 
WHlr. 

38 

1041*+ 1 
74 +P ; 
11Vk+ 1 . • 
28%-! 

21 +’-. 
as +« ■ 
19*- 1 ., 
3296-1 
21%+' 

3% 

» ' + [*• 

3 J V 

9% -- 

14 -<• 
16%-i- :• • 

34 +.~L 
97% -L . 
241* 

38% - 

9791+1 

33%'i’: 

5% 

3t%+3 
29*rj 
24*- ■» 

29 +- 
2B%+ -' .• 
28»+.i 

S3:. 

fo • 

25% 

1714+ 

35 - ' 


5J B 71 21% 

IB 78 19% 
Xa 34 2814 18% 
362 A9k 
AT 4 40 
XB 7 99 
11. 12 Z3’A 

IX 232 20% 
11. 5 21% 

XI 5 5 29% 

11.13 438 15% 
11. z20 419* 

10. ZlO 89 
>0. Z50 731* 

IX 2 221* 
12 240 117V) 

12 Zl50 117% 
10. ZllQ 75 
9.1 8 118 1796 
7T A 58 219* 

4.7 7 326 19% 

4T 6 7 2B<* 

47 8 3 21 

X4 7 9 10% 

IX 5 17 15% 
27 4 34 7% 

37 8 208 u 9% 
76 S 78 1B% 
42 6 47 34 

4T 6 13 151A 

SJ 5 33 19% 

1.7 5 70 24 

45 6 260 26% 
X2 6 194 18% 
73 I 63 
6J 5 5 10% 


.64 3510 13 18% 18% 

£55*“ ■“* XI 9 xS 10% » 

|j]£ Di«PPG 1T4 X8 8 163 27% 27% 

8 56 20% 19% 

II L* J- 24 10 - 4 ,a 12 

JJ? ?iiE BC ? E 132 9J 7 791 24% 23* 

ills ISJ'Pacl-to 2 9.7 7 45 20% 20% 

^E?. CLrn 2 ** 13 14 +4% 43% 

PNwTe* 152 &4 7 x71 18 >7* 

rt 65 5-32 5-35 

54% 301k Pot Pet 1.14 2.1 12 331 54% 54% 

» 191* PocPw 1.92 9J 8 145 20% 20* 

1’ I? 9T 7 47 1514 15 

>» + U 2200 U 64 

1^ £?5 T,n ■» 63 6 f I2K T» 

I?* ?"* vv T4 5T 4 52 8% 7* 

IL. W F n -30 95 4 13% 13% 

20% 13% PalmBc 1 5T 5 56 17% 17% 

,21? 2 ,?Pomlda .12 i710 58 4% «+ 

10% 4 Vi PnnAm 32320 7 6% 

48 36V. PonEP 280 X4 7 449 44 43% 

OJ) J4*> Paprcfl 1.14 57 8 21 SB . 19% 

17 1 ] 10)* Parses 176 8J12 13 12% 12 

** f4J“ ParkDr A0 3 6 304 57% 56% 


21% 51*-. ' 
i8% i9 rS 
181* ISftr . 

6% 6ft +■■.!; 

58 5»+J: :- ; 

SB S9 +':• 

23 5»+;'.' . 

2DV, 201k . 

21% 21*+-'-: 
29% 29* . 

15% IS*. 

419* 41*+, 

89 89 

731* 7J#ri 
221* Z»a 
11494 117**’,., 
114% 117*+j.'.-. 
74% 75 ■+. : ! 
17% 17*- 
21* 21*+r 

1B% IB*.'.-' 

a% 

209k 51 +«. : » 
10 1* . - 
's* wjt;.- 1 

7% 7*+' 

89* «+*?•■ 
18 18*+ 

23% 

15% 

191* - 

23% 24 +1 
36* 24% . 

181* 

43 « i‘7? 

io N*$y:- 


21% 18% ParkDr wl 


■, 37 191* 19 

‘ Pfhf on 1.10 45 7 71 24% 24’A 

^ Dr i Pn ■“h 21 9 82 28% 7376 

PofPII 29 344 13*6 12* 

Poylviw JQ 2J 9 13 189k 18 

»% 30 Peabdy JSb U 9 30 23% 23% 


12% 5%Penga 

19% 14% PenCen 
*% 5 PenCn prfi 

4% 2% PenDIx 


13 79b 7% 

519 14% 14* 
288 59* 5% 

31 41* 4 


ranuix 31 4V6 + 

24- 19 PaPL 1.92 9J 7 159 19% 19% 

5! A t J PaPL PMAO 9T z2Q 45 +8 

i«^ iS? ,o - z, ° a,va .Er* 

'If. >01 PcPL pf II in jjn ik 105 

?i5S PL J p * 8 2100 37 2 

42% ZfbPenw+t ZJ0 bJ 7 111 32* 
«*«%PenwpfS3 sj ' tt d49 
Prnr ' zo1 2 AJ ID <7« 35% * 

M 7 PcopOr 34 21 7 4 11% l 1 " 

(Conthiued on Page 9) 


i2+:£" 

S# 

MS 4 ..Lv 

n » v 
33 

49 *1) 

35%*'. ' 
11%: 



y 
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NYSE Trading Closing Prices January 23 


Ch'ua 

Month Slock Sis. Chnc F*r«*v 

h Law Pltf- in » P/E 1005. HiQn La* Quot.Om® 


(Continued from Page 8) 


n IS 
li 34 


3it* PeoeGs 2J8 
344* PepsiCo 1 
17 PerklnE J2 
8%Perloc 
324* Petrie l JO 
77 Pelrolan 1J4 
204. PetRs 2A7e 
19 PcIRs (HUS 
251* Pfizer I JO 
174* PheloD M 
Philo El 130 
PhllE prifiO 
If PhllE pf4J0 

* 73% PhllE pf 7 

* 91% PhllE Pff-50 

* 73 PniiE on 30 
70 PtlllE pf7.7S 

w 17 PhlloSub 
k, ss PhllMr X05 
34, Phlllnd -28 
m 944 Phlllnd pf 1 
tt 2444 PhllPrt 1J0 
B% PhllVH .40 

* 84* PledAvf JA 

* 154* PledNG 1-560 

* 5 Pier l JO 
14 33% Pllsbrv 1-52 

* 249; Planer Ui 
it llUPIonrEl 

llUPltnevB 1JQ 
« 19% PltlFrs BOo 
it Pittsm i jo 
« 3% PkmRsc 

* 104* Planlm .12 
u 6ft* Playboy .12 


M 

26% 

284* 

12 

40 V* 


05 7 138 
xa II 554 
1514 402 
10 142 
35 12 107 
U I If 
ID. 52 

63 22 

3-6 12 1248 
2.4 33 S37 
11.10 204 
10. rlOO 
10. Z100 

9.1 zlOO 

10 . z90 . 

la £7430 74«* 

11. z20 72 

4J 7 39 
2.911 475 

5.2 4 148 

10. 9 

3.9 B 1174 

4A 4 28 

1.9 4 IAI 
9J 8 13 

2.1 4 44 

4J 8 198 
6J 7 75 

9 1 

04 9 143 

3.9 8 11 

«J>95 453 

9 150 
.614 91 
J 77 141 


334* 331*1- % 
25Vt 24 

28% + 4* 
H%— l* 
40 


277* 

114ft 

40 


314* 314* 314*1- I* 
244* 231* 24% + ft* 


4 

16ft* Plessv 1 JSe 

5.9 9 

13 

% 

16 Pneumo 1 

4J1I 

89 


111* PoooPd JOb 

1J ID 

101 


23% Polaroid 1 

1.9 15 

840 


13% Pndrosa JO 

U 7 

193 


IT** PopeTal 1 

3.9 5 

7 


13 Poiiec JOb 

4613 

152 


72 Portr pf5J0 

7J 

250 


la** PariGE 1J0 

9J 9 

140 


99% PoG Pill JO 

11. 

2300 


23% PorG PI260 

ia 

2 


23% PotltCh 1.16 

3J 8 

47 


13<* PolmEI 1 J4 

9J 8 

644 


44'* Pot El pt4JD 

97 , 

2360 

* 

15Vj Premier M 

2J10 

10 

t 

21ft* PrlmeCm 

26 

197 


211* 21 Vs 21%—*, 
34'ft 334* 3314 - 4 . i* 
2SW 344* 25 + ft* 
141* 16% TAftft 
3&»* 36ft* 34ft* — ft* 

42 Vs 42ft* 42 V. 

77 77 77 ~_J 

9314 93 934.1-11* 

75V* 751* — ** 
72 72 

224* 22 224*1- ft* 

70ft* 49ft* 70 + ft* 
51* 5ft* 5ft* 1- ft* 
10ft* 10 10 _ (* 

»% 30ft- 30ft4i- ft* 
1314 13V* 131* — ’A 
13ft* 124* 17%. 

13 Kft* 16ft. — V* 
914 94* 94*-- V* 

359* 35V* 3SV> — 'A 
20V* 27ft* 28 + % 
20ft* 20ft* 20ft* — ft* 
25ft* 25ft* 26ft* + ft* 
20% 20ft* 20ft*-— i. 

20 19% 20 + % 

6%> 64* Aft*— ft* 

19 18%. Hi* 

18ft* 174* I7%r~ ft. 

21 21 U 21 Vi — ft* 
2397 234* 23%+ ft* 


12 

54 

20 *. 

26 

17% 

73ft* 

18 


lift* 

527* 

19% 

25% 

16% 

73% 

17%, 


1 1 ? *+ ft* 
52**— % 
19% 

251* — ft* 
1714+ % 
73 'A — % 
17% 


u 8% ProdRsh .50 
'* 18%, Proler 
'* 15% PSvCol 150 
21 % PSCol pt2.10 
24 PSInd 216 
i 11 PSin pt 1JH 
■1 !8%PSvNH 212 
a 25 PSNH pfZ75 

* 18% PSvNM 1.76 
■ i 20 PSvEG 212 
.V 14% PSEG pn AO 

3 39% PSEG PI4JJ8 
• * 4214 PSEG Pi 4.18 
i 21% PSEG PfX17 
49 PSEG pfAJBD 

* 25 PSEG Pt2A3 

* 81% PSEG P17J0 

* 75% PSEG Pf7J2 

* 76 PSEG Pf7A0 

* 4% Publlck 

* 3ft* Pueblo 

* -4ft* PRCem 

.4 15% PoSPL 156 
24 Pullmn 140 

* 14% Pure* 1.14 


3514 300 
35 9 7 

32 1 


24% 24% 

32% 31% 

14% 14 
46% 45V. 

24% 74% 

33% 33% 335*+ Vi 
B7% 86% 86' 


24"*— % 
32% 

14%+ ft* 
46% 

24%+ % 


13% 

21 % 


13!* 

2116 


13ft*— V. 
21 % — % 


9J 10 
96 

311 

4 

16% 

22V* 

16% 

32% 


BJ 9 

81 

26% 

76Va 

26ft* 

9J 

zlO 

11% 

11% 

11%+ % 

10. 7 

295 

31 

20% 

20%+ % 

10. 

zioa 

36ft* 

26% 

26ft* 

8.7 6 

50 

20% 

20 

20% + u 

97 7 

301 

21% 

31% 

31%+ v* 

9J 

2 

14>* 

14'm 

14%- V* 

10. 

ZlO 

40'* 

40'* 

40ft*—] 

9J 

z» 

43ft* 

A3Vj 

43 ft*— ft* 

9J 

3 

22 ft* 

22ft'* 

231*— V* 

9.9 

r30 

69 

69 

69 — ft* 

9J 

7 

25% 

25% 

25% 

9J 

250 

81 ft* 

Bll’z 

81 ft* — % 

TJ 

2600 

79 ft* 

79% 

79 V* 

9J 

z50 

7B 

78 

78 


234 

7% 

7 

7<*+ % 

5 

19 

4ft* 

4ft* 

4V* 

4 

1 

5 

5 

5 

9J 7 

60 

16% 

16% 

16%+ % 

4J 6 

314 

35% 

34% 

34**- ^ 

73 B 

40 

16% 

16ft* 

16V* + % 


ditto 

1 7 Month Stock Slo. Clou Prow 

Hion low Dlv. In 5 Vtn P/E 100s. High Low Quel. Dose 


Afti 

30% 

27% 

19% 

32 

12 % 


2% PurltnFo 
19% Purolir US 
20V. OuokO ijo 
12% QuakStO 58 
lVWQuoncK 1.32 
4"-a Oucsior JO 


33 RCA 168 

S3 

7 

438 

26% 

261* 

36% 


58 V* RCA PI 4 

LA 


4 

61 

601* 

61 +1 

9% RTE JO 

40 

6 

13 

12% 

13% 

13ft* 


9 RLC S3 

JJ 

5 

66 

15 

14% 

14%— 

ft* 

11 RalsPur J8 

4.9 

B 4553 

11% 

11% 

11% + 

% 

3% Hamad I3e 

1.133 

773 

11% 

11% 

11%— 

V* 

17 Ranca 


7 

73 

I7<4 dl6% 

17 


5 T * RaPAm 40c 

3J 

3 

52 

15% 

15'A 

15% 


24Ve RopA 012-25 

46 


1 

48% 

48% 

48% — 1% 

34V* Rorbt l.60b 

5J 

5 

30 

29% 

29 

29% + 

*, 

14% Rovmndin 1 

60 5 

46 

16% 

16% 

lCr%— 

% 

39% Rovthn 1.60 

12 11 

98 

51 

SO 

50 — 

ft* 

18% Read Bat 1 

42 

7 

100 

30% 

20V. 

304*— 

V* 

13V, RIIRel 1.93 

13. 

8 

12 

15% 

15% 

15’A— fti 


33"-* 

74 
tr.h 
20 
16% 

17 

20 % 

16% 

52!. 

40% 

27% 

58% 

37% 

21% _ 

7ft* 3% Redman 43c 
29% 21ft* ReevsB 150 
16% 10% RelehCh .74 
41 27% RetnEi 150 

114 77% RMEI pi 3 

37 23% RelnGp 1500 

56 37% RelG Pf 2JO 

27% 23ft s RHG of 250 
38% 25 Relln pf258 
23Vs 10% RepCo J2o 

30 20% RenFnS 150 

3 1% Rentals 

27% 21 fti Reps tl 150a 
25% 21 RcoTpx i 
16% 7 ROWOII J4 

26% l»ft* RsOII pi 1.75 
31% 177* RevcoD 54 
19V* 10% Revere 
5V 37ft* Revlon IJO 
20% llft«Rexham 50 
21% 15% Rexnrd 58 
65 52% Revnln 350 

75 56% Revln DI2J5 
39% 24% Rev Mil 150 
84 6iv* RevM pf450 

25 V. 14’- Rich Co IJS 

31 19% RchMer 156 
27% 15ft* RleoelT 1J0 
35% 20% RIoGrem .90 
18% 12% RloGr PI 50 

26 16% Rite A Id A3 

29ft* 17 Rotnhw IJO 
35 22% Robtsn 1.70 

12ft* 8% Robins .40 

I9ft* 16% ROChG 154b 
20ft* 15 ROChTI 156 
15 V. lav* Rockowr I 

38 29 Rackwl 2.40 
33% 36 Rklnr plU5 


6 42 4 3% 

4.9 13 22 26% 25% 

45 7 152 85% 84% 
6.111 397 14% 13% 
45 7 8 28% 38% 

2515 89 7% 6% 

R— R— R — 


26 %+ % 
25%+ % 
14%+ % 
28%+ % 
7'/.+ % 


J 5 665 5% 51* 

6J 4 39 29% 29 

5.9 6 16 12% 11% 

Ml n 32% 32% 
3J 2 91 91 

*J 5 369 uJ7% 36 

3.9 !15u56% 54% 

11. 4 24ft* 34% 


10. 5 

1.7 4 67 

55 4 17 28 

20 1 % 


2S% 25% 
19% 18% 
27'6 
1% 


5%+ l* 
29 V* + Vs 
12ft ;+ % 
33%+ V* 
91 —7 
37%+lfti 
56% + lVi 
24% 

25ft» 

19%+ % 
28 + % 
l% + V* 


66 4 

202 

37% 

37 

27ft. + 

'it 

45 7 

14 

23% 

73 U, 

22ft.+ 

V* 

2.1 ID 

1 IB 

11% 

Ilk# 

llft*+ 

'to 

86 

2e 

20% 

20% 

30% + 

Vi 

26 n 

27 

34% 

24% 

34% + 

% 

5 

160 

16 

151* 

16 + 

Va 

36 14 

376 

53% 

53 V* 

53% + 


3J10 

73 

19% 

19 

19 


4.9 6 

94 

IBftu 

17% 

18 — 

% 

6.7 7 

496 

56% 

SJ!* 

561* + 

Vs 

3.6 

10 

62 

62 

62 +1% 

4.9 6 

721 

37 

35% 

36%+ IV* 

6J 

2 

75 

75 

75 +1 

6.3 5 

4 

19V* 

78% 

19 + 


4 J 10 1403 

23% 

23% 

33% 


9J 5 

80 

16% 

16% 

!(-%- 

v* 

13 6 

16 

38 V* 

28 

28'*— 

I* 

SJ 

38 

14% 

14V* 

14V*— % 

2J3 8 

177 

31% 

21 

31V.— 

■i 

5.7 7 

49 

31 

20% 

21 + 

% 

6J 7 

33 

36% 

261* 

36% — 'to 


4.1 8 2IB 9% 
85 7 30 17% 


9% 

17% 


85 7 145 lBft* 18% 

9J 4 40 IK* 10% 

65 7 211 37i6 36% 


43 


7 32% 32 


9%+ 14 
17% — ■ ft* 
18% + >4 
10% 

371-1 + 1% 


EW YORK, Jan. 23 — Cash 
es in primary markets as regis- 
d today in New York were: 
tioditv ond unit Tue Year Aso 

ODS 

a Accra, lb N.Q. N5L 

4 Santas, lb 1J5 2.10 

XTILES 

doth 64-30 38%. yd 054 054 

ALS 

billet* (Pltij.ton 28850 2S9J0 

!Fdry. Philo. Ion 227 J* 7147* 

scrap No. lnvy PIN. ..... 91-92 n-72 

SXH.Ib. 050-052 033 

rrrted, lb 75%-77'A 635* 

itrolts). lb 67140 55119 

■ E. St. L. Basis, lb J4%-J5 030% 

‘ N.YjOi 4302 4.973 

M.Y.OZ. 23050 17650 

MODITY ladtcec 

Vs Index (base 100 Oec.31.1931) 

oary 23.1979, 994701 896501 

Prellmlnory 

Final 

Nominal 

NEW YORK FUTURES 
January 23, 1979 

open High Low Clow Cho- 
re POTATOES 
llbucemsperUL 

5.78 555 5J7 5.79 —51 

642 659 652 6J» +54 

650 655 650 657 +57 

Esf. soles; 1,768/ sales Mon. 1584. 

ol open Intorasf Mon. 12593. off 154 from 

=EET 

mu cents per lb. 

12850 129.00 12755 128.19 —071 
125.10 12550 12450 124.98 —098 
12550 125L50 123J5 124-33 —1.17 
12450 12455 12350 124.10 —0.78 
12200 123-75 12250 12354 —056 
12250 12250 12150 12250 
12250 12250 I22J5 12246 

Est. soles: 890; sales Mon 588. 

cri open interest Mon. 7.107. off 55 from 

UiNO.ll 

8 Ul; cents per lb. 


8.04 

&10 

BJ3 

&04 

— 0J2 

8J0 

BJ7 

039 

BJ4 

+001 

8J5 

8JI 

8.53 

8L58 

+0J1 

8J9 

SJ5 

878 

8J4 

+0J3 

889 

8.96 

8J9 

875 

+ 0J2 

9J4 

9J0 

VJ4 

9J3 

+004 

9.76 

9.76 

976 

9 JO 



Est. sales: 3525; sales Mon. 3381. 
ol open Merest Mon. 33572. oft 377 from 
M 

lbs.; cents per lb. 

158.10 15850 157.10 15750 —1.10 
15850 15950 15850 15BJ5 —155 
16030 16050 158.75 158.95 -1.75 
16055 16050 15850 I595S —135 
16135 16135 16040 16055 —1^5 

Est. sales: 450; sales Mon. 51B. 

o) open Inierest Mon. 8545. up 7 from 

*ER 


75J0 

7475 

7420 

74J0 

— 025 

75l45 

75.75 

7520 

75-65 

— 020 

76.10 

74J5 

76.10 

76M 

—025 

76.70- 

77 JS 

76J5 

77J35 

—0.10 

77 JO 

77 JS 

77.10 

77 25 


77 J5 

77 AS 

77.45 

77 JO 


7UD 

TOM 

77.90 

7820 


7825 

7BJ0 

7825 

78JI0 


78.90 

78.90 

78.90 

79J0 


7925 

79 JO 

79 JS 

79 M 


Esl. sales: 7,900; sales Mon. 9,141. 


« open interest Mon. 54555. off 237 from 

MLver. 

bavaz; cents per oz 

63150 63150 63150 63650 + 4 JO 
63S50 63550 63100 63950 
63480 64180 63450 *4350 + 430 
64280 65030 64150 64950 + 430 
65050 65750 64850 65750 + 430 
65750 66650 65650 66440 + 430 
67050 67850 66*50 677 JO + 430 
67550 68100 67150 68150 + 4 JO 
68458 69250 68350 690.70 + 450 
69250 69980 69150 699.70 + 650 
70280 70950 70150 70850 + 450 
71050 72100 71050 717.90 + 450 

Est. soles: 13500; sales Mon. 18J69. 

of open interest Mon. 264.904, off 2- 149 

Fn. 

'INUM 

twj donors per troy 01 . 

. 36450 37150 36450 37350 +740 
36650 37750 36450 37440 +7.10 
36950 38050 36850 378.10 +750 
37250 38450 37250 38150 + 730 
375.20 38750 37650 385 JO +740 
38250 39240 38250 39150 +740 

Est. sales: 2406; sales Mon. 1421 

open Interest Mon. 8558. off 149 from 


40'i 

281* RohtnH 

1 J? 

4J10 

145 

38'.* 

37% 

38%+ ’* 

19% 

6 ft* Ron rind 

7 

73 

1B% 

17% 

18 

23 

14% Rollins 

60 

3J 9 

116 

18% 

IB 

18% + % 

51 

25'* Rolm 


28 

335 U&3V* 

49% 

52'i + Z% 

6% 

2% Homan 



30 

3% 

31* 

3 ft* + Vt 

lift* 

ft Oft. Roper 

.90 

BJ 4 

66 

10% 

10'- 

10%+ % 

27 ‘* 

12'* Rorer 

.76 

4.4 15 

897 

78% 

76% 

77!b— 7% 

23% 

15 Rosario JOa 

76 12 

114 

19% 

11% 

79%+ fti 

37% 

\7\k Rowon 

JS 

A 10 

66 

19'* 

79ft, 

19%+ % 

20% 

13 RC Cos 

1J4 

62 B 

58 

15% 

14% 

I5%+1 

65'* 

55% RaylD 4JSe 

7 J 7 

169 

64% 

64ft* 

64%+ % 

34 ft! 

21% Rubbrm 

36 

3.011 

99 

35 

24% 

25 + V* 

13% 

9% RussTtn JB 

BA 8 

81 

10% 

10ft. 

10%— % 

23% 

14% RynnH 

1 

62 7 

19 

16% 

16% 

16V* — % 

30% 

ftjfta RvderS 

JO 

32 7 

415 

23% 

23% 

23V*— <4 





5—5—5 — 




10% 

4% SCA 

J5I 

46 13 

327 

7% 

7% 

7% — Vo 

23ft* 

15Vt 5 CM 

1.10 

5 6 4 

121 

19% 

1914 

19%+ % 

33% 

6<a SPSTec 

JO 

2J26 

198 

18% 

18 

IB 


arge 

12 Month Stock Sis. Close Prev 

High Low Dlv. in S YlcL P/E 1001 High low Quoi. Close 


3JW 

23ft* Sabine 

26 

1.7 22 

43 

13 

6%5afudln 

J3 

33 10 

» 

46 

35%Satewv 

260 

6J B 

54 

16% 

9ft* SoOaCp 

M 

4.1 6 

46 

29% 

21% SJaMn 

1J0 

5.1 16 

49 

14 

12Vo SIJoLP 

126 

9J 6 

4 

43% 

34% StLSoF 2 JO 

66 5 

14 

12V* 

10 5Poul lJD2e 

9.7 

14 

35% 

25V* StRegP 

1J0 

5.9 8 

168 

8% 

5V* Saiani 

A0 

6J 4 

53 

31% 

9% Sambos 

60 

5.9 7 

429 

16% 

14% 5DIOCE 

1.44 

96 7 

70 

16% 

BV6 SJuanR ft . 051 

7370 

24 

33 ■*. 

12% Sanders 

.48 

73 9 

48 

39'* 

29Va SFelnd 2J0 

AJ18 

374 

10% 

8 SFaln pt JO 

5.7 

7 

40ft* 

22% SFelll 

60 

21 11 

192 

19% 

13 SgtWol 

.72 

4.7 7 

4 

7ft* 

3% Saul RE 



39 

Bl* 

3% SavASIp 


20 

55 

15 

6% SavOn D 

36 

JJ B 

71 

13% 

10% SavElP 

1 

9.1 4 

32 

13% 

IlWSavE pflJS 

It. 

5 

24% 

11% Savin 

JO 

14 4 

445 

8% 

4% Saxon 


9 

698 


6 2% Schooler 

38 24V. SenrPlo 1 24 

16% 9V4 Schlllz 40 

101 64V* Schlmb 140 

21% 19% SCOA n 50 

7 3 ft* ScotLod Jar 
36% 22 ScotFet 1.60 
21% 15% Scott F 44 
19% 12% SCOtt P 54 
12% B% Sco II Vi J8 
21% 17% SCOVlII 140 

8% 6ft* Sc udder 

9% ■ 8% Scud Pi 51e 
15% 11% SeoCA pi 1.66 
34% 16% SeaConi A 
35% 23% ScobCL 2J0 
15% 5% SoobWA 40b 

31% 23 Seofst .96 
30% 20% Sea arm 1.12 
17% 9% Scoerv J7e 

2V'a 14V* SealPw 1.10 
16% 10V* SearlcG 52 
28% 194 Sear, 1.12a 
14% 7V, seatrain 

4BU, 27 ft* Scdca 44 
15% 11% SelgLt UOb 
11% 7ft* SvCplnt JB 
49ft* 20"* Servmi 150 
154* 7% Shoksor 48 

28% 11% Shoklee .74 
34% 1S% Shapell .15 
17% 5ft* ShoarH 40 
37% 28% ShclIOU 150 
14% 8% ShelGIO .70 
21% 147* SheIG pllJS 
31** 19% Shrwln 
58 44 Shrw pf 4.40 

14% 12% SfterPac 1.22 
27% 19%, Signal 50 
38% 28% Slgnode I4B 

21 ft* 6% SlmPrec J4 

14% 8% SlmoPai 56 

24% 13% Singer 80 
40 V, 30% SI nor pt350 
30% 20V. Skaggs 50 
28% 11% Skll Cp 40e 
17',* 9% Skyline 48 
24% 13% Smith A 140 
50% 30% Smlthtnt .*2 

102% 44ft« Smtkln 1.80 

22 14% SmtthTr 50 
26 ft* 16 Vi Smucker 1 
44% 27% SnapOn IJS 

9b 7 SonyCp ,15c 


30 

4.1 9 744 
+0 36 92 
1417 420 
35 B 130 
95 35 

6J 6 37 
UI V 
55 9 2272 
24 8 31 

74 6 3! 

16 5 

9J 21 
12 12 
15 6 84 

85 6 220 
2.7 5 240 
JL4 7 2 

17 12 283 

18 B 12 
+7 8 50 

19 B86 
55 8 2275 

16 87 


2.1 8 
94 5 
16 S 
11 IS 
SJ 6 
44 5 
5 3 
16 3 
58 6 
6.7 4 
B.1 


98 
9J B 
10 7 
48 7 
14 13 
5811 
55 4 
11. 

19 9 
14 9 
38 9 
7.1 4 
2.0 


101 

19 
21 

7 
10 
17 
2 

51 

107 

50 

11 

351 

Z90 

37 

2IS 

144 

49 

501 

954 

8 
ID 
43 

498 

20 
161 


1.9 19 1806 
4.B 5 51 

+9 7 10 

II 14 82 
1.7 14 92 


33V; 

101* 

41% 

10% 

25% 

13% 

37% 

10% 

30% 

6'm 

10% 

15% 

14% 

IB% 

32% 

9 

28% 

15% 

th 

B*x 

10b 

lift* 

11% 

14% 

5% 

3% 

30% 

iou, 

w% 

21 

4% 

26 

19% 

14+1 

11% 

19% 

Bft-z 

1% 

12% 

22V 

27% 

14% 

26% 

30% 

14k* 

23% 

131* 

21b 

B% 

30% 

12% 

7% 

48b 

9ft« 

16 

24% 

II 

31% 

10% 

14% 

26’* 

49 

13b 

26 L : 

32ft-. 

17 

lib 

14% 

33% 

27% 

28% 

12% 

19% 

47 

97 

16% 

20% 

41% 

B% 


U.S. Commodity Prices 


CHICAGO FUTURES 
January 23, 1979 

Oden High Low Close Chg 

WHEAT 

S4M bu.: dollars per bu. 

Mar UI 153 348b 352% +51% 

May 133 133% 3J9% 133 +50% 

Jul 119 119% 115% HBb— 50V4 

Sep 122 122% IX 3J2 —50% 

Dec 132% 333 130% 332% -50% 

Mar 342 142 340% 340% —51% 

Sales Man. 11233 

Total open Interest Mon. 37,138, off 524 from 
Frt 

CORN 

54M bu-; dollars per bu. 

Mar 253 254% 252% 254b +51% 

May 242% 243b 242 243% +51% 

Jul 246% 248 b 246% 248 +51% 

SeP 24916 150% 249% 250ft* +51U 

Doc 252% 153% 152% 253% +50% 

Mar 240b 161b 140 161% +5016 

Sales Mon. 19541 

Total open Interest Mon. 129510, up 1*- 501 
from Fr| 


SOYBEANS 

5500 biw dollars per bu. 


Mar 

MOV 

Jul 

Aug 

Sep 

Nov 

Jan 

Mar 


759% 7.16 
7 JO 7J6 
7J5 754 

7.19% 7J7 
e.92% 6.97% 
651 656 

659 6-94 

750 752b 


755% 

7.16 

752% 

7.17% 

652% 

681 

659 

750 


7.1W 

7.24% 

7J9M 

7J7 

6.96% 

655 

6.93b 

752b 


+53M 

+53M 

+53% 

+54% 

+51 

+51% 

+51% 


Sales Mon: 37.725. 


Total open Interest Mon. 119417, up lr 011 
from FrL 


SOYBEAN MEAL 
IN tons; dollars per ton 


Mar 

May 

Jul 

Aug 

5ep 

Oct 

Dec 

Jan 


19100 19270 
19150 19350 
19150 19450 
19150 19*50 
19450 19450 
19040 191.50 
190.10 19150 


191 JO 19160 
191J0 19110 
19170 193-70 
1*130 194.20 
19150 19450 
18950 19140 
189 JO 19190 
. 19150 


+ JO 
+ 50 
+ JO 
+ .10 
— X 
+150 
+U0 
+150 


Sain Man. 9501 


Total open Interest Mon. 51.145. off 374 from 
Frt. 


SOYBEAN OIL 






SOvOOOUzL, 

dollars per 180 lbs 




Mar 

25J0 

*4*5 

25J7 

2562 

+ 


Mav 

25J0 

2568 

25J8 

25.64 

+ 

.12 

Jul 

25 JO 

2565 

25J8 

2563 

+ 

.13 

Aug 

2545 

2565 

25J8 

2564 

+ 

J» 

Sep 

24, BO 

25lQ5 

24J0 

2490 

+ 

JM 

Oct 

24.15 

24J0 

24.10 

2430 

+ 

.13 

Dec 

24J0 

34J0 

23.95 

34J0 

+ 

32 

Jan 

33.95 

24.15 

33.90 

24.12 

+ 

30 

Mar 

24.15 

24.15 

34.15 

24.15 

+ 

30 


• «» tr By 

\ 22950 

23050 
23250 
234.70 
23950 
24450 
248-20 

25140 
25750 
261 JO 
26750 


contracts 
22940 22940 
23160 229 JO 
+1TM1 w.« 
238.20 23450 
24350 238JO 
247 JO 24180 
251 JO 24740 
25620 251.X 
256J0 
26550 26150 
27150 26750 


23250 
23130 
235 JO 
237 JO 
242-20 
246.X 
251 JO 
25 IX 
24OJ0 
26550 

26950 


+250 

+250. 

+250 

+250 

+250 

+250 

+280 

+100 

+100 

+100 

+250 


Est. sales: 26500; sales Mon. 28,144. 

“■open Interest Mon. 17MW, up 754 
Frt 


Sales Mon. 11421. 

Total open Inierest Mon. 50477. up 770 from 
Fri. 

OATS 

5800 bu; dollars per bu. 

Mar U6 157% U5% 137% +82 

MOV 1.43% 145% 143b 1.44% +81% 

Jul 148 lJOb 140 1J0 +52 

Sep 1J3 I J4V* 1.52% 1-S4b +50% 

Due 1J6 1-58% 1-56 1J8V* +51% 

Sales Mon. 485. 

Total open Interest Mon. 6545, up 17 from 
Fri. 

LIVE BEEF CATTLE 
40500 lbs.; cents per lb. 

Feb 
Apr 
Jun 
Aua 
Oct 
Dec 
Jon 
Feb 
Apr 


6145 6185 6282 6177 + 52 

6440 64.75 64 JO 64.X — .15 

65LX 66-25 6SJ0 66J2 + 87 

65.10 6545 6447 6542 + .10 

64.50 64.X 64.07 6442 — 53 

6552 *5.15 64-55 65.12 + 82 

65-OS 65 JO 6580 6585 — 40 

6545 6545 6580 65.45 — JS 

6570 65.90 6540 6540 — J5 

Esl. sales: 18J11; sales Mon. 24401 


Total open Interest Mon. 92311 off 218 from 
Frl. 


Open High 
FEEDER CATTLE 
410BD lbs.; cents per lb. 


Law Close Chg 


Mor 

Apr 

May 

Aug 

Sep 

Oct 

Nov 

Jan 


7160 7840 78J0 
7155 7875 7835 
7845 7175 7125 
79 JS 79 JS 7185 
79 JM 79.10 71X 
7980 7980 7840 
79.95 8080 79 JO 
8180 8180 8040 


7167 — 88 
7177 _ ,23 
7842 — JD 
79.15 — 30 
79.10 — JO 
78.90 — .15 
79.95 — JO 
8040 — X 


Est. sales: 1401; sales Mon. 3X1. 


Total open interest Mon. 21951, up 44 from 
Frl. 

LIVE HOGS 

30400 lbs,; cents per lb. 


Fob 

5165 

5175 

5330 

&3J2 

— 

43 

Apr 

4945 

49 JO 

49J3 

4965 

— 

JS 

Jun 

50J0 

51-05 

5065 

5090 

— 

.12 

Jul 

50.90 

5US 

5075 

51.12 

— 

.18 

Aug 

49.10 

49.10 

4870 

48 JO 

— 

JO 

OC1 

46J0 

4430 

4560 

45.95 

— 

40 

Dec 

47J» 

47J5 

4660 

46.70 

— 

JO 

Feb 

4665 

47 JO 

4660 

46J0 



Apr 

45J5 

45.10 

44.97 

45J5 

— 

JD5 


33% 

33%— 

1 

9% 

70%+ 


41% 

41% + 

V* 

10% 

10% + 

% 

25 

2SV*+ 

% 

12% 

12%— ft* 

37V. 

37%+ 

% 

10% 

tov>+ 

% 

29% 

xv*+ 

% 

6VB 

6% 


10'i 

lO'.i— 

v» 

ISfti 

IS 1 *— 

% 

14% 

u%+ 

'» 

18% 

18% + 

'A 

371* 

32% 


8% 

8% 


3flft, 

28%+ 

Vi 

15V* 

15% + 


6% 

6%+ 

% 

BV* 

B'6 


10% 

10% 


10% 

II — 

Vo 

11% 

ll%— ft* 

14'4 

14'* + 

■* 

5ft* 

5% + 

% 

3% 

3ft* 


30% 

MV*+ 

Vi 

10 

10ft* 


96% 

97% — I 

90% 

21 


4 

4 — 

% 

25ft > 

26 + 

% 

18% 

19ft* + 

% 

16 

16% + 

% 

11% 

111*+- 

Vo 

19 

19 


Bft* 

Bft*+ 


8% 

B% + 

V* 

12% 

12% 


23% 

22% + 

4b 

77% 

77%+ 

% 

14% 

14% — W 

26!* 

26% 


30 

30Vi + 

*4 

14V* 

14U + 

% 

23% 

23%+ 

% 

12% 

13% + 

ill 

20% 

2lfti + 

% 

8% 

8% + 

% 

29% 

30'i+ 

% 

12% 

12% + 

''I 

7% 

7% + 

' * 

48 fti 

48% + 

'* 

Bft* 

9Vt + 

ft* 

15% 

16 — 

% 

24% 

24%- 

I-, 

10% 

M + 

ft— 

31V* 

31%+ 

S 

10'i 

10Vj 


16% 

I6%— Vt 

31'* 

25% +4'. i 

48 

49 +2 

13'.X 

13% + 

ft* 

35% 

26% + 


31% 

33 — 

V* 

16', 

17 + 

fti 

11 

11% 


13% 

14% + 

'o 

31% 

32'.* + 

V* 

27V* 

271*— 

It 

38V* 

28!* 


12 

!2lj+ % 

19% 

19% — % 

46% 

46%+ 

Ve 

91% 

94V»— 2'* 

16V* 

16%+ 

% 

20 ft* 

20%+ 

% 

47 Vi 

41% + 

% 

B*+ 

8% 


Low 

Close Chg 


LUMBER 
IDS JMO bd.lt. 

Mor 21100 22270 217.10 22230 +580 

MOV 20*40 211.10 20640 211.10 +580 

Jul 200 JO 20580 200 JO 20580 +580 

Sep 19*40 20070 19640 20080 +440 

Nov 1X80 19240 1X80 19270 +3.40 

Esi. sales: 1*56; sales Mon. 1461 

Total open Inter esl Mon. 8306, up 204 from 
FrL 


PLYWOOD <76432 M ft) 

Mar 211X 213.40 210J0 21380 +120 

May 207,80 21130 20780 211.10 +430 

Jul 20680 21080 30680 21080 +330 

Sep 205 JO 208.00 70530 20100 +480 

Nov 201 JO 20470 20230 204.70 +340 

Jan 20480 204 JO 20480 20430 +3J0 

Mor 20480 20430 20480 20430 

Sales: Man 41*. 

Total open Interest Mon. 3879, oft S4 from 
Frl. 


Est. sales; 5388; sales Mon. 7829. 

Total open Interest Mon. 238*6. up 791 from 
Fri 

PORK BELLIES 
36880 lbs.; cents Per lb. 

Feb 5930 59.75 5942 59J7 —30 

Mar 57 JO 5845 5742 5157 + 32 

Mav 5835 5985 5845 5197 + 32 

Jul 5105 59.10 58.05 5987 + 37 

Aug 57.00 5880 56.90 57.95 + .15 

Esl. sates: 5424; sales Mon. 7,181 

Total open Interest Mon 1 1821, off 763 from 
Frl. 

ICED BROILER5 
30880 1 bs.; cents per lb. 

Jan 44.75 44.75 44.73 4435 —.75 

Sales Man. 7. 

Open Interest /Mon 41 off 6 from Fri. 

SHELL EGOS 

22*500 dot.; cents per doz. 

Feb 56-90 57 JS 5*35 5*45- J5 

Mar 54.X 55.40 5485 5530 + 30 

Apr 5180 5135 50.95 5135 + JO 

MOV 49.75 4980 4935 4940 

Sep 5745 5105 5745 5880 + .15 

Est. sales: ill; sales Mon 241 

Total open inierest Mon 791 up 17 from 
Frl. 


IMM Futures 

January XL 1979 



Open 

High 

LOW 

Close 

Cltg 

5WI5S FRANC 




Mar 

06055 

D6060 

06038 

06046- 

- 0.0029 

June 

06225 

06230 

04312 

0621B- 

— 00042 

Sept 

06410 

06410 

06364 

06364- 

— 0.0046 

Doc 

06510 

06540 

D6530 

0.6530- 

— <MX)50 

Anar 

06690 

06690 

04660 

06472- 

— 0.0058 

GUILDER 





Mar 

N.T. 

N.T. 

N.T. 

05030 

Unch. 

FRENCH FRANC 




Mar 

N.T. 

N.T. 

N.T. 

03376 

Undt. 

June 

N.T. 

N.T. 

N.T. 

n+wn 

Unch. 

YEN 






Star 

5126 

5134 

5123 

sua 

— OUT 

June 

5235 

5740 

5231 

5240 b 

— 0009 

Sept 

5345 

5345 

5340 

5340 

— Mil 

Dec 

N.T. 

N.T. 

N.T. 

5525 

Unch. 

Initial OJO omitted 




STERLING 





Mor 

I.9B4S 

1.9955 

1.9865 

1.9900- 

-00040 

June 

1.9780 

1.9800 

1-9755 

1.9780- 

-00045 

Sept 

1.9700 

137700 

1.9675 

1.9675- 

-00050 

Dec 

1.9625 

1.9625 

1.9625 

1.9625- 

-00075 


CANADIAN 
Mar 04*21 
June 04445 
5ml 04441 
DEUTSCHE MARK 


DOLLAR 

04424 04407 

04447 04«2 

04461 04450 a 


04412- 
D44290- 
04452 c- 


-04013 

-04020 

-00009 


US TREASURY BILLS 
SI million ; pts. of IN pd. 


Mar 

9061 

9062 

9053 

90 JB 


Jun 

9063 

9066 

90.40 

9a 42 

+02 

Sep 

90J9 

9063 

90J7 

90 J9 

+02 

Dec 

9050 

90J2 

90.47 

9069 

+01 

Mar- 

90.62 

9063 

90J57 

90 J9 


Jun 

90.71 

90.72 

9067 

9068 


Sep 

90J1 

90J1 

90.76 

9077 


Dec 

9084 

90 J4 

9QJ0 

90 J2 

+01 


Est. sales: 3J97; sales Mon. 4889. 

Total open Inter esl Mon. 54J83, oft XI from 
Fri. 

GNMA 

(B PCt. S1004N prftn, PtS.A 22ndS of 100 

PCt.l 

Mar 88-07 88-09 88-02 88-03 —02 

Jun 88-12 88-12 8804 8805 -04 

Sep 88-16 88-16 8808 BMQ —05 

Dec 88-17 8B-1B 88-12 88-13 —05 

Mar 88-18 88-18 88-12 88-12 —05 

Jun 88-16 88-16 88-11 88-11 —02 

Sep 88-13 88-15 8808 8808 —03 

Dec 88-12 88-12 8805 88-05 —07 

Mar 8807 8807 8803 8803 -06 

Jun 8807 88-07 88-01 8801 —05 

Sep B8-D4 8804 87-29 87 30 -02 

Sales: Mon. 2.194 con tr a cts . 

Total open Inierest Mon. 61.538, off 169 from 
Frl. 


Tuesday’s 

New Highs and Lows 

NEW HIGHS— 36 


Alcan Alu 

GenDvnairi wl 

MCA Inc 

Arlstar me 

GaPac p(wi 

McAAoranEx 

ArlzPub Svc 

GiffrdHIII 

NCR Carp 

AshlandOll 

Goodyear 

OrionCan 

Atnione rnd 

Hack Watr 

Rellan Grp 

AtlRlcWI 

Hondv Har 

RelGrn afB 

AtIRh 2J0OI 

Hercules Inc 

RolmCo 

Boeing 

JhnMan pfwl 

Slone Cart 

ChaseFd Bn 

Kroger Co 

Teledvne 

Cyprus Min 

LTV360PI 

Tara Co 

Freept Min 

LamsnSes 

UnEISpfL 

Gard Deny 

Ludlow Cp 

WheelPit Sll 


NEW LOWS— 19 

AmNot Res 

DukeP pIM 

Pnw1l3j0ot 

SeatF 3J8pl 

FederDStr 

Pancolnc 

CHILI 4J0pt 
Davca olA 

LeoswTmn 

SouNETplB 


30 Die in Mexico Crash 

MEXICO CITY. Jan. 23 (UTI) — 
A bus and a fenilizer truck collided 
head on 90 miles west of here Sun- 
day night, killing 30 persons and 
injuring 14 others, police said 
today. 


Mar 

08449 

06471 b 

054*1 

05466 

— 06014 

June 

05570 

05576 

05566 a 

05670 

— 00013 

S«Pt 

0JA7S 

05677 

05667a 05667a 

-05003 

Dec 

05750 0J770 b 

05750 05770b 

— 00006 

Mar 

N.T. 

N.T. 

N.T. 

05886 

Unch. 


Eurocurrency Interest Rates 


Doflor 

1M. 10 7/16-109/14. 

2 M. 10 % - 10 9* 

3 M. 111/16-113/1* 
6M. llftfc-11% 

TY. 1111/16-1113/16 


D-M ar k 

3%-3ft* 
311/14-313/1* 
313/14-3 15/16 
41/16-4 3/16 
4 ftt, -44* 


Swiss 
Franc 
1/16 -3-*16 
1/16-3/16 
1/16-3/16 
•i-»S 
*-% 


Sterling 

12 9* - 13 V* 
13b -13% 

13 ft* -13% 

14- 14 b 
T3%-14% 


French 

Franc 

7%-B 

8-8% 

Sfti-8% 

B%-9 

915-9% 


Currency Rates 

By reading across this table of the January 23. 1979 ’s closing inter 
bank foreign exchange rates, one can find the value of the major cur- 
rencies in the national currencies of each of the following financial 
center^. These rales do not take into account bank service charges. 


Amdcfdatt 
BnsMklt) 
Frank! un 
Loadoolzl 
Milan 
Paris 
Zurich 


C 

3.975 


S 

1.995? 

29.16 
1.840 

1.996 

(04.95 1 ,668.00 
4J4* 8.4735 


DM 
107 93 


SR 1825 15.784 

349 

3.6925 

452.65 
22982 " 


FF 

Lll. 

GUr. 

BF com. 

S>nuF. 

DxnJtr. 

46.96 * 

0J384 



6.WI * 

1 IF 60 • 

38 S7 1 

6.8675 

3.487 • 

14.624 

— 

I7J44 

5652? 

43.57 * 

2.213 s 

0173* 

6.34* 

naia* 

36 07 ' 


I6«i5.00 

3.983 

5AJ0 

3.351 

1022 

196.93 



419.49 

2K.6R 

497.0? 

IbJ 25 


5J)7hi 

212.98 * 

I4.%7 * 

252J9 * 

X2 94 1 

39JRA4 - 

OJ0II 

M.I3R7* 

5 7602 ‘ 

— 

32.TT74 ■ 


The (Mlowina arc Dollar values as queued on the London foreign eidiangr martel. Danis* Krone: 
s P 4 S . Escudo- 46.70 ; Israeli L: 19.17? ; PescLi- 69.655 ; Schilling. 13.505 . Sw.Kmu: -«.J65J : Yen: 
197*95 : Non. K«m: S OK25 : Rn Mart : 3 «Si . Belgian Financial Franc:29.li25 ; Hong HongS: ■‘■76 IS 
; Singapore S: i 163* : Caiudwn 5: 84.24 U S. «*nu 
(C , conwKiriaJ Franc. O Uniis of XO i»l Vom of Itoa lyl Uniu of 10.000. izi Amoimu. aeedai ic 
buy one pound. 



COMMODITIES 


If you wish to learn more 
about a proven method of 
successful commodity 
investment with . . . 

No margin call. 
Greater security. 

No fees unless profitable. 
Monthly statements. 
Minimum account size 
$ 10 , 000 . 

Write to: 


Independent Commodity 
Management Ltd., 

P.O. Box 442, Grand Cayman, 
British West Indies. 
Telex; Grand Cayman CP 21fi 
Ref. ICM 

Available only lo residents of 
countries where not resnief ed 
(restricted In U.K. & U.S JL) 


Ch'Be 

12 Month Stock Sis. Close Prev 

High Low Dlv. In S Yld. P/E TOflb. High Low Quol.CkKW 


58% 64V* SooLIn 4A0e 
6% 2H SoAtITr 
19 16 SCrEC 1.63 

39U 24% SCrE PttJO 
20% 17 SoJerln IJS 
45% 19U Sou town M 
IS?* 9'* SoetBk MX 
9% 7Vt SOBtPS 1.171 


8L3 7 

92 8 
9J 
9.1 8 
T J 14 
*J i 
15. 7 


9 57 S«Ui 
1 3% 3% 

81 17% 17% 
6 27 36 

5 18% 18% 
34 33ft* 32% 
X 17% I2H 

6 7% 7% 


S*%— % 
3% 

17%+ ft* 
26 — % 
18%+ % 
33ft* + % 
12% — I* 
7% 


37 

231b SoCalE 2.48 

9.4 

7 

213 

36'.* 

26 U* 

26%+ 

ft* 

17% 

13 South CO 1J4 

11. 10 

755 

14% 

14ft* 

14%+ 

Vb 

20% 

17% SalnGE 1J0 

7.7 


39 

18% 

18 

IBVi + 

Vi 

38% 

27%SoNRes IJS 

3J 


118 

33% 

33% 

32%+ 

Vi 

39ft* 

34V* SNETet 3JD 

BJ 


21 

36 'A 

35% 

36ft**+ 

ft* 

55 fti 

52WSONE Of 452 

85 


Z40 

51%d51% 

SI 34— Hi 

MS* 

25 SoliPoc 2.40 

85 


255 

28% 

2734 

38% + 

% 

S7'to 

44V* SauRv 2J8 

6.1 


476 

47'u 

45% 

47V. + 1ft, 

6% 

5% SouRy PI50 

9.1 


4 

5V* 

SV* 

5ft* 



56 43 SouRvpf 3 

26% 18% SoUftCo 1J6 
34% 221* Soullntt .72D 
55% 38% SouRovI 1 
XV* >5% SwlAftr JB 
29% 23% SwlBsn IJ4 
17 8ft* Swf Foro JO 

32% 30 SwfFI pfft JO 
15% 13% SwtPS IJS 
17% 12% SparlF M 
15% 8% Spartan M 
26% 15V* SPfKlPh 
23% 14% Sperry H 1 
49% 32% SprrvR 02 
XT* 12% SprnesM 1JH 
27 19% Sonar D 1J0 

37% 22 Squibb UB 
13% 12% SlaRlte X 
73 16V* Staley I 

29% 22ft* SI Brad 06 
35 23% SIBPfrt J56 

»ft* ll%5taM01A M 
48% 34% StOIICI 2M 
SB 44 Stoind 160 
43% 2B 7 * StOllOh JB8 
64 57 Vs SOOh pfX75 

12 1 * 5%SIPacCp JOb 
17% 12% Slondex M 
79 22VC. StanW 1J8 

29% 22% Slarret 02 
5% 3 VS, SIMutlnv 

12ft* 9%5UMSelJ5 
49'i 35U StaufCh 2 


25 10 <7 


SJ 
9.1 9 
2J 7 

4.9 12 
16 
bJ S 


L410 
2J11 
XB 9 


6J Z10 
6.1 4 19 8% 

16 8 25 16% 

4J 7 340 24 
48 6 5 

4 91 
9.7 32 11 

5JQ 7 604 40 


46 

46 

46 + V* 

26% 

14ft ■ Trocar M 

23 

7 

32 

IB% 

18 

18ftb— Vb 

13% 

7% Wamoco 

7 

78 

llftt 

21% 

31 fti 

21V*— % 

45% 

31 Trane 1J4 

44 

B 

65 

41% 

41V, 

41V* 

29'A 

22V* Wrnc Pfl JO 

5.4 

5 

28 

28% 

281* 

281*— Vi 

38><i 

27% TronUn 2.12 

7 A 

5 

540 

29'* 

28ft* 

28ft*— % 

32% 

21 'i warns 1 J 0 

6A 7 

76 

25% 

52 

51% 

52 — Vi 

30% 

11 TWC 


42990 

17 

16% 

I6%— % 

57V* 

29Vi WrnCom 1 

21 B 

443 

47 fti 

24 

22% 

22 V*— 1% 

23V* 

!7!*7VkC Pf 2 

10. 


9 

19% 

19% 

19%— % 

113 

60 WmC PllJS 

1J 

1 

93 

25 

25 

25 

IB'* 

15% TWC nf 1.90 

11. 


79 

16% 

16% 

16% — Vi 

32'* 

22% WamrL 1J0 

45 10 1281 

26% 

14% 

14% 

14%+ % 

19% 

12% Tronsni 1 

5.9 

5 

532 

17% 

16% 

17 

27 

22 ftb WashGs 228 

93 8 

19 

231* 

28 

27ft* 

27%+ % 

23 V. 

19ft* T ranine 2 

94 


16 

21% 

21'. 

21%+ '-i 

31% 

19% WshNat 1J0 

42 6 

66 

25% 

14Vi 

13% 

14 — ft* 

34 

16kb Tronsca 1.10 

S3 9 

143 

21% 

21% 

21 ft, — ftb 

39 Vi 

30% WasN PI2J0 

7J 

4 

33 fti 

16 

15% 

15%+ V* 

12% 

7ftiTror»cn 50 

56 

7 

32 

11U 

10% 

IffJb— ft* 

24% 

BMbW&nwt 2 

BJ 7 

64 

23ft* 

13% 

12Vi 

12Vi — % 

79 

73i* TrGP Pf6JS 

BJ 

zS50 

79 

78ft* 

78V*+5 

31% 

17% WasleM JO 

1JU 

124 

27% 

23% 

23 

23ft* + V* 

27% 

23V* TrGP Pf250 

10. 


4 

24<b 

24 

24 

36’.’. 

15 WatklnJ A0 

2213 

16 

18% 

14% 

14% 

14% 

18<M 

11% TmsOft 60b 

2.7 

4 

B 

15 

14% 

15 + Vi 

7 1 * 

4% wavGas as 

72 B 

5 

6ftb 

48% 

47% 

48V. + 1* 

29% 

21 Tronwv 1J0 

73 

s 

B7 

72'* 

21% 

22 V, + »* 

19 

16 WoyG pflxo 

92 

1 

16Vi 

16% 

16% 

16%+ % 

40% 

26% Travlrs 2JH 

5.7 

41098 

36% 

36 Va 

36%+ % 

91b 

4% WeonUn JO 

13 5 

32 

6 

22% 

22 

22V, + ft* 

20% 

17% TrlCan 2JJ7e 

11. 


104 

19% 

19% 

191*+ fti. 

38 

10%ftWebbD JOe 

1.112 

456 

19% 

32V4 

31% 

33 

3% 

VA TrISoM 


6 

13 

?% 

3% 

2/« — Vi 

40% 

25% WefsMkt UO 

12 9 

2 

37% 

13% 

12% 

12% — Vb 

13V* 

7% Trlalnd 



11 

9% 

9 

9V S + Vi 

33% 

34% WellsF 1A0 

42 6 

82 

29 fti 

21% 

30% 

21%+ % 

34% 

14% Trio Pc J2 

4J 

6 

19 

16% 

16% 

167b 

15 

IDftiWelFM 1 JOe 

9J 8 

, 17 

12% 

2S% 

24% 

25U>— % 

11% 

6% Trico .14 

1.7 

7 

20 

8% 

BV. 

BftA 

52ft* 

45 WtPP pt4JD 

92 

Z40Q 

46 

24ft* 

23% 

24 

25 

15% Truiryin l 

4J 

6 

26 

20% 

20% 

20%+ % 

40 

31V* WtPIPe 2J0 

BJ 5 

34 

33% 

17% 

17 

17 

17U, 

14% TucsnG 1 J2 

BJ 

8 

50 

16 

15% 

16 

111* 

8% WstctT 37 

7.1 8 

6 

10% 

46% 

45% 

46%+ ft* 

40% 

21ft* TCFax 1 JOa 

3J 4 

113 

34% 

33 1 * 

34%+tl* 

14% 

TVb WnAIrL .40 

43 3 

397 

9% 

56% 

55% 

55%i — % 

34 V* 

15% TwtnDs 1 

5.0 

7 

35 

30 

19 

1»Tb+l% 

37 

33 'A WAIr pf 3 

7A 

91 

27% 

43V* 

41V* 

42W+1 

33% 

13 Tyco Lab JO 

4 J 

3 

75 

18% 

ISfti 

18ft* + Vs 

30 ft* 

23 WnBnc 1J6 

52 6 

271 

27 

57% 

57% 

57% 

I9'b 

13% TylerCo M 

2J 

B 

33 

17‘* 

17% 

17%— % 

29 

20 fti WnCoNA A0 

1710 

33 

24 V* 


13 

BV* Sterchl J6a 

SJ 5 

4 

10% 

B 

6 vi SlerIBcp 26 

BJ 8 

61 

7V* 

19'* 

12% SterlDg .77 

4AI1 1098 

17ft* 

4% 

3V* SterPre ,12b 

3J10 

13 

3V* 

35ft* 

12% Storndnl JO 

X1 10 

75 

23% 

18% 

13% SlevenJ lJOb 

8J 7 76 

14% 

38% 

27V* StewWa 2.10 

6J 6 

S 

32V* 

31% 

17%SlakVC 1J2 

4A10 

23 

30% 

13 

107* SlOkVC Pf 1 

BJ ZlW 

11% 

54% 

42% StoneW 2.75r 

5.9 9 

5 

46% 

16’.* 

10'* StonCan 60 

2A17 

455U23% 

30% 

13 StopShP 1.10 

6J 4 

256 

17% 

38% 

177* storTec 

18 

772 

35% 

35% 

»% SforerB 1J0 

4J 8 

27 

31% 

17% 

12V* SlrldRlt 1 

7a 6 

8 

13% 

32% 

27% StuWor IJS 

4.1 A 

179 

30 ■* 


BU, 
16% 
23% 
27 Vt 27% 
4% 4% 

10% 
37% 
10V* 
7 
17 
3% 
73 
13% 


23V. 16ft* SuOPrG 03 
32 18% SunCnm A0 

27>* 19 Sun El 60 
47% 35ft* SunCa 2J0 
48% 36ft* SunC pf Z3S 
24% 16% Sunbm 160 
24% 19 Sundsir JO 
14 9 SunsM JOe 

XU, 15% SuprVal J4 
337 241 SuptOII 260 

16 % 8?*SupmkG .42 
31 IWkSupm pi 1J0 
13'i 5 Supscp 

11% 7% SutreM .90e 

29% 15% Swank 160a 
21% 14% Sytoran 36 
40% X Svbrn pf260 
16 7% Svslron .10 

20% 10% TRE M 
42% 27ft* TRW IJO 
92% 601* TRW pf 460 
25% 17% TafIBrd M 
5 1% Tolcott 

15% 10 Talley I 
15% 11% Talley pf 1 
21V* 16ft* TampE 02 
34% 19% Tandy 
30% 11% Tandvcft 
13U> 7V, Togpan .78 

15% 8% Tectmcr 60 
15% 7% Tctincolr JO 

14% 7% Technlcn 
54 32% Teklrnx M 

10% 5% Telecor 


7J 6 
26 5 
3615 
bJ 6 


63 25 


17% 

24% 

24% 


79 42V* 41% 


8<A+ VS 
l6ft*+ V* 
23% 

ZTu— % 
4 V* — U 
10% 

40 +2 
10ft*— V, 
7V*+ % 
17%+ % 

OT*+ ft* 

13% 

32% 

X 

11 %— V* 
4 6%— V* 
22 % + 6 % 

17 + V* 
34%+ ft* 
30% — I 
13ft* 

30ft*+ % 

18 + % 
25 — U 
24% 

42 — % 


9J 9 
6.1 7 
SJ 8 
7JJ 
IB 8 


7% 7% 

9% 9% 

23ft* 22% 
11% 18ft* 
34% 34 
91* 9% 


T— T— T — 

SJ 13 132 15% 14ft* 

4.9 7 353 3AV* 36<* 

SJ 3 79 79 

3J> B 82 31% 20% 

9 3 3 

8.1 6 194 12% 12U, 

7.9 16 12% 12% 

7 J 7 3X 18% 18 

91333 26% 26 
11 89 26% 25% 

2311 IX 17% 12 
3J 77 12% 12% 
63 10 100 12% 12% 
10 82 11% 11% 
1 J 15 146 53% 53 
6 TO 9% 9% 


7%+ V* 
9% — % 
23 ft* + % 
IB ft* — 'U 
341*+ I* 
9% — ft* 

15%+1% 
36ft* + % 
79 
21% 

3 — V* 
12%+ % 
12%+ % 
18 v* 

26%+ % 
Z5%+ % 
12% — % 
12%+ ft* 
12%+ ft* 
11% 

53% + 1% 
9% 


120% 

61% TeLedn 9.141 

74 

i 6 1387 ul229b 119 

120 — % 

14% 

BV. Telprmt 

21 

563 

14% 

14% 

14% — % 

9'A 

3 Telex 


122077 

7% 

6% 

6%+ % 

34% 

28 Termco 2J0 

7.1 

7 

469 

31% 

30% 

31 + % 

12% 

6% Tesoro 


S 

105 

B% 

8% 

B%— % 

25% 

19% Tesor pfXl6 

IX 


34 

21 

20% 

20% — % 

27% 

22V* Texoco 2 

BJ 

91358 

24% 

24% 

24ft* + Vi 

41% 

34% TexCm IA0 

3J 

8 

108 

36% 

36% 

36%— M 

47 

33 TexEst 2J0 

X9 

a 

104 

39% 

3816 

39 + % 

37% 

25% TxET pf2A0 

9.1 


3 

26% 

26% 

36% 

30% 

26% TxET pt3J7 

IX 


16 

27% 

27% 

27ft*— % 

48% 

34% Tex GT 2J4 

6.9 

7 

B 

38% 

38% 

38% 

21 

16 Texlnd JO 

3J 

5 

77 

19% 

19% 

19%+ % 

92% 

61% Tex Inst 2 

23 IS 

254 

89% 

88% 

89%+ % 

llVb 

5%Tex1nt 


18 

502 

8% 

7% 

B%+ % 


36% 

24% TexOGS J6b 

1J 

905 

35ft* 

34 

57 

38% TxPcU AOe 

.915 

3 

45% 

45% 

22'A 

18 Tex Util 1J3 

7.7 86137 

19% 

19% 

24% 

15V* Texsglf 1J0 

5J21 

316 

23 

23% 

44% 

35% Texglf pf 3 

7J 

ID 

40 

39% 

13ft* 

2% Text! Ind 

9 

204 

9 

l»h 

35 

22% Textron 1J0 

60 6 

243 

Mara 

26% 

38V* 

27 Textr PfXOB 

73 

11 

29% 

38% 

31 fti 

20% Texlr PtlAO 

6.0 

26 

23% 

33% 

39% 

23% Thlokol 1J0 

XI a 

21 

32 

31% 


35%+1% 
45V, — % 
19%+ % 
23 + % 
40 + % 
8% — % 
26%+ % 
29 + % 
23% 

31%+ % 


Ch’ge 

12 Month stoat Sis. Close Prev 

High Low Dlv. In S Yld. P/E 100s. High Low QuOf. Close 


48% 33ft* ThmBei 1 J2 
14% 8L, Thom in J2b 
33% 7B TmnJW 1J0 
16 7% Tnritly JT 

2? 17V* Tlcor Ula 

28% 18% TkJwatr JO 
34% ISVi Tfoerlnl 60 
50% 33% Timgln 1J0 
32% 28% Tim l ofEI J7 
3S!A 22%Tim«M IJO 
56>u 41 Tlmkn 2J0a 
34% 12% ToddSh 
IB’m Tokhelm 60 
25% JOiTolEdis L20 
12ft* 7% TenkaCa 68 

V4% 8 Tool Pal 60b 

21 17% ToroCo JO 


42^ 

9*i 

22% 

15 

23 1 * 

22'* 

26% 

41% 


3.1 13 82 
5J 6 IS 

6J 6 16 

U 13 253 
52 A 58 

16 8 74 

SJ 8 328 
14 B 7X 

5.1 152 31 

3J10 144 33% 

<L7 7 191 55% 

7 39 23% 

36 6 45 17% 

U I » 73V: 
4j 43 10ft* 

17 7 44 10% 

2.9 ID 134 u31% 


41% 
9ft* 
22% 
14% 
22% 
21% 
25% 
41ft* 
30'* 
33' j 
54% 
23U 
17% 
22% 
9% 
10% 
20ft* 


42fti-f-l% 

9% 

22%+ % 
15 + ft* 
33'm + Aft 
22%+ ft* 
26 + *■ 
41% 

31 + % 
33%+ % 
55%+ % 
Xhi+ % 
17%+ V* 
22%+ % 
10%+ % 
10’* + ft* 
20% + % 


34% T7 Trrmhr 

45% 19% UAL JO 
23% 16% UGl 1-56 
30% 25% UGl Pf 2.75 
22% 14 UMC 1J0 
2% 11* UMET Tr 

34% 16 UNCRes .40 
31% 17 UVIna 1 
89 60% LTV in ofSJO 

73 41% UVIn pfIJA 

51% !9%UARCO 1J0 
14% 9% U narco .76 
63% 49% UnlNV 193c 
29% 12% UnBncp .92 
51% 36V* UCanw 260 
43% 33% UnCarb 280 
11% 6*n UnCmrce 
7 3% Union Cp J4I 

15% 13' ft UnElee 164 
50 397* UnEI pf4J0 

75 75 UnEI PlL 8 

24% 707s UnEI of! 13 
38% 257a UnEI Pf27? 
SSVa 45% Unocal 240 
60 ft* 40% UPOCC 230 
20% 14ft* UPOC Pf 67 


IS 29 X% M% 30% 

u — u — u — 

25 3 2500 33% 31% 37ft*— 1' a 
8.9 6 7 17% 17% 17% 

10. Z570 36% 36% 25'A— 1 

7.7 7 35 15!* 15% 15V*— ft* 
57 2% 2% 2V* 

20 7 471 20% 18% 19% + 1% 

36 6 1625 »'A 29% 29%— % 


10. 

10. 

42 
42 10 440 
25 1 


3 

76 

213 


20<* 

SA'A 

56% 

54% 

18% 


30>* 

26% 

56'* 

53% 

18'* 


20’*— Va 
2Als+ ft* 
56%+ % 
541*+ % 
IB 1 *— Vt 


5J 

10 

43 V, 

43 

43 — % 

fl 1 * 

5 Unirovol 



a»o 

7i* 

7 

7%+ 'i 

' 13% 

9% Winter J 1 

9J13 

to 

10% 

10% 

10%+ % 

7J 7 

116 

W>* 

19'i 

19% 

BS 

42 Unlryol pi 8 

IX 


£430 

60’- 

59 

60%+ % 

1 29'* 

25 WlsE P 2J4 

X6 

7 

331 

26 ’A 

26 Vb 

26V*— V* 

3A 8 

82 

23% 

23 ft* 

23%+ % 

15V* 

6% UnBrad .15e 

1A 

8 

141 

11 

10% 

to%— 1* 

106% 

97ft* WIsE PfBJO 

X9 


z30 

100 

100 

100 +1 

1.7 22 

22 

lift* 

11% 

11%+ % 

21% 

11% uBrd eflJO 

«J 


t 

12'A 

12fti 

12fti 

96 

S3 WISE 0/7.75 

9.1 


z30 

85 

BS 

B5 

3J 9 

34 

16% 

14% 

16%+ >i 

38 

2V% UEnRs 2 j08 

56 

5 

65 

37 

36% 

36%+ % 

23 

19 WIsGas 1.92 

9J 

7 

76 

20% 

20% 

20%+ % 

.9 36 

42 325 

3201* 325 +5 

26% 

13% UFinCoi 1 

3.9 

5 

174 

25ft* 

24% 

25% +1 

21% 

IB%W15CPL 1.76 

93 

9 

102 

19% 

191* 

19ft*— V* 

14 5 

53 

12% 

12% 

12%+ % 

23ft* 

13% UnGrtv .12 

J 

8 

174 

21% 

20% 

21 + Vi 

21 fti 

17V* W1&CPS 162 

X5 

7 

16 

19 

19 

19 

4J 

1 

27 

27 

27 —1 

28% 

22'* Ulllum 2J6 

11. 

8 

18 

24 

23% 

23%— fti 

24% 

lavbwitcn ijo 

S3 

6 

13 

20% 

20% 

20%+ % 


24% 

22 

19V* 

13% 

2% 

22'* 

16% 


19 UHiU pf2J0 
12ft* Unlllnd JUb 
B% Unlllnn 32 
11 UJerBk 1J4 
1% UnPkMn 
12% unRefg .77 
14% USFoS 1 J8e 


37% 28% USFId 3 
33% 31 USGVPS 1J0 
30% 22% USGv pflJO 
13ft* 6% USHom J? 

10 6% USInd J4 

XV* 12% USLeasg 68 
7 4% US Rly 

XV* 19% US Shoe 1J2 
33% 21'* USSfeel IJO 
37 27 USTobc IJO 

52% 32% UnTech 2 
140% 99% UTch PI7J2 
X% 4916 UTch pf3J7 
20 17% UniTel 164 

24% 21% UnlT 2»H JO 
20% 10 Unltrod JO 
9% 6% Unhrar J6 

IB UnlvFd .96 
151* UnLeat 1J4 
32% Uplohn 1J2 

16 USLIFE J4 
9ft* UsIlleF .960 

17 UloPL 1.76 


913 


22 

24 
56 

25 
11% 
19% 


32% 27% UIPL pfZBO 


21% 

24% 

9% 

16% 

21% 

15 

30% 

9% 

3% 

14% 

28% 

15% 

56% 

99% 

105% 

30% 


J2 


16% VF Cp 160 
10%VSICP JO 
4% Valley In .40 
10ft* Van Dm .92 
11% Vartan 
7% Varo 
16V* Veeco 
4 Vertdo 
1% Venice 
11% VestSe 1J6e 
17 Viacom J5 
13% VaEPw 1J3 
SO VaEP pf S 
X VaEP Pf&60 
90 VaEP pF975 
27 VaEP p >3.90 


la z300 
5J 5 8 

1J 7 259 

8.9 5 11 

14 

3J 5 4 

10. 3 

6J 5 295 
6J 5 143 

6.9 1 

3.1 4 187 
IL0 5 133 

US 52 
136 

5.7 6 6 

6J 141129 
4J11 19 

5.1 7 
7J> 

73 
76 8 
62 

1.1 10 
7J 7 
5u0 8 
57 7 
U 12 246 
II 7 49 
9J 29 
9J1D 301 
9J 12 
V— V— V — 

8.1 A 123 

2J 8 12 

6.7 19 X 
66 t 4 
26 10 319 
36 4 55 

8 19 

36 
205 
23 
32 
583- 
zflO 
z20 
z30 
7 


21V, 

14% 

12% 

11% 

1% 

21% 

15% 

32% 

27% 

26 

10% 

B 

15 

5% 

XV* 

26 

32% 

39 


21 

14% 

12% 

11% 

1% 

21 

15ft* 

31% 

26% 

26 

10% 

7% 

15 

5 

23 

25% 

32% 

38% 


21 'A 
14% 

12% — ft* 
11% 

1% 

21%+ % 
15% — ’■* 
32'*+ ft* 
27%+ % 
26 + % 
10%+ U 
8 

15 — % 
5%+ % 
73 + ft* 
251*+ % 
32%+ ft* 
38%+ % 


I 104% 104% 104ft*— 1 
266 53% 53% 53%+ Vs 


320 

5 

91 

II 

74 

5 


n. 

.915 
96 7 
9.7 
9.1 
9.9 
10. 


19% 

24 

18% 

7V* 

19% 

18V* 

47% 

21 

10 

19 

29'A 

17% 

19ft* 

6 

14 

15% 

9% 

18% 

6V* 

2% 

13 

27 

14% 

51% 

94 

90 

27% 


19ft* 

23% 

17% 

7% 

1B% 

18ft* 

47 

20% 

9% 

13% 

29 

17 

19 

57* 

13% 

14% 

8% 

18% 

5% 

2% 

12% 

26% 

14 

51% 

94 

X 

27% 


19%+ % 
24 + V* 
18ft*+ ft* 
7% 

19ft* 

18% 

47%+ % 
20%+ V* 
10 + M 
18% — 'A 
29%+ V* 

17%+ % 
19 — ft* 
6 

13% 

15%+ ft* 
B%— V* 
1S% 

5%— 'A 
2%+ % 
13%+ ft* 
26%— % 
14 — % 
51% 

94 

90 -1 
27%+ ft* 
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Clvge 

12 Month Stock SK. C !^» PSSU 

Hion Low Dlv. in c Yld. P/E 100s. High low Ouot- Cto* 


16 

16 

37% 


7<* vornado 58 373 13% 11% £ 

7% Vulclnc JS 5.7 5 14 12 l»% £ 

31% VulcnM 1J0 4J 7 39 311* 30% 31U.+ ft* 

- W— W— w - 

17%WUI 60 1.713 316 35% 


37% 

22% 10 Wabash 60 
71 IS% WQchov J6 
56 42% Wach Df2J0 

7 3ft* WachRty 
29% 17% WQIMrt J2 
X% 16 Waiom 160 
30 25% WlkrA 160a 

33% 18ft* Wall Bus 34 
29% 17% WalMu 130b 
35 Vr 26Va WoltJm 160 
37V'a 27% WpllJ Pf160 
12% 6% WordFd 


JJ 6 
46 8 
4.7 


34% 34%— % 
15% 15 15 

17% 17% 17% 

47 46% 46%+ % 

3ft 3% 3% 

24% 23% 23 %— 'A 
28% 28% 28% 


.914 

46 8 92 36% 36% 36%+ V* 

36 8 12 24 23% 24 + ft* 

56 4 80 20% 20% 30%+ % 

SJ 5 283 28 U. 27% 70 

SA 4 79% 29% 29% 

9 133 10% 10% 10%+ % 

10 % 11 %+ % 
70 70 + % 

25 25 — % 

45% 47 +1% 

93 93 +1 

25% 26%+% 
23% 23ft*— ft* 

24% 25%+ % 

33 33<* + % 

27% 23%+ Va 
27% 27% 

18% + ft* 

6Va 
16% 

6 

18% — % 
37%+ U* 
29%+ % 
12% 

46 + Vi 
33% 

10%+ % 
9 ft* — % 
26%— % 


IB 1 * 

6% 

16% 

6 

18% 
37% 
29% 
12 % 
65 V, 
33ft* 
9% 

9V, 

26ft* 


+ Vs 


38% 21ft* W Poe In 1 
25 1 '* 15 WnPubt M 
22 14ft* wUnton 160 

52 42 WnUn P14J0 

58 47 WnUn of 4.90 

12% 9% WUn dpfl.lfl 
25% 21 WUT1 pf2J6 
25 16 WeslaEI .97 

JO'U 23% WstvaC 1J3 


2.7 5 19 

3J14 259 
BJ 7 147 
10. 2 
10. 2 
11 . 12 
11. 17 

52 6 565 
4J 7 51 


26% 27 
23% 24 

37ft* 36% 37%+ % 
24ft* 24 24 

16% 1S% 16% 

46 45V* 45V* — 1 

48 47V* 47V*— IV* 

10 % 10 % 10 % 

73 22% 23 + V* 


18% 

27% 


18% 

77% 


1B%+ % 
27%+ % 


66 

10 

B6'm 

82 ft* 

83ft*— 3«* 

74% 

IS Wevbrg 1J8 

6A 

S 

6 

16% 

16% 

16% 


\0 

5 

69’i 

69'« 

69’,*— 

% 

31% 

20% Weyertir 1 

14 10 2348 

79ft* 

29 

29%+ 

% 

X713 

1 

51% 

51% 

51% 


47% 

36%Weyr pf2J0 

6J 


37 

43% 

42ft* 

43%+l% 

6.9 6 

11 

11 

11 

11 


41 

27% Wheel F 1J0 

3J 

9 

321 

31% 

30% 

31% + 

% 

6J 7 

8 

63 fti 

63% 

63ft* 


44% 

33 Wheel F pf 2 

S3 


10 

34% 

34ft* 

34% 


3J11 

133 

29% 

29 

29'* + 

% 

14% 

8 WheeiPir 



155ul5fti 

14% 

15V.+ 

% 

4J 10 

151 

50ft* 

49'.* 

49%— 

"■ 

58% 

39% WhelPII pf6 

IX 


1160 

46% 

46% 

46%— Vb 

74 6 1077 

371a 

35% 

36’b+Tfti 

46% 

32 WhelPlr pf5 

tx 


zSBO 

40 

40 

40 


10 

5 

8'* 

8ft* 

Bft*+ 

'* 

24% 

17V* Wblrlpl 1J0 

6A 

i 

79 

18V* 

1B% 

18% — V* 

S.2 < 

28 

4% 

4Vj 

4% 


241* 

16% White IJO 

6.7 

4 

215 

19% 

19 

19% + 

% 

ia 7 

1/6 

1-1 V S 

14 

14 


44 

37 WtillC pfC 3 

XI 


2 

37V* 

37V* 

37V* 


10. 

ZlO 

43% 

43% 

43% + 


15% 

5% WhitQMt 



170 

7ft* 

6% 

7 


it. 

z!0u76 

76 

76 +1 

18% 

7 1 * Whlttak JOe 

IA 6 

244 

13% 

13% 

13% 



19ft* UVhWldkes .92 
23% 14 Williams I 
10 6 WllshrO .14 

31ft* 28’* WlnDx 164 
TV* 3 Winrtoao 


6J 5 99 

5615 422 
1.9 M 22 
47 10 64 

43 211 


14ft* 141* 

17ii 16% 
7ft* 7% 
30% 30% 
4ft* 3% 


14ft* 

1715+ % 
7% 

30%+ % 
J%+ ft* 


17V* 10 WittrR JO 
12V* 4% WolvrW JO 

19% 17ft* WomelC JO 
29% 15% Wood Pt 60 
23 17V* Wblwth 160 

32% 26V* Wolw pf2J0 
12% 4% WocldAlr 

77 V* 56% Wrlgty 260a 
19% 8ft* Wurltzr 68 
191* 10T*ftVvlaln JO 
lift* a WvleLb J6 
7ft* 3 Wvly 


6S 

2.7 

LB 


B7 

491 

32 


5 
9 
B 

1613 186 
6.7 5 287 
7J 

49 
36 9 
4J 6 
59 6 
46 5 


11% 11% 11%— % 
11% 10% lift*— % 
16U 15% 16 + % 
28ft* 27% 23% +1 
21 20% 20% 

X 29ft* 291* — ft* 
8 7% 7% — % 

70 69ft* 70 +1 

111 * 11 % 11 % 

13% 13% 13% 

8ft* 8 8U.+ V* 

SVfc 4% 5V* 


64 

50% 

34% 

21% 

1B% 

17% 

19% 

191* 


40ft* Xerox 
23 XTRA 1JD4 
10 Yales JO 
14% ZaleCp 1 
10ft* Zapata JOb 
7Vi2oyreCp 
11'* Zenith R 1 
12V* Zurnlnd J8 


— X— Y— I — 

3 36101231 591* 
LO 4 54 

1J 7 13 
UI li 
2J22 313 
5 380 
6JI35 267 
43 8 119 


36% 

19ft* 

16ft* 

13% 

13% 

14% 

16% 


581* 58% — % 
341* 35% + % 
19i* 191 *+ < M 

16V* 16ft* 

13% 13 — % 
13 I3%— V* 

14% 14% — ft* 
15% 16 + V* 


Salas figures aro unofficial 

d— New yearly low, u— New Yearly high. 

Unless otherwise noted, rotas of dividends In the foregoing 
table are annual disbursements based on the last auortartv or 
semi-annual declaration. Special or extra dividends or Pay- 
ments ml deslgnotad os regular are Identified in the fbliawlne 
footnotes. 

o— Also extra or extras, b— Annual rale plus slock dividend, 
c— Liquidating dividend, e— Declared or paid In preceding 13 
months. 1 — Declared or paid otter slock dividend or spUt-utk I — 
Paid mis year, dividend omitted, deferred or no action taken at 
Iasi dtvklent meeting, k — Dolcarod or paid IMs year, an accu- 
mulative issue with dividends hi arrears, n— New Issue, r — Or- 
dered or paid In nrecetflng 12 months phis stock dividends 1 — 
Paid In stack In preceding 13 months estimated cash value an 
ex-dividend or ex -ffiEtrl button data. 

x— Ex-dlvIdend or ex-rlahls. v— Ex-dividend and solas In full, 
i— Sales In fulL 

cM— Called, wd— When distributed, wt — When bsueu. ww- 
With wcrrenhLxw — Without warren K *dls — Ex-distribution. 



This announcement appears 
as a matter of record only. 


US$ 300,000,000 

Trade Credit Facility. 


INTERNATIONAL COMBUSTION AUSTRALIA 

LIMITED 

for special purpose promissory notes 
issued by 

STATE ELECTRICITY COMMISSION OF VICTORIA 

the special purpose promissory notes enable International Combustion Australia Limited 
to provide the State Bectricity Commission of Victoria with deferred payment arrangements 
for the four brown coal fired 500 mw boilers to be delivered to the State Bectricity Com- 
mission of Victoria for its new Loy Yang A power station. 


WESTDEUTSCHE LANDESBANK GIROZENTRALE 
KREDIETBANK N.V 
CREDIT COMMERCIAL DE FRANCE 

CANADIAN IMPERIAL BANK OF COMMERCE 
CHEMICAL BANK 
CONTINENTAL ILLINOIS LIMITED 
LLOYDS BANK INTERNATIONAL LIMITED 
MANUFACTURERS HANOVER LIMITED 
MITSUBISHI BANK (EUROPE) S. A. 
NATIONAL WESTMINSTER BANK GROUP 

Agent 

WESTLB INTERNATIONAL S.A. 
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INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 24, 1979 


** 


International Bonds Traded in Europe 

Midday Indicated Prices 


Dollar Bonds 


92 

MU. 

Mfe 

9SVa 

89 U. 

91 

919s 

89*. 

09 

95% 

95% 

98 U. 

90(6 


Am©v8-S7 
Ashland 7(ft-83 
Australia a%-83 
Australia 8%-91 
Australia 8U.-92 
BTokvo7%-84 
Barclays 8Vs-92 
BCHvd.7%-85 
Bell Can 7%-87 
BFCE B%-83 
Brazil 914-8 4 
Brit Gas 9-81 
BrokenHiil 885 
Cpc Berm. 8(6-84 93 Vs 
Cdn Natl R fiVs-86 92 
Charbangs B%-8I 96 
aty Invest 834-84 n'A 
Cons Food 7vs-9l 
Conoco 8-86 
Cutler Ham 8-87 
EEC 8Vk-B2 
EEC 744-84 
ECS 814-81 
ECS 844-97 
E IB 8(6-03 
EIB8-84 
Ell Aault.BU.-85 
EMI 9(6-89 
Ericsson 8 VS -89 
Esso 886 nav 
Euroflma 8Vs-83 
Fiat M2 
First Chic 7-80 
Gotaverfcen fl%-87 90% 
Gould 944-83 100 

GulfWestn 8(6-84 91 VS 
Hamersiev 8W-64 94*4 
Home Oil 9W-66 99 

ICI 8*4-87 9146 

I5E Cnda9-82 99Vs 
I.U Overseas 9-83 95% 
Kidde W. 8VS-8S 93 
Kockums8-83 94*4 
Manitoba B 44-83 94% 


B8VS 

MVS 

93 

94% 

90 Vs 
97V4 

91 VS 
93V4 
92*4 

92 VS 
M 
9244 
97*4 
95V. 
92 
96% 


93 

97% 

95% 

MVS 

90*4 

92 
92% 
90% 

90 
96% 
M% 
99V. 
91% 
941b 

93 
97 
93V4 
89 VS 
95VS 

94 
9544 

91 VS 
98% 

92 VS 

94 V. 
93V. 
93VS 

95 
93% 
98'4 
96% 

93 
97% 
91% 

101 
93 VS 
95% 
100 
92% 
100VS 
96% 
95 
95% 
9544 


Mlcheiin y%-86 
Mldld Inti 844-86 
Manlraal 7V4 -83 
NC Board 8-87 

NatWest9-86 


N Zealand 9% -82 
N Zealand 8VS-83 


98 

Y7 

95 

96 

99 

100 

90% 

91% 

96% 

97% 

97 

98 

91 

92 

99 

100 

95% 

96 

93 

94 


90 VS 
96% 


91% 

97VS 


Narskhvd 8% -92 
Norway 8 VS -81 
Occidental 94443 99 100 

Otfsh Mln8%-85 92VS 93VS 
Ontario 9-83 97% 98% 

OntarlaHvd 8-87 B9VS 90VS 
ProvSaskat 844-86 93% 9444 
QwebProv BVs-61 94% 95% 
QuebProv 9-83 95% 96% 

Ralston 7VS-87 92 93 

SaabScanla B%-89 90% 91 VS 
5 AS. 8-83 92 93 

Shell 8-86 MV. 95% 

Shell TVS -87 90 Vs 91 VS 

Singer 844-82 94% 95% 

Stlnd 84*88 971* Ml* 

Sweden B%-87 91% 92% 

SwedStCa 744-82 M 95 
TMav7%-07 88% 89% 

Textron 7%-87 90 91 

Tnansocean B-86 95% 96% 

Transocean 7VS-87 92 93 

UnOII 7V»-87 9t% 9244 

Utah 8-07 97 98 

Wraeen 744-07 MVS 90 VS 
Volvo (Marl 8-87 09% 90% 


Convertible Bonds 


Amexco 4% -07 
Baker 5*b-93 
Beatrice 6V4-91 
Beatrice 4Va-92 
Beecham 644-92 
Bools 644-93 
Borden 644-91 
Borden 5-92 


75VS 77VS 

103 105 

104 106 
89 VS 91 VS 

102VS 103% 
89% 90% 
97 9« 

SB 90 


BroadHale 4%-87 

73 

75 

Carnation 4-88 

73 

75 

Chevron 5-68 

14596 

T47% 

Chrysler 4% -88 

59% 

61% 

Chrysler 5-88 

83 

85 

Cake BtL 6%-93 

91 

93 

Cr Suisse 4%-9t 

119% 

121% 

Cum mint 6% -66 

88% 

90% 

Dart Ind 416-87 

83 

85 

East Kodak 4VV86 

84% 

88% 

Ford 6-86 

91 

93 

Ford 5X8 

82% 

84% 

Gen Elec 4% -87 

82 

84 

Gen Foods 44k-82 

92 

94 

Gillette 4% -82 

83 

85 

Gillette 4%-B7 

73 

75 

GulWestnS-86 

85 

87 

Hanneywell 6-88 

85% 

87% 

IC16%-97 

88% 

89% 

INA 6-97 

92 

94 

ISE6%-89 

89% 

91% 

ITT 4%-97 

75% 

77% 

J USCO 6-92 

133% 

134V6 

Komatsu 7%-"Q 

184 

165 

Mitsui 7% -90 

118 

119 

Moreen JP 4 % -87 

94 

M 

Nabisco 5% -88 

99% 

101% 

Owens!ll4%-87 

98% 

100% 

Penney JC 4%-07 

75 

77 

RCA 5-88 

S3 

85 

Revlon 446-83 

154 

158 

Revlon 4*fc-B7 

132 

134 

Sperry 4%-88 

98 

100 

Squibb 4%-07 

79% 

81% 

Texaco 4%-88 

74 

78 

Texas 7%-93 

90% 

92% 

Tyco8%-88 

99% 

101% 

UnCarb 4%-82 

88 

90 

WarnLcmb4W-B7 

75 

77 

Wamlxmb 4% -88 

71% 

73% 

Xerox 5-88 

75% 

77% 


Bondtrade — Index 

Bads Dec. 31, 1966-IN) 

■ Med. Lane. 

Tuesday MS, 8,-22 

Previous 9*31 W.1J 


Paris Commodities 


(Figures In French francs per metric Ion) 
Jonsonr 2X1979 


High 


SUGAR 

Mar 813 

May 839 

Jul N.T. 

Aug 887 

Oct 915 

Nov N.T. 

Dee N.T. 

Mar 982 

160 tots. 


Low Cion a. 
(Bid- Asked) 


816 

N.T. 

887 

913 

N.T. 

N.T. 


810 813 
8» 840 
840 850 
884 888 

914 918 
90S 915 
93S 950 

975 WU 


— 1 
+ 1 
Unch. 
— 1 
— 6 
— 10 
+ s 

(Inch. 


COCOA 

Mar 1,495 

May lxio 

Jul N.T, 

Sea 1.560 

Dec 1X60 

Mcv N.T. 

37IOIS 


1475 

1J05 

N.T. 

1X60 

1X40 

N.T. 


1-477 1480 
1X88 1 X09 
IXffl 

1450 ISO 
1345 1330 
- 1X59 


— 9 

— 15 

— 10 

— 15 

— 5 

— 11 


Tokyo Exchange 


January 2X1979 



Price 

Price 


Yen 

Yen 

Asahl Glass 

363 Matsu E.Wks 

584 

Canon 

524 Mlfsubl Hvy Ind. 

135 

□al nip. print 

570 Mltsubl core. 

438 

Full Bonk 

335 Mitsui Co. 

286 

Full Photo 

710 Mltsukaghl 

574 

Hitachi 

290 Nipper) Else. 

310 

Honda Motor 

509 Shore 

505 

Clldl 

254 Sony Carp 

1,720 

Japan Air L. 

2X20 Sumitomo Bank 

332 

Kansal El. Pwr. 

1X40 Talsho Marino 

253 

KaoSoao 

699 Takada 

552 

Kirin Brews rv 

471 Tallin 

142 

Komatsu 

386 Tokyo Marine 

517 

Kubota 

287 To ray 

191 

Matsu et ind. 

710 Toyota 

875 




Saudi Food Supplies 
and Supermarkets 
Corporation Limited 


Project Financing partially guaranteed by 


Saudi Research and Development 
Corporation Limited 
(REDEC) 

US$ 25,000,000 

Loan and Guarantee Facility 


Provided by 

Banqne Arabe et Internationale d’lnvestissemenft (B.A.I.I.) 
Arab African International Bank - Cairo 


Arab-Malaysian Development Bank 

Bexhad 


Banqne Bruxelles Lambert 


Banque Nationale de Paris 

(Bahrain Branch) 

Banqne de Paris et des Pays-Bas 

(Bahrain Offshore Branch) 

Credit Agricole 


Crocker National Bank 

Kredietbank S.A. Luxembourgeoise 


Manager and Agent 

Banqne Arabe et Internationale dlnvestissement (B.A.LL) 


London Commodities 


I Figures In starting omr metric loo) 
JEatoOT 21 1979 



High 

Law 

Ctow 

Previous 




IBM-Asked) 

(Close) 

SUGAR 






Mar 

102X0 

101X0 

10230 

102X5 

102X5 

102X0 

May 

105X0 

10*00 

10525 

10540 

10520 

105X0 

Aus 

109X0 

108X0 

109.1 0 

107X0 

109.15 

109X5 

Oct 

11225 

111X5 

112X0 

1 72.75 

112.15 

T12X5 

Dec 

11*75 

11*75 

114X0 

115X0 

11*<0 

115X5 

Mar 

119.73 

119X0 

119X5 

130X5 

119X0 

12025 

May 

N.T. 

N.T. 

122X0 

moo 

122X0 

122X0 

893 lots of 50 tan* 





COCOA 






Mar 

1X17 

1.790 

1X89 

1X90 1X02X 

1X03 

May 

1X54 

1X30 

1X30 

1X31 

1X45 

1X47 

Jul 

1X71 

1X50 

1X50 

1X51 

1X68 

1X70 

Sep 

1X90 

1X70 

1X66 

1X65 

1X70 

1XU 

Dec 

1X10 

1X90 1XB4X 

1X90 

1.905 

1,906 

Mar 

1,935 

1X15 

1.900 

1,916 

1,923 

1X27 

May 

1,925 

1X30 

1.905 

1.925 

1X35 

1.937 


1X40 tots of 10 ions. 


COFFEE 


Jan 

1X42 

1X15 

Mar 

1413 

1X94 

Mar 

1XM 

1X73 

Jul 

1X32 

1X13 

Sep 

1.181 

1,169 

Nov 

1,145 

1,140 

Jon 

1.120 

1.120 

1511 lotsofsten* 


1.743 1.745 

1,413 1315 


1316 1330 

1.172 U77 


1.145 1.148 

1,115 1.135 


London Metals Market 


IFlgvn) In startln* per motile tan) 

(Silver in pence per boy ounce) 

January IX 1 979 

Today Prcvioas 

Bid Asked Bid Asked 

Corner wire bars: 

Spat 847X0 848X0 85X50 B53X0 

3 months 86X50 864X0 868X0 869X0 

Cathodes: spat 832X0 833X0 835X0 B36X0 

3 months 890X0 851X0 853X0 B55X0 

Tin: spat *77000 6J85X0 6350X0 6370X0 

*730X0 *725X0 6300X0 *790X0 
499X0 500X0 499X0 501X0 
46930 4i«75 472X0 47230 

370X0 37030 373X0 374X0 
38X00 38X50 sasai yu.t* 
31*70 31*90 31 7 JO 31730 
322.90 320X0 325X0 325.90 


Lead: soot 
3 months 
Zinc: spot 
3 months 
Sliver: soot 
3 months 



CHECKOUT OUR ^ 
MNEW CURVESl 



Our newest money-maker is o sreei and 
fiberglass flume featuring figure-eight 
spirals. Three models up ro 450 ft. long 
provide 2 or 3 V? rurn spirals. Requires 
only 50' x 90' lor for turnkey installation. 
Prices from 560.000. sole or lease, wirh 
$30,000 minimum cosh Inves/menr. 



Sure 402. UQ23 N Aimeno. fcmpj. FI 33607 USA 
500- 237-3863 - f3i3; 079-4030 J 


UMTED 

WHOLESALERS, 
ORS, SOLING 
DR AMERICA’S 
r PATENTED 
D-MATTC’ 

PAINTER 

Cottar market with 

nticJ (already proven 
now av aB o hle to you 
The automatic self- 
SPU33 PAWTER lor 
nd the PBESSURE-TO 

For Industrial were. 

. the only polented 
fas the world that feo- 
,OW of paint from in- 
directly to Ihe painting 
ne, money IPaint an on- 
than 30 minutes). Cam- 
, the old-fashioned pan 

no spill, no mess. Uses 
il, oil or water based, 
idled tor indoors or oul- 


RT DIVISION 
ETE DETAILS 

roller CO. 

«ry. Dept. RHT-4 
rw York 1 1735 
,) 752-1644 
ra-ihffffiVAC 


CONVESTOR S.A. 


presides an advisory and liaison service to firms and inefividuab interested in 
investment in America: 

• Mergers and acxfubHions; 

• Joint ve ntures ; ' 

• Product or sendee distribution; 

• Retd estate. 

CONVESTOR is a subsidiary of Overland Trust Bank, Lugano end Geneva, 
Switzerland. 

rnr trji mw iWr,' 

CONVESTOR S.A. - Ovestand Trust Bank 
8 Rue chi Mont Bknc 1201 Geneva, Switzerland. 

Telj 022/ 32.79.39 - Telex: 23241. 


A JORDANIAN LOCAL CONSULTING FIRM 
SEEKS TO COOPERATE 

WITH HIGH EXPERIENCED ENGINEERING FIRM 

FOR DE5IGN AND SUPERVISING 
(CIVIL AND ARCHETtCnjRE MAINL Y) 
PROJECTS IN JORDAN. 


Interested firms write in details to: 

P-O. Box 9282 - AMMAN - JORDAN. 


European Gold Markets 


January 23. 1979 

AJ* PM. N.C. 
London 230X0 230X0 — 5X0 

Zurich 231X75 230.125 —5X0 

Paris |12X kilo) 231.12 Z28X8 —4X9 

Official morning and afternoon fixings tor 
London and Porta ; Opening and dosing 
prices tor Zurich. 

U*. dollars per ounce. 


Market Summary 

NYSE Most Actives 


GordDenv 
Tex u»l 
RolatnPur 
TWC 

Occident Pet 
AmTT 
UAL Inc 
EattnAIrL 
Weverhsr 
Pan Am 
Sears Roab 
Scott Paper 
BeechAIr 
Her cu Iasi nc 
Unlrayal 


January 23, 1979 

Sales aose 
860800 29% 
611700 19% 
455X00 ll?k 
299X00 169k 
201X00 18% 
25*900 62% 
250X00 32% 
23*800 9% 

234X00 29% 
232X00 6% 

227X00 21% 
227X00 16% 
717,100 28% 
214,700 
208X00 


7% 


Cltg. 
+ 1% 
+ % 
-I- % 

— Ik 
+ % 
+ % 
— 1% 

— % 
+ % 
+ to 
+ % 
+ H 
+ 5k 
+ Vk 
+ % 


Today Prev. 
NYSE Nationw 



Ctooo 

Close 

Volume (In millions) 

30X5 

27X4 

Advanced 

921 

684 

Volume Up (in millions) 

19X9 

9X8 

Declined 

525 

773 

volume Down (In millions) 

7X5 

11X2 

Unchanged 

417 

434 

Total issues 

1X83 

1X71 

Newhtahs 

36 

14 

New laws 

10 

• 


Dow Jones Averages 


30 Ind 
20 Tm 
15 UH 
65 Stk 


_____ High Law close Che. 

837.92 B51X5 B25A7 846X5 +8X2 

217X7 220X0 21*26 217X6 +0X9 

102.17 10111 10L79 102.77 +0.77 

28*13 288X2 282X2 286X6 +2X7 


Standard & Poors 


Composite 
Industrials 
Utilities 
Finance 
Trans P- 


Hlgh bow Close NIC. 
101X5 99X5 100-60 +0X0 

112.71 110X8 112.19 +0X8 
50X7 50.17 5066 40X1 

11.78 11X0 11X4 +0.10 

1169 1137 13X7 40X1 


NYSE Index 



High 

Low 

Clou 

HC 

Composite 

58X7 

56X0 

56X7 

+0X5 

industrials 

61.91 

41X0 

41X1 

+040 

Transp. 

43X8 

43X3 

43X4 

—0.12 

Utilities 

39X7 

38X4 

39.07 

40X8 

Finance 

58X1 

57X7 

58X1 

+0X7 


Odd-Lot Trading in N.Y. 


January 2L 

January 19. 

January 18 

January 17 

January 16 

‘These totals 
ures. 


Shares 
Boy Salas 'Short 

126X79 285,966 750 

120X22 259X06 891 

127X65 260,290 517 

126X66 25X059 1X57 

163X31 315,938 1X42 

are Included in the soles Rg- 


American Most Actives 


instn/nrSrs 
Coin Cm I 
Syntax Carp 
ResrtlntA 
HouOIIM 
Woinoc Oil 
Tubas Mex 
Chamo Ho 
LoewsTh wt 
TriangCP 


Sales Close 
62*500 Ilk 
198X00 10% 
174J00 35% 
72X00 33 
69X00 17% 
67X00 16% 
60X00 16% 
62X00 


Ch. 
+ % 

-5% 


2% 


41,700 18% 
39,100 18 


— IVk 
+ % 

— Vi 
+ 1% 
+ % 

- V* 
+ 1% 


Today Prev. 
AMEX Nationw 
Close Close 


Volume {In millions) 

Advanced 

Volume Up (In millions) 
Declined 

Volume Down (In millions) 

Unchanged 

Total Issues 

Newhlgtis 

New laws 

American stock index: 

High Low Close 

161X2 160X0 161X1 


3X4 

309 

1.99 

252 

1.17 

265 

826 

’3 


221 

255 

078 

312 

075 

240 

807 


Chg. 

+0X6 


AMEX Trading Closing Prices January 23 


v 


Cb'ge 

12 Month Stock SIS. Close Prev 

High LOW Dlv. In S Yld. P/E lOOs. High Low Oust. Close 


13% 

94k AAR X8 

32 7 

5 

12 

12 

12 

13 

6% APS X6 

19 7 

18 

*% 

9% 

9% — % 

7M, 

1% ATI 


10 

1% 

m 

1%+ % 

17% 

7 AVC 


8 

9% 

9 

9 — % 

34% 

17 AVX X2 

1X10 

29 

26% 

26 

26%+ % 

10% 

6% AbrdMf 40b 

5X 4 

5 

7% 

7% 

7% 

17% 

7(iAemsU XO 

2X13 

3 

ilk 

11(6 

11%+ % 

14% 

6% AdonCp X4b 

24 7 

30 

10% 

10 

10%+ % 

15% 

6% Adam R .12 

IX 11 

23 

12% 

12% 

12% — % 

24% 

13'A AdabeO 20 

1.1 17 

133 

19 'A 

17% 

18*6+ % 

2% 

1% AeglsCp 

6 

130 

2 

19b 

2 + % 

m 

9% AeraFlo X0a 

2 X S 

1 

12% 

12% 

12%+ % 

79k 

2 Aeronca 

13 

79 

6 

5% 

6 + % 

7% 

5% aw Cop .toe 

1.7 6 

1 

5% 

5% 

5%— % 

8 

5ta AffilHsp 24 

42 7 

1 

5% 

541 

546 

23*. 

1AU AHIlPub XQ 

18 9 

B 

214k 

21% 

21% 

94k 

6% AflerSI* 22 

44 5 

1 

7V. 

7U. 

7(6— % 

8 

3% AlskAlr XOr 

18 3 

90 

546 

5% 

573 — 51 

4?fc 

2% AlbaW .lOe 

2X11 

3 

4*b 

4% 

4%— % 

8% 

5 A lea lac .18 

24 7 

12 

6% 

8% 

6% 

22 

10 AllegCp wt 


•1 

1946 

194. 

1946+ Vk 

8% 

2 AliegA wto 


25 

4(6 

4 

4 — % 

1% 

% AllegA wtN 


14 

'.il 

3-16 

V. 


47% 26 AltaA pt 3 
8% 1% AlldArt 

9% 3% Alpha In X5e 

Ilka 7VB Altamll X2e 
2 % AltccCP 

8% 5% Artec Pf 
19% 17 AltorFd XO 
71% 25% Amdhl X0 
13V? 3% AmAgro 

40% 14 AmBrd wt 
II 6%ABusPd X 4 
6% 13-16 AmCaoCp 
11% 7 A Gar Pd X4 
13Vk 4% AlntPICt 
3% 2% A Israel l X9e 

10% 6% AMreA .48 

10% 6% AMzeB X8 


.710 It 
3X 4 3 

34 324 


32 

204 3% 


7% 

10% 

1% 

6% 


32 6 39 19% 
220 330 
8 3 

1 

*4 6 13 


11% 

29% 

8% 


42 5 

46 

14 3 8 

5.9 5 45 
6X 5 1 


23 3% 

1 8% 


7% 

2% 

8% 

8 


32 

3% 

7% 

10% 

1% 

6% 

15V? 

47% 

11% 

29% 

8% 

3 

8V» 

7 

2% 

8% 

8 


32 
3% — % 
7%+ % 
1Q%- % 
l%+ % 
6%+ % 
15% 

48% + 1 
ll%— % 
29% — % 
Bta— % 
3% — % 
8 Mi — % 
7%+ % 
2% — % 
8%— Ik 


14% 

7% AMdBId 40 

3X15 

218 

11% 

11% 

11%+ % 

17 

12% Broscan 

la 

6X 3 

2416 

7 AMOtld XO 

2X B 

85 

13(6 

1246 

13+% 

38% 

2)% Braun E 

1X0 

4X 8 

30% 

22% AmPett 2X0 

8.9 10 

9 

24% 

24% 

24%+ % 

14% 

3%BreczeCp 

21 

1446 

74k AFrecs 40 

*6 7 

2 

846 

8% 

8% 

17% 

10% BristBr 

XO 

4X 7 

124k 

5% ASclE A4e 

X 

32 

6 Vi 

6% 

6 Vs— % 

6 

3% BroDart 

XO 

5JJ 7 

10(6 

1246 AmSeat 40 

2X11 

21 

14% 

13% 

139k— % 

2% 

1 Brown co wt 

2X12 

1516 

6% Am Tec XOb 

4X 5 

12 

1046 

10% 

10% 

35% 

18% BmFA 

.98 

5% 

2% Andrea .14* 

3X13 

10 

4 

1% 

4 + % 

36% 

18% BmFB 

.96 

2X12 

!7Vk 

6% AngloC .18* 

14 7 

1U 

13% 

12% 

12% — %. 

5 

4 BmF pf AO 

9A 

74k 

6% Anthony 40 

SJ 4 

17 

7 

6% 

6% — % 

17 

8% Buell 

.44 

31 6 

17% 

8% ApIDIo .16 

1X10 

12 

12% 

12% 

12%— % 

6 

3% Bulktes 


4 

14% 

446 AoldDev 

77 

201 

9% 

9(6 

9%+ % 

346 

19* Burgess 



209k 

13% AquItCa X9 

2X10 

97 

199k 

19% 

19% 

15% 

8% Burmin 

XO 

SX 9 

10% 

7 Arm In .12 

14 6 

8 

8% 

8% 

8% 



— 

C— C— 

10% 

6 Arrow A xo 

1.9 7 

14 U1046 

10% 

104k— % 

21% 

10 CK Pet 

.16 

1X33 

13% 

7% Arrow E XOr 

1X5 

21 


?T% 

11% — % 

14% 

33b CD! 


8 

14(6 

6% Arundel 

4 

44 

8>4 

7% 

8 + % 

16% 

5%CHB 

X7t 

3X15 

20% 

8%Asamer X0 

IX 

48 

169k 

18% 

16% — % 

6% 

3% CMI Co X5e 

IX 6 

9(6 

6% Astrex 

8 

5 

841 

8% 

8% 

1916 

10% CRS 

JO 

2X 6 

9% 

4% Atalnta .15e 

3X 4 

ID 

5% 

546 

5%— % 

7% 

2%CagteA 


6 

3 

1% AttsCM X5a 

1X92 

125' 

2% 

2% 

2% 

22% 

13 Caldor 

XO 

2.1 B 

7% 

3% AtlasCp wt 


7 

4% 

4% 

4% 

134* 

2% Calcutta 

18 

946 

3% Audlotr ,ia> 

1.9 7 

8 

616 

6% 

6'4+ % 

6% 

2% ColLlto .10e 

2X13 

319k 

1846 Augal 44 

1X16 

67 

30% 

28% 

29% — 1% 

16% 

946 ColLf Pf .92 

7X 


Quotations In Conod tan funds. 
All quotes cents unless morked S 


18710 Abltlbl 
5435 Aon I co E 
3365 Agra Ind 
11514 Alto Gas 
200 Alta Nat 


High low Close Ch^ 
518% 18 18 — Vk 

S6% 6% 6% 

A S7% 7% 7% 

A $16% 16% 16%+ % 

$46 45% 46 + % 


200 Algo cent $19% 19% 19% 

5250 Am Bonza $28V> 27% 27%—% 
1650 Andres W A $12% 12% 12%+ % 
9755 A tat A $19% 19% 79%+ Vt 

5340 BP Can $22 21% 22 + % 

20823 Bank N S $25% 25 2S%— % 

200 Baton B $14% 14% 14%+ % 

103 Beth Cop A $17 17 17 + % 

1975 Bra lor Res $8% . 8% 8% 

$15% 14% 15%+ % 
213 210 211 — 1 

$15% 15% 15% — % 
$19% 19% 19% — % 
$17% 17% 17% 

$6 5% 5% 

99% 9% 9%— % 

$22 21% 22 + % 
$10% 10% 10%— % 
$40% 40% 40% 

$15 14% 14%—% 

$10% 10% 10%— % 


5150 Bromalea 
14296 Brameda 
12403 Brenda M 
2200 BCFP 
3220 BC Phone 
8900 Brunswfc 
1000 Budd Auto 
550 CAE A 
5200 Cad Frv 
5365 Cal Pow A 
7250 Cam tlo 
8100C Nor West 


7975 C Pokrs C $Z2% 22 22 + % 

7375 Can Perm $17% 17% 17%+ % 

13620 Can Trust A $26 25% 26 + % 

S00C Tuna $21% 21% 21% 

750 C Cables* A $18% 18% 18% 


Ortw 

12 Montn Stock Sis- Clow Prev 

High low Dlv. In S Yld. P/E 100$, High Low Quot. Close 


4% 

4V« 

40% 

BVj 

19% 


2 AutoTrn 
1% AutmRod 
28% AutoSw X0a 
4% AVEMC XO 
7% Aydln 


6% 5 BAT -15e 
6 4% BAT def .15e 

2% 11-16 BRT 
15% 9 Badger .70 

34 18% Bolder X8 

28% l5%Sa»Fd l.lle 
4% Hi Bangor wt 
7 Bonrstr X0 
1% Barclay 
2% BarcaCa -12 
3% BarnesE 
6% Bamwl X0 
6% Barry R XOb 
3% BarthS 
1% Bartons 
2% BaruchF 
1% Barwlck 
1B% 10% BnfSt A X0 
19 10% BnfSt B X0 

2% BeraEnt 
4% BeraenB .10e 
13% BrgB Pfl.15 
1% BemzO 


17 2% 

60 2 

2X11 27 36% 
5.9 5 22 5% 

10 36 13% 
B — B— B — 


2 

2 

36% 

5 

13 


2% 

2 

36%+ % 
5%+ % 
13% 


2J 

3X 


25 5% 


11% 

2% 

5% 

11 

13 

23% 

9% 

S% 

3% 

4% 


7 X 5 
1.1 13 
6-5 

25 

4X39 15 

3 

2X 29 40 

11 


5 

10 1% 
B 10% 
8 25% 
13 17 
2% 
9 

1% 
5% 


5 

Mfc 

17% 

8% 

9% 

13% 

18 

28 

25% 

S% 

15 

30% 

9 

24 

13% 

5% 


2X33 10 10% 

1X12 S3 19% 
11 16 
24 3 

26 3 

4 

2.1 6 8u!94k 

2.0 6 30 u20% 
3% 
8% 


4% 

34k 

2% 

2 


3 1 

IX 6 31 


7X 


3% Beverly 


13 

74 

8 BicPen 

X8 

4A 9 

58 

«%BIgVSp 

X6 

2X 6 

6 

16% BinkMf 

lb 

4.7 7 

1 

8% B taunt 

X8 

2X 6 

2 

3% BodlnAp 



8 

5% BollBer 

XO 

IX 

2 

14% Bow Vail 

.10 

X21 

85 


15% 

2% 

7% 


16% 

21% 


5% 

im 


24k Bowmar 
10 % Bawne XBb 
5% BrodWN X0 
3% Brandi X0 


_ - 3% 

U 7 16 IB 

2X 8 280 6% 

5.7 7 20 3% 

12 12% 
177 16 
_ . 3 31 

21 23 13% 

2 14% 
2 4 

29 1% 
20 36% 
83 34% 

8 4% 

6 14% 
11 3% 

30 2% 


5% 

5 

1% 

10 

25% 

16% 

2% 

8% 

1% 

5% 

6 

10% 

19% 

4% 

3% 

2% 

2 

10% 

18% 

3% 

6 

15% 

2% 

7% 

10% 

16% 

21% 

18% 

5% 

11% 

17% 

3% 

18 

7% 

3% 

12% 

15% 

30% 

13 

14% 

4 

1% 

34% 

34% 

4% 

14% 

3% 

2% 

10% 


5%+ % 

5 

1%— % 
10 — % 
35%+ % 

17 + % 
2% — % 
8%+ % 
14k 

5%+ % 

6 

10%— % 
19% 
4%+ % 
3% 

2% 

2 

19%+ 1 
20%+2% 
3% 

BVk 

15% — % 
2%+ % 
7%+ % 
10%+ % 
16%+ % 
21% 

18% 

5% 

!l%— % 
17%+ % 
3%+ % 

18 

8%+ % 
3%— % 
12%— % 
15% 

31 + % 
13 

14%+ % 
4 + % 
1%+ % 
34% 

34%+ % 
4% — % 
14%+ % 
3%+ % 
2% 

10% 


35 12% 11% 

21 9% 9% 

67 16 15% 

21 4% 4 

5 11% 10% 

6 7% 7% 

36 18% 18% 

32 6% 6% 

I 4%. 4% 
5 12% 12% 


12%+ % 
9% — % 
15% — % 
4%+ % 
10% 

7%+ % 
18% — % 
6% 

«%- % 
12%+ % 


12 Month Stack 


High Low Dlv. 


SI*. 


oil nim Pi.""* 

r. in S YW. P/E 100s. High LOW Sot.ag. 




6% 

8% 

3% 

16 

26 


946 S%CaILfpf7.10 
41% 234k CalPtC 1X0O 
22% 9% Cameo XO 

6% 3 CoaibA 

10% 6%CdnHomO 
8% 4% CdMorc X0 

19% 10% CdnMerT 
65% 46 CdnSuoO 
6% 3 Coressa 

32% 24% Carnot IXOa 
14% H%CoraEn i 
61% S3% CaroPLPt 5 
12 4% CarrolDv 

23% 19% CasFd IXOa 
15% 6% Cavltm 

3% 1% CelluCII 

6% 5% CentSe AS 

22% 1146 Cenvlll 1 
4 2% CertlfCp 

2% VkCertron 

3% Cetec XB 
6V6 ChadMI X0 
1% ChamoHo 
Uta Chart At 

„ 20% ChlRv IXOa 

26% 15% Ch let Dev le 

11% 6%ChlldWld 
12% 6 ChillnCp X8 
4% 2% ClneFIve 
1846 12 Circle K 1 
16% 7 Citatum J6 

26% 25%C1tBkNJ 1X0 
6 3 Clablr .14b 

11% 5% Clcrasta! 

20% 13 Clausng 1X6 
20 B%Ctopay X2 
6% 2%Cohu .16e 
22% 13% Col emu X0 
2146 9% ColCml 

11% 646 Colwell 

30 20% Cominc _ 

2346 IS Com All X0 
16% 13% ComAI pnxa 
14% 9% ComMti XO 
35% i3%Camdinl 
11% 4 Compo X0 

2% m Campon 
16% 10% Conchm X0 
7% 3% Concrd F 

8%Condec XOt 
S ConnrHm 
3% Conroy .16 
5% ConeOG 
8% Cons Ret XO 
4 Cant AMI 
% ContTel wt 

5% Cook In XOe 

34% 12% CookP XOe 
6% 2% Coop Jr .10e 

23% 13 Core Lb X0 
15% 12% Corenao X0 
31% 12% Com 1 1 us X0 
11% 3% Coscalnc 

14% 9% CrestOII X4a 


XO 

2 


1B% 

10% 

5% 

124h 

11% 

7% 

% 

1444 


72.' 

7 

m 

*8 5 

1 

33% 

1X11 

210 

20% 


8 

5% 

21 

84 

10% 

3X 9 

6 

7% 

18 

11 

18% 

10 

11 

84 .. 

9 

48 

3% 

4X 8 

16 

28% 

7X 8 

12 

13% 

9X zlOO 

53% 

12 

2 

74k 

7X 

8 

21 

33 

17 

9% 

5 

6 

2% 

11. 

7 

6% 

6X 6 

30 

15% 

9 

51 

3% 


62 

118 

1X11 

27 

4% 

8X 7 

5 

7 


420 

2% 

8 

9 

75% 

5X13 

107U28V6 

3X22 

16 

25% 

9 

10 

89k 

3X 5 

1 

7% 


3 

3% 

82 8 

33 

16% 

5.4 7 

4 

10% 

7X 5 

i 6 

25(61 

4X10 

3* 

3% 

8 

8 

10% 

SX 7 

28 

20(6 

2X 6 

9 

11(6 

4X1) 

5 

3% 

5X 7 

42 

16% 

21 1980 

11% 

6A 5 

16 

9% 

6X12 

3 

29% 

2.1 7 

12 

18% 

11. 

3 

14 

Al 5 

43ul4% 

7 

117 

18% 

1X12 

185 

11% 

10 

13 

)4» 

5X 5 

3 

13% 

7 

1 

4% 

3X329 

33 

10 

4 

47 

7% 

35 5 

7 

4% 

26 

43 

9 

6J 9 

2 

9 

7 

4 

5% 


6 

5-16 

2.9 4 

18 

6% 

2.118 

159 u29 

2X 

10 

3% 

1X14 

15 

17% 

6X 7 

2 

1318 

3X11 

21 

22% 

12 

2 

11% 

2X15 

37 

12Vh 


8% 


% '% ift-: 


63% 



7% 




4% 

9% 

7% 

4% 

846 

9 

546 


«+! 

m+5 

9 

5% - 


6% «k 
3446 29 ** 


iw 


(Condoned on Page 11) 


12 12%+ u 


Toronto Stocks 


dosing Prices January 23. 1979 


High Low Close Cb'ge 
3250 Cdn Cel S9 846 B%+ % 

9160 Cl Bk Com $30% 29% 30%+ % 
3877 Cdn Tire A $28% 28% 28%+ % 


853 C unties 
650 Conbra 
7340 Carxto) Oil 
5800 Casslar 
8596 Celanese 
2225 C Holiday I 
24890 Con Dtatrb 
7805 Cans Gas 
19122 Con Fardy 
14300 Con west 
33500 Crolgml 
47000 Crush inti 
7050 Cyprus 
3700 Czar Res 
6625 Da on Dev 
SOODoon A 
1530 Denison 
12950 Dlcknsn 
470 D Bridge 
2746 Dofasca A 
850 Dam Store 
4722 Du Pont 
6300 DylBX L A 
6165 East Mol 
1210 Electhom A 


$1646 16% 1646 
405 405 405 —20 

$33% 3246 3246— % 
$ 10 % 10 10 — % 
470 455 455 —15 

58 8 B — % 

$ 10 % 10 10 %+ % 
$19% 7846 19%+ % 
335 385 335 +35 

$6% 6% 646+ % 

$6 5% 

$11% 11% 

$13 1246 

$7% 7% 

$16 15% 

$7% 7% 

$83 82% 

S746 7% 

$3146 31% 

$31% 31% 31% 

$17% 1746 17%+ % 
$18% 18% 18% 

SI 44k 14 14% + % 

169 165 169 

465 450 465 + 5 


6 + % 
1146 

13 + % 
74k+ % 
16+46 
7%— % 
B2%— 4b 
746+ % 
31% 


Selected Over-the-Counter 


NEW YORK (API— 
The fotiowtns IM ba 
satactad Motional Secu- 
rities Dealer, Aswu 
over the counter Bank. 
Insurance 8 Industrial 
stack* 


Casing Prices, January 23, 1979 


AELInd 

AFAProt 

AVMCP 

Add I an W 

AdvRoss 

Adv Abler 

AJexAJex 

Alicolnc 

AJIynB 

AFtoCp 

AFurn 

AOreof 

AMI eras 

AWetorto 

Amterr 


6% 7% 
f% 10% 
44k 4% 
10 10% 
2% 2% 
2146 22% 
■29% 30% 
1846 19% 
11 % 12 % 
22 23 

* 1-1645-16 
13% 12% 
14 14% 

1546 164* 
215-163 3-16 


Anodito 

AnheusB 

AntaCa 

Arden Gp 

ArtcWGs 

AsdCota 

AtIGsLt 

BdtrdCP 

Bang HE 

BkomRt 

BosicRl 

BasstFr 

BavlsMk 

Beeline 

Betz Lab 

BfbtoCo 

Bird Son 

Blrtchr 

BlkHIIIP 

Bonanza 

BrookS 

BrwTom 

Buckbee 

Buckeye 

Bur nupS 

CalWtSv 

CanroaH 

CopSwC 

CdPinAIr 

CareCp 

CnVtPS 

ChmLea 

OiesUil 

ClrcJeF 

CinUtA 

CltzUIB 

ClorkJL 

CtawCp 

ColuVent 

ComCIH 

CmIShr 

CmwTel 

CoanGn 

Con Pop 

Crowtd 

CrossCo 


6% 7 
2546 26W 
■% 94k 
24k 24k 
19 1946 

22 22 % 
15% 15% 
0 8% 
14% 14% 
11% 12 
4% 4% 
17 t74* 

I0%11% 
8 9 

33% 34 
1146 12% 
23% 25 
2% 21% 
25% 254k 
S 5(6 

28 39% 
18% 184k 
5% 6% 
13% 14% 
5% 5% 

31 32% 

2 2% 
10% 11% 
2% 3% 
7 8% 

16% 16% 
25% 26(6 
9% 10% 
4% 5% 
3*4* J7% 
X 30% 

29 J0% 
9% 946 
1% 2% 

21% 22% 
21 23 ■ 

34 36 

36 36% 

56 57 

13% 14% 
34% 35% 


Cut I r Fed 

DanlvM 

Dio Des 

DoytAAol 

DefctbAg 

DelinC 

DefCon T 

DellntB 

DewevEl 

DtaCrvs 

DixnCru 

Doculet 

Do I Iron 

Don Irfan 

DorchGs 

DoyIDB 

DunklnD 

Durtron 

Eberllne 

Earn Lob 

ElPasEl 

Elder Be 

EieNud 

ElModul 

EnrOev 

EntwtsM 

Eaton 

EthonAI 

Fobrl 

FldunLF 

FtBkSys 

FIBastn 

FtEmpS 

FtWnFIn 

Fllckgr 

FtaatPni 

FlaWatU 

ForertO 

Formlgll 

FrankCP 

Frank El 

GnRIEst 

On Reins _ 

GavEFn 

Green M 

GreyAdv 

Glfintst 

Gyrodvn 

Hortfwk 

HrpRow 

HarpGp 

HarHNt 

HenrdF 

Holobm 

Hoover 

HotizRs 

HvattCp 

Hvottlnt 

IndNuci 

tnlralnd 

Intel Co 

fntrcErtr 

IrrtmtGs 

InBkWsh 

IwaSoUt 

JomWPr 


% 1% 
19% 20% 
10 104* 

22% 24% 
25% 26% 
33% 34 
11% 12% 
IBU 2016 
2% 3% 
25% 26% 
27% 29 
4% 5% 
10% 11 
23% 24% 
12% 12% 
3) 2046 

15% 15% 
17% 18% 
10 11 
2416 2446 
10% I0?k 
8% 9% 
44k 5% 
5 6 

13 13% 

3% 4% 
20% 21% 
24% 25% 
1 1% 
25% 26 
36% 37 
17% 18 
10% 11% 
5% 6 
13% 144k 
12% 13% 
■fc 4k 
164k 14% 

3 34k 
3% 8 

13% 14% 
7% 9 
183 187 
12% 13 
12% 13% 
36 39 
14% 16 
546 6% 
11% 12 
15% 15% 
23% 24% 
U% 17 
19'6 20 
1% 2% 
10% 11% 
1% 146 
20 % 21 % 
12 16 

4 4% 
34b 3% 

58% 60 
3% 4% 
13% 14% 
B4k 846 
25 25% 

8% 9% 


JamsSY 

JlttyFd 

JaelynM 

KolsStpt 

Katvor 

Known 

KmpAm 

KotaGre 

Kovsam 

KearnyT 

KellvSv 

Keuftot 

KevCFd 

Kimball 

KhiBlni 

KnopfV 

Kratos 

Lance In 

Land Res 

LancCo 

LtdStor 

LlnBest 

Logetm 

AAadsGE 

AAogoilPei 

Mo I or Rt 

Atatlkrt 

AAgtAsst 

NtauILP 

AAcCorm 

McOuov 

A«ds*w 

MdldCap 

Midi Res 

MIQlBkc 

AAJIIIpr 

MlssVlG 

MonfCol 

Moore Pd 

AAorgRos 

Atostek 

MotchM 

AAotClub 

Mueller 

NorgCo 

Not GOt I 

NvridRE 

NJNGas 

NletsoA 

NIKsnB 

NnCorGs 

NoEOlun 

N wINGs 

NwstPS 

N0k*t1 

OgllvvM 

Oh Ferro 

OttarTP 

PCAIni 

PobstB 

PcGaR 

Pouler P 

PeerMf 

PenaEnt 

PctrolH 

Pettlbon 


15% 16% 
% % 
17% 18 
17% 18% 
2% 2% 
19% 30 
144k 15% 
+k % 
3% 4 
17% 17% 

30 31% 
124k 13% 
17% 18% 

17 17% 
12% 13% 
13% 14% 

18 19% 
2146 22% 

2% 34k 

22 23 
7% 8% 

3846 39% 
10% llta 
15% 164k 
1% 14k 
1% 1% 
274k 284k 
21(6 2146 
X% 32 
14% 144k 
11 114k 

19% 70V, 
646 7>6 
24k 24k 
29% 30'- 

31 3146 

1746 1846 
8 84k 

15(6 16% 
2% 3 
18 18% 
15% 17 
*46 7% 

21 22 
26% 28 
1S41 1646 
14 15 

1* 16% 

23 23% 
22% 234k 
1046 1754 

*7% *8% 
10% 104m 
17 17% 

17% 18% 
22% 23% 
TV. 8% 
21% 2146 
946 10% 
1346 14% 
22% 23 
6% 7% 
8% 9 
16% t*% 
40% 41% 
20 21 


PtarceSS 

Pinkrfn 

PtonHIB 

PI ratine 

Passis 

Pros no 

PbSvNC 

PurtBen 

PutOCap 

Quotums 

RogenPr 

Ravcfvn 

Royrrmd 

RecgEa 

RoadEx 

RobbMv 

Rraelan 

Rouse 

RusStov 

Sodller 

SconDt 

SctIppH 

SecPoc 

SelsCelt 

Svcmstr 

Shawmt 

So I Id St 5 

SCalWtr 

SwGsCp 

SwEISv 

Stondyn 

StdReas 

StonHP 

SlertSt 

StnjwCI 

Super El 

TIME DC 

Tampax 

TecumP 

Tennant 

TWony 

Tlprorv 

ToscoCa 

TmsOcO 

TrlcoPd 

TrltnQG 

TvsonFd 

UnMcGH 

llSSurg 

USTrcl. 

UVaBsh 

LluPenP 

VolvOas 

Van Dus 

VonceSn 

Velcro 

VaNBsh 

WshEnr 

WebbRs 

weidtrn 

WlginAAg 

WellsGo 


12% 13 
2746 284. 
19% 20% 
146 244 
3% 346 
1V6 1% 
10% 1046 
30% 2IV6 
8% 9% 
54k 546 
5% 6 
72% 74% 

24 25 
846 9% 

2446 25% 
28 30 

4 5 

B9k 9% 
15% 16% 
3% 4% 
2% 2% 
41 51 

35% J5% 
10% 11 
30 31 

34 35 

9% 10% 
1446 15% 
10% 11 
16(6 17 
25% 26% 
2346 2446 
21% 22% 
5% 6% 

25 26% 
746 8% 
446 5% 

31% 32% 
58 *0 

28% 30% 
3746 4146 
9% 9% 
646 7 
19 19V. 
5* 58% 

4% 5 
13% 14% 
8% 9Vj 
2046 21% 
15 15% 

22% 23% 
1646 17% 

9% 10% 

17% 18% 
5'm 6 
8% 9 
14% 15% 
IS 15% 
8% 9% 
146 2% 
B% 9 
2% 2% 


WtaMto 313-1645-16 
WtnorC 2944 30% 

Wood Lot 28% 2 *% 

WWEno 5% 6"» 

Wrtanrw *% *:* 

Don U to 20 21 


Royal Volker Stevin nv 

a 


Rotterdam, The Netherlands 


The merger of 

ROYAL ADRIAAN VOLKER GROUP NV 

and 

STEVIN GROEP NV 

was completed by way of an exchange of shares on December 1, 1978. 


PIERSON, HELDRING & PIERSON N.V. 

acted as financial adviser. 


The exchange offer was effectuated through the undersigned. 


Pierson. Heldring & Pierson N.V. 

Amsterdam- Rotterdam Bank N.V. 

Algemene Bank Nederland N.V. 
Bank Mees & Hope NV 


Amsterdam, December, 1 978. 


High Low Closa Cb'ge 
3200 Emco $8% 846 BW+ % 

8887 Falcon C SB 746 8 + VI 

2850 Fibre Nik A $3546 35% 35% 

5620 Fed Ind A S6% 6% 6%+ % 

$38% 38% 38% — 44 
S1QV6 10% 10% 

$15% 15% 15% — % 
440 380 435 + 55 

$8 746 8 + % 

258 273 +18 

$8 7% 8 + (A 

$39% 39% 39%+ 1 
140 120 138 +20 

$946 946 94k — % 

842 42 42 +16 

$102 102 102 +1 
$19% 19% 19%+ V> 
405 405 405 


100 Fed Pkm 
1000 Froncona 
200 Fraser A 
14858 G M Res 
1900 G Dtatrb A 
19700 G Dlstrt) w 273 
123251 Gibraltar 
10000 Grata G 
84800 Grandoc 
400 Gt Oil Sds 
100 GL Forest 
810 Gt W Life 
llOOGraytind 
2100 H Group A 


1850 Hard Crp A 335 335 335 — S 

10285 Harleauln $14%- 1446 14%+ % 
4350 Hawker A $10% 10 10 

12498 Hayes D A $10% 10% 10% 

18883 H Bav Co S20V6 20% 20%+ % 
$1746 17% 1746 
$144* 14% 14% — % 
$14 14 14 

$ 12 % 12 % 12 %— % 
$1146 114k 11% 

S6% 4(6 644+ % 

5174k 17 17%+ % 

$14% 14% 14%+ % 
$23% 2246 23%+ 46 

$1846 16% 16% 

$5 475 485 —15 

$22% 22% 22%+ 4k 
$1246 124b 1246+ % 
$22 2146 21% 

$42 42 42 +1% 

$8 . 5% 6 + % 

$5% 5% 5% — % 

300 ' 295 300 +5 

IS 475 475 —25 

480 470 480 

$10 10 10 

$24% 23% 23%+ % 


15438 IAC 
13000 indal 
100 Indusmln 
850 inglls 
1123 Inland Gas 
1 4512 Inf Mogul 
7290 lnt Pipe A 
1200 Ivaco A 
5200 Jan nock 
13700 Kaiser Re 
4800 Kam Kotia 
1025 Kelsey H 
2759 Kerr A A 
48787 Labcrtt A 
2025 Lob Min 
2300 Lacana 
2500 LOnf Com 
1250 LL Lac 
200 Lob Co A 
650 Lob Co B 
2450 MICC 
28285 MB Ltd 


International 
Stock Indexes 


WT* 



Yest 

ProV 

Htab 

Low 

Amsterdam 

9180 

93X0 

100X0 

85X0 

Brussels 

113X4 

101X1 

119X9 

•*04 

Frankfurt 

134.99 

1S5X7 

18*48 

141.16 

London 30 

467.40 

<71(0 

535XB 

43140 

London 500 

24031 

242X0 

26520 

20542 

Milan 

72X0 

7244 

82X2 

5545 

Ports 

12*26 

124X8 

127X5 

7110 

Sydney 

568X2 

5*9X9 

5*9X9 

441,19 

Tokyo (n) 

459.78 

459.11 

459.78 

36*04 

Tokyo (oi 

6.12*01 

A.107X2 

6.126X1 

3X87X1 

Zurich 

220.10 

32110 

34100 

289X0 

In) new 

(o) old 





European Markets 


(Yesterdays dosing prices 
iu local ciHTendes) 

Amsterdam 


AKZO 

Albert Helln 

Algembonk 

Amrobank 

4*0001 Rub 

Fakfcer 

Helneken 

H.VJL 

Hoooovem 

K.L-M. 

Nal.Nedder 

P ok hoed 

Philips 

Robe co 

Roitnco 

Rorento 

Royal Dutch 

Unilever 

Von Ommer 

VMF-Stork 


30.90 

122X0 

372X0 

79X0 

63X0 

27X0 

95.10 

49X0 

33X0 

123X0 

113X0 

48X0 

24.70 

167X0 

130X0 

123X0 

128X0 

124.90 

171.00 

44X0 


Brussels 


Arbed 

GBLiBJomb) 

Cockerlll 

Elect-robot 

GB-lnno-BM 

HOboAen 

Petroflno 

Pti. Gevecrt 

Soc Generate 

Solver 

Un. Mlnlere 


2X85 

1.710 

490 

8X60 

2X80 

Z765 

3X70 

1X78 

2.115 

2X75 

768 


Frankfurt 


A.E.G. 

BAX.F. 

Saver 

Commenrbnk 

Cent. Gumml 

Daimler 

Demao 

Deutsche Bnk 

Dresdner Bnk 

Hooch st 

Hoescti 

Karlstadt 

Kauhof 

K.H.D. 

Lufftimua 

Monoesmao 

Melolioesell. 

Neckermonn 

RWEjw* 

Scherlng 

Siemens 

Thvsun 

Varta 

veba 

Volkswagen 


75X0 

135.70 
13570 
218X0 

«*I0 

321X0 

173.00 

297.00 
232X0 
133X0 

48X0 

332X0 

291X0 

217X0 

99X0 

174X0 

771X0 

172X0 

182X0 

258.70 
273X0 
>11X0 
182X0 
>37.10 
251 XD 


London 


Anglo-Am Cp 
Anglo- Am 
Barclays Bnk 
BeechamGe 
BICC 
Bools 
Bawatar 
BAT Ind. 

Brit. -Oliva 
Brit. Pei. 
Burmah 
Cadbury Sc. 
Chartered 
Courtaulds 
DeBoer D 
Decca Rec 
Distil tare 
Dunlop 
E Mus ind 
GEC 

Free St Ged 
GKN 

Glaxo Gp 

Goto Fields 


+38 
0X2% 
3X3 
*10 
1X6 
1X9 
176 
2X3 
0.70 
8.96 
0X9 
0X3 
1X1 
1.14 
470 
4.1 S 
2.07 
0X3 
1X9 
371 
31 9/1* 
2X8 
4X3 
1.92 


Gt Un St 

GuJnnese 

Hawker-Skid 

Hudson Bay 

lmp.Chem.lnd. 

Imps 

Marks &Saea 
Metal Bax 
Nichols 
Ptossev 
Rand Mines 
Rank Org. 
Royal Dutch 
R.T.Z. 

Shell 

Thorn |A) 
Tuba Invest. 
Union Carb. 
Vickers 
War L3W 
WedDeeo 
west Dr let 
West Hold 
West Min 
Woeiworth 
ZCI 


3X8 

1X4 

118 

$12% 

3X5 

0X8 

0X5 

110 

0X0 

1.11 

0X4% 

2-70 

46% 

Z82 

5X8 

3X2 

3X4 

3X8 

1X7 

0X9% 

$123/16 

$30% 

$25% 

1X9 

0X3 

0.14% 


Milan 


Bos tool 

52*00 

ERBA 

1X89X0 

ErcMorelll 

240.00 

Flat 

2X48X0 

Flnslder 

17150 

General II 

kwi nn 

IFI 

2XS100 

Hal gas 

7(8X0 

llalslder 

3952)0 

La Rinas 

83X5 

MontedJs 

19175 

Ollveni 

1X1100 

Pirelli 

1X45X0 

Snla vises 

889X0 


Paris 


Air (Jqukle 
Allmentalre 

Aquitaine 

BSN 

Carreiour 

Clm Lafarge 

Cle Bancalre 

CFP 

CGE 

CCF 

F erode 

I metal 

LOreat 

Mach Bull 

AUcheiln 

Moet Hem 

Moulinex 

Parlbos 

PUK 

Ponarroro 
Perrier 
Peugeot 
Rh Poulenc 
Sod lor 
St Gobaln 
Suez 

Tetamecan 

Thomsen 

Uslnor 


41100 

125X0 

527X0 

562X0 

1.949X0 

262X0 

451.00 

K2X0 

417X0 

13*00 

455X0 

6100 

787X0 

61.10 

M06XO 

$65X0 

140X0 

230.10 

76.10 

43X0 

283X0 

*49X0 

117.90 

16.95 

150X0 

298X0 

858X0 

242X0 

1175 


Zurich 


Atusutase 
Buehrle 
B Boveri 
Clb Gelgy 
Cr Suisse 
Fisher 
Hof Roam 
Nestle 

Sandoz 
Sto B. Suisse 
Sulzer 
U.B. Sufaie 


1X10 

2X10 

1X80 

1.180 

2X85 

603 

>.100 

3X20 

4X00 

365 

1800 . 
3.150 


600 Matgml A 
1200 McGrow H 
4579 Molsoo A 
300Molson B 
12088 Moore 
18650 Murphy 
500 Nat Trust 
13737 Noranda A 
10107 Norcen 
1850 NTecm B w ill 

lOONowsco W $22 

9600 Ookwood P 
5400 Ocelot B 
5800 0shawa A 
4800 Page Pet 
2850 Pamaur A 

400 PanCan P 

28 Patino N V 


19800 Pembina 


High Law Ooh Cftti 
ST 7% 17% 17%t % 
$9 .8%' 

$23% 23% 23%1-k 

$21% 21% 21%- k 

$35% 35 31%tk 

$15% 15% 15%. « 
$20% 20% 28%+ , 
$41% 40% 41%+h 
$18% 18% IBlfr-k 

« « t* 

22 22 -* 

$5 490 5 4-1 

$14% 14% MBm-v 

$7% 7% At« 
$9% 9% 9% 

$8% 6% «+* 
$39% 39% ]9frfi 
$18% 10% 18%- 1 



$8% 8% MH-.« 


600 Petrofina 

$24 

24 

24 . 

3550 Pine Paint 

$38 

27% 

ZB 

38750 Place G 

270 

263 

265- — | 

1050 Placer 

529% 

28% 

2TO+* 

1150 Ram 

$9 

9 

9 - 

540 Redpotti A 

$15 

15 

15 

676 Rd Stanhs 

A $10% 

10% 

lOft+8 

3220 Reidihold 

$10% 

10% 

10%+ | 

2851 Revnu Prp 

. 133 

132 

13J:-| 

2300 Reman 

$30(6 

30 

30% 

113791 Sceptre 

$9% 

9 

»»+9 

900 Scotts A 

S8% 

8% 

B^B 

B935 Shell Can 

$17 

16% 

17 fl 

10830 Sherrill A 

S9% 

9% 

w+y 

3475 Simpsons 

255 

245 

345 

2749 Slmpsn S 

v saw. 

• 

Hk+1 

2300 Slater Stl 

$13% 

13% 

13(4 


850 Sauthm 
1000 St Brodcst 
10386 Stated A 
2750 Stood R 
6086 Teck Cor A 


$28% 26% 26U 

$iz% 12% ms. 

$29% 28% 2f>**| 
415 410 415 +B 


$12 


2888 Teck Cor B $11 


11% lllk-1 
10 % 11 


1950-Toledyne $8% 7% 7*-1 

6910 Tm Con $50 49% 5J +l| 

4814 Thom N A $18% 16% 1414- 1 
28899 Tor Dm Bk $22% 22% 2M 
1498 Toretar B $17% 17% T71S-1 


38649 Traders A 
6175 Tms Ml A 
18111 TrCan PL 
5730 U Gas A 
7500 Union Oil 
1*10 U K«no 
6900 U Slscae 
10075 Un Cartttd 
300 Van Der 
800 Verstt cor 
6100 Vestgron 
140923 voyager p 
2850 Weldwad 
13S00 West Mine 
11675 Waston 
1750 Woodvrd A 
500 Yk Bear 
5800 Yukon C 


$17% 16% 17%+ 1 

$8% 8% te i 

$18% 18% 1MH 
$10% 10% »%; 
$24 23% 23ft- 1 

$10% 10% Hft-! 
$9% 9, 94+ 1 

$18% 1BU W& 

425 425 425 , 

$9% 9% 9fc 


$14% 14% T4ft+. 


$23% 23% 2J%+ 
$21% 21% 211S+ 1 
$6% 5% 8+1 

$23% 23% 23%+' 
$20% 20% 20% 
$8% 6% M. 
3S 350 3S5 +! 


Hi: 




Total soles 4X4*230 shores 


Montreal Stocks, 

dosing Prices January 23, W9 


Quotations In Canadian hinds. 
All quotas asnfs unless marked S 


Salas Stock 
3085 AJaomd 51 
500 Asbestos 
13264 Bnk Mont 
7100 Basic Res 
200 Can Cem 
200 Can ran 
4175 Can Bath 
6130 FCA lnt 
1500 Imasco 
630 Lour Fin 
100 MntTrst 
500 Roll and A 
3175 Royal Bk 
10 Trltsc 
2600 Zellers 


High Low OK 0) 
$28% '28% 28%— 1 
$45% 45 45ft 
$28% 28% 26ft+ 1 
S 5% 5% 5% 
$12 12 n - 

SZ7% 27% 2fifc+I 
$13% 13 W+ ' 
310 295 3M +4 

$38% 38% 3891+ j 

sum ion mi- 1 
$21 21 21 
S 0% 8% B*- 

$40% 39% 

$15% Ufc I5ft 
$9% 9% 9%-* 


Hi- : .. 


Total sales 970X32 shares. 


Company 

Reports 

Revenue. Profits la motors of wkw» 

(Continued from Page 7) 
Georgia-Pacific - 

«*OMT Tfta 

Revenue 1,180 9375 

Profits 75.00 

Per Share 0.73 ¥■ 

Year 1978 ^ 

Revenue 4,400 

Profits 302.00 2&B 

Per Share 2.93 « 

Merck & Co. 

4ttl Quor tm ■? 

Revenue 529.80 

Profits 71.95 »$ 

Per share 0.95. W 

Year 1978 J! 

Revenue 1,980 ■Jj'* 

Profits 307 J3 2»J 

Per share 4.07 w 

Northeast Utilities 

Year 1978 -TJ 

Revenue 933.80 m 

Profits 83.50 

Per Share...,. 129 

Northwest tfancorp H 
«h Quor tm „ , 

Oper. Net .... 23.62 #4 

Per Share 0.92 ^ 

Net Income . . 22.47 

Per Share 0.87 ^ 

Year 1978 ' « 

Oper. Net.... 93.95 J] A 

Per Share 3.65 M 

Net Income.. 91.62 

Per Share 3.56 ” 

Rohm & Haas J 

4fh Quor W71 ^ 

Revenue 309.00 

Profits 13.00 

Per Share 1.01 

Year W78 

Revenue 1,250 WJ 

Profits 55.30 

Per Share 4 JO 


^=•1- 


% 




i 


. \ . 


r- 

i . 

h- 










h * 
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AMEX Trading Closing Prices January 23 


12 Month Stack Sis, Cinsc Siin 

Hum u«*» Diw. in * vw. p/e toos. hiwi low Ouch, cum 

(Continued from Page 10} 

MV. 12%Cro*npt IX) 56 5 78 773* uu, 2734+23* 

32% »%Cre»AT 1 36 10 SB 2A4k SS ZZl 2 * 

3W W% CwnCP -&Qo 2.1 6 14 29 28% 28 (ft i#j 

llh t Crown In 1] I B 8% n> 8V>+ at 

■K5 H 13 w ,3 * ,3 % w%+ hi 

271ft 14%Cry*t10 M 2.9 4 21 aw. jni. 

29% 14% CubicCp .40 0.2 7 35 191ft 19 19 _ a, 

27Vft 14 Curtice 1.10 tO S 29 181ft IB* 1B%_ £ 


4% 23#DCL 
J% 29ft DWG A9i 
14U 64 Damson 
'254ft 134ft Datapd JO 
im 84ft DavMn 25e 
7ta 144 DeRcrse 
4ft< 2<ft Dccoroir .24 
20% 131ft DelLabs -4B 
104ft 6 OelhKMI 
23 13 DftfiTal JO 

27 201ft Depsitr IbO 

249 lift DesvnJw 
15% 81ft DewCpA 
3] 204b DovonGP 

54ft 24ft Dlstcon 
2 V, 4ft Diodes 
3% lift DlsFab 


4 37 IV, 

17. 9 28 2% 
74 43 B'a 

1-6 B 305 1B44 

12 IB 32 nift 
18 S 3 
8J 8 3 2% 

3-1 6 1« 154ft 
29 21 74ft 
lb 17 U 194ft 
S-l 6 1 1127*4 

1 l'<4 

4 33 13Vft 

4zl050 3IVft 

27 SI 4% 
15 lift 

5 1 1% 


2 73* +23* 
26%— 4ft 
28 Vi — 1* 
H%+ 4ft 
13%+ Vft 
204. 

19 — 4« 
184ft- % 

41ft 

2 T ft+ V* 
BW-+ >4 
lB4a+ 4ft 
11% + % 
2% 

2%+ 'ft 
154ft 

74ft+ Vft 
194,+ >4 

77%+ 1* 

1% 

13%+ 4ft 
31lh+lVh 
44ft— 4ft 
14ft 
1% 


uivoe 

12 Mon in Slock SIS. Close Prev 

Hlan Low D(v. In s YkJ. P/E 1009. Hloh Low Quot. CUM 


234ft— (ft 
B5%+ 4ft 
21 + Vft 

143*+ (ft 
18% 

99ft— % 

14ft 

10 

4 — 4ft 
19%+ % 


Ch*ge 

17 Month Stock Sis. Close Prev 

High Low Dlv. to 3 VKL P/E 100s. Hied Low Quel. Close 


lO'jft Documai 

12 

34 

%% DamePt 


8 

177 

12% Domiar 

lbOo 

86 

7 2 

9 Downy 

AO 

21 4 

12 

16% Drexlil 

IJ6 

BA 

3 

7 DrFalr 


4.1 10 

18 

1 3-16 Dunlap 

bSr 

6b 6 

10 

B% Durlst 

AOt> 

4b 10 

20 

7A. Drnlctn J07e 

lb II 

47 

llVj Dancer 

.72 

%7 J 

3 


— 

E— E— 6 - 


7 

3% EAC Jle 

5.1 

1 

4% 

4 (ft 

4 (ft— % 


ll'ft EorthRee 1 

6A 7 

57 

15% 





1% Edmos 


5 

31m 





9% EDO JO 

24 10 

39 

20% 

30 

20% + 

% 


S% Ehren ,10a 

.9 9 

36 

12<m 

lift. 




7% ElcarCp JO 

32 8 

10 





7W 

3% ElAudD 

4 

1.7 

4(6 

4% 

4>ft + 

% 

34 'u 

14% Eleetroo 1 

5.9 8 

2 

17 

16% 




8% Elec Eng J4 

ion 

2 

13% 

13% 

13V. + 



6% EmrRd 

6 

3 

h.6 





5% EnevRs J4 

3b 8 

26 

6% 





5 Esoey .lie 

to IS 

1 

7% 

TVft 




ll’ft EsaRd S3e 

XI 6 

12 

17 

16% 

17 + 


5 

l'ft EtiLav .lOe 

2.9 8 

1 

3% 

3% 

3% 


2D% 

t3 EvonsAr .40 

2J 9 

| 

17% 

17% 

17%— (ft 


4V S Execrve 

17 

59 

8% 

7% 

7%— ft* 

16'ft 

4% Exectn ^0t 

2-5 15 

12 

16 

16 

16 



34ft FSF ind .12 
7 Fatal nd SO 
14ft FoIrTo* 

IV, FalrlNob 
2% FoIrmC .15 
7% FamDIr 22 
2 FamRc 
8% Fanny F 50e 
TVft FavDre JOo 

11 1ft Fed Marl ja 

1444 FodRI 1J6 
44ft Fad Res 
IB4ft Folmnl 20 
2 Fidel co 
11 FlnGen AOb 
10% FlnGflA .40b 
ftUFlCom -B8 
13 FtSLSh 1 
3(ft Fslmrk 
10 FlschrP If 
14< Fishman 
18% FHshlSf -28 
2b FlaCap 
5 FlaRck 21e 
*% FtowGen 
10% Flowers A2 
1B% FlukeJ .961 


F — F — F — 
2b 16 
*6 5 47 

B 44 

II 

46 B 1 
U I 41 
8 5 

LIB 3 
2.1 8 18 
15 7 6 

Bb 14 | 

31 149 
.7 19 21 I 

2 


44ft+ Vft 
12 %+ % 
S% + 4ft 
14ft 

3Vft— Vft 
14 +1 

3 + Vft 

ft% + '* 
94ft— % 
17 — % 
15b— Vft 
5%+ % 
3646— Vft 
4% 


2b 7 

7 

14% 

14V* 

14%+ Vft 

33 

1 

10% 

10% 

10%+ % 

9.9 6 

5 

8% 

8% 

BTft— Vft 

4J 4 

12 

23 

33% 

23 + (ft 

5 

7 

4 

4 

4 - % 

7.7 12 

23 

13% 

73 

13 — Vft 


1 

2 (ft 

2% 

3tft— % 

bl7 

5 

35V. 

35 

35%+ % 


23 

4(6 

4(ft 

4 (A— % 

1A 5 

8 

8% 

8% 

8% — % 

15 

78 

16 

15% 

15% — (6 

XS 7 

12 

11% 

11% 

11% 

2b 14 

10 

34 

34 

34 


Take advantage 

of the best news deal in the world 

and save money! 


Subscribe today to the International Herald Tribune and start 
receiving Europe’s only international newspaper every day for less money 
than you’d pay on the newsstand. 

You’ll be making the most sensible news buy possible. And you’ll 
be getting unequalled coverage of important world news, incisive articles 
by columnists and business and finance pages that offer international 
businessmen exactly what they need to know. 

'■ ' New subscribers will save 25% ori our regular subscription offer 

_ (which in itself is a substantial saving over newsstand prices). 

Depending on your country of residence, that saving could be as 
itfvcy? / much as 47% of the newsstand price! 

ATI 1 0 Complete the coupon below and start getting more world news for 
" i— less money today! 
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AIM DIMM loir) S 

Aden (otT) - » 

Afghanistan totr) t 

Africa French nwflk- 

Ino countries (air} S 

Africa often loir) s 

Algeria (air) — t 

Antral la (air) 1 

Amina Sen. 

Bahrain (air) s 

Beta tom _-B.Fr. 

Burma (alrl — — — % 
Bulgaria (girl I 


Croat Britain . 


<m«. 

3 mu. 



12 max 

tmec. 

3 mas. 

1 VU# 

61b# 

Greece (air) 

...Dr. 

XTSObO 

IbTXH 

165660 

114b# 

6 X8# 

Hang Kang (air) .. 

I 

27109 

13X50 

7560 

114b# 

6X0# 

Hveeory lair) 


HUB 

59 b# 

33J# 



imho (air) 


mne 

114b# 

4X06 

72-56 

40J# 

Indonesia «aJri._. 


27160 

13X5# 

75b# 

I14JXJ 

6 JJO 

Iran lair) 


171 JC 

1X50 

47b# 

12JN 

345# 

Iraq lair) 


171 JN 

1556 

<760 

I44J0 

■lb# 

Iceland (alrl 


IllbO 

5960 

3XM 

97SJB 

52X10 

Ireland 

....51. 

39b# 

1950 

1154 

IMbfl 

43b0 

Israel (air) 

..... .1 

171b# 

1X50 

<7 JO 

UHb 

i,i2s be 

Italy 

...Lire WbOObO 44JMUM 

2460# Jt 

134b# 

75b# 

Japan (air) 

» 

273b# 

13X00 

7X06 

S9M 

SU# 

Korea (air) 


373b# 

13X50 

75J0 

11400 

UbB 

Kuweit (air) 


22 M0 

11460 

HIM 

134J0 

7X00 

Lebanon (air) 


1/766 

tuo 

47 JO 

59b# 

3XM 

Ubve (eir) 

* 

171b# 

6X50 

<760 

SVb# 

33b# 

Uraembovre 

—L_Fr. 

4bS0b# 

LtSbt 

1.12X00 




e. epees S 




mb# 

43b# 

Malta (alrl 

* 

11460 

59 bO 

3360 

114b# 

006 

Malaya loir) 

1 

27X60 

13450 

7160 

221 b# 

mso 

Mexico (akr) 

1 

22SJW 

114b# 

UbO 

206b# 

I12bS 

Morocco (air) 

1 

72466 

4260 

3450 

•39b# 

75b# 

Nepal (air) 

t 

23U9 

11466 

X360 

1956 

10-50 

Nemeriamu 

...aid. 

284b# 

14260 

7960 


New Zealand (air). 


nmex 

29260 

1 ML 
14X60 

Norway (air) 

N.Kr. 

57860 

28960 

Pakistan (air) 

— 3 

WIM 

11464 

PM Kasdan (air)... 


27360 

13X50 





Potyeeeio (F.Halr) 


19X00 

*75# 

Portugal (air) 

.Etc. 

460060 

26006# 

Romania (air) 

1 

11160 

5961 

Saudi Arabia (Mr). 


17160 

BXS# 


Singapore (air) I 

S. America lair) s 

Spain lain Pfas. 

Sri Laefto (alrl I 

Sweden (air) SJtr. 

Switzerland. XFr. 

Thailand (or) — ft 

Tunisia (air) S 

Turkey (air) S 

u_A.lt- (air) » 

u.XS.R. (ah’) * 

UJJL (alrl i 

Vietnam (air) S 

Yugoslavia (air) S 

Zaire (air) - S 


I14J0 6108 

23LB6 127 JO 

IM 8U0 
1KLM 7 LOO 

sue ku 
5980 33J0 

1520 4790 

SIM 7300 
97 JO SUM 
IMJD 7Ut 
S9J0 1U0 
114J6 63JW 
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Cn\w 

12 Month Stock 5K Close Prev 

High LOW Dlv. in s Yld. P/E loos. Hteh Low Quot. Close 


5% Foodrm SO 
6 FootaM 
B% FerestC .10 
3 Forest Lob 
4 Vft FrarklnRt 
54* Franks J2 
174. Frantz Id 
4% Frledm 20b 
641 Friend Fr 
9W Frhma MS 

6 Frischs JOO 
84ft Front A JOB 
24v FraniA wt 

1% GIT - 
3V.GRI JO 
5% Galaxy JM 
64ft Goran ile 
B% Go I Lie I .40b 
2(6 Gavlrtf Use 
9-16 Gatfiar 
2% GnEmp .24o 
4(6 Gen Exp 
2V. GnHaire 
3 Genoa .Ida 
1% Gan I sco 
4V* Gan v Dr ,10r 
134ft GertUc 20 
164ft GkonlF I JO 
7%GnlYeif JOe 
4%Giasrock 
1746 Glatfltr 1J0 
10% Glnrnr AOta 
74a Gloeeln .70 
71+ Glosser AO 
8% GoldnCvc 
546 GldNuot 681 

7 GaldWH M 
4ft Goldfield 

4ft GO rich wt 
1846 GormR ,90a 
B4ft GrangrA 
5?« G I Am Ind 
4% GtBasInP 
1846 GtLkCh JA 
tVGmnmn 
5AGREIT .40 
94* Guilford 60 
234ft GUCan 1.14 

5 Gulfstrm 

I’d HakoPd ' 
9(ft Halls// .80 
3 Hamntn 
104* Hannrrd M 
5 (. HanSaRt - 
21 ho r land JO 
74. HanzM AO 

314 Hasbro jo 

8 Hast Ins AO 
32b HowoIA .I5e 
3% HllhCh 

6 HoltnM 23 
2% Heinlck .10 
IVaHallmMls 
94ft Hess's JOta 
4V« HI G inc J6t 
64a High (and 
44ft Hiplmlc JO 
346 Holman 20 


<3 6 % 

7 7Vft 

1 111m 

} 4 5% 

12 i 
29 B% 
7 20H 
6 5 

304 10% 
32 11% 
3 7 

370 I44ft 
17 6% 

-6 — 

5 5 V* 

158 7'm 

12 6% 

16 TU. 
21 22% 

2 246 

5 2Vft 

3 346 
21 5»ft 

17 JU, 

15 54fe 
12 3U 

4 4% 
72 19% 

6 23 
107 10'ft 

2 6 
SO 26% 

l«l U2V4- 
6 10 % 
3 84ft 

16 946 
38 18 

S* 0 
27 13-16 
11 1% 

3 196. 
16 12 
8 74ft 
76 54ft 
15 23% 
T1 2% 
2 6% 
2 184ft 

7 3144 

41 716 


1 

74 5 3 

4 2 

5.9 5 34 

21 

13 ID 2 
1011 104 
U 7 12 

5.9 6 2 

25600 6 

10 41 

XI 4 17 

25 B 43 
10 

4.9 6 3 

46 I 2 


6% 

?'<■ 

11'*+ *4. 

i CTft+ V* 
5 

8% 

i 30% + % 

5 + % 

i 10% 
i 11%+ % 

i 7 

14 — 4ft 
6*4 — % 

5% 

7Vft+ % 
6% 

716 

21%— 4ft 
2%+ •* 
2 - % 
3% 

546 

3'A+ % 
5% — Vft 
3 1 * 

4% 

1B4* — 4u 
214ft- 4k 
10%+ 4ft 

6 — % 
26%+ 1% 
394ft+l% 
10% 

84ft -r •* 
9A.+ Vi. 
175ft 

B%+ Vft 

% 

I Vft 
194ft 

12 — % 
74ft— (ft 
5% 

23% 

2% 

65ft 

184(1+ Vft 
314h+ % 
7% — % 

14ft+ % 
104ft— 16 
5*ft+ % 
13% 

6 % — >6 
254ft — % 
13% — % 
446 
10% 

6 — (ft 
4% 

7 

4 - % 
1% 

12%— % 
74ft— V. 

7 

54ft+ % 
4<*— (6 


9% 

SVs HoilvCp 

9 

23 

7% 

7% 

7%+ 'ft 

39% 

33% HomeOA 1 JO 

3J ; 

8 5 

37 (m 

37% 

37 'ft— 'A 

37% 

21%Harmel 168 

XO X 

2 

24% 

24 Vi 

24 (ft— V* 

16 

6% HornHar 


17 

10 

9% 

9% 

I3(m 

BVft HdspM 50 

5.7 28 

27 

IQtft 

10 

10%+ % 

21 

15% Hotel I77B 

10.13 

5 

17% 

17% 

17%+ % 

6% 

3 House VI 

10 

8 

3% 

3% 

3% 

30% 

13% HouOM 60 

4J 8 

692 

17% 

171ft 

17%+ Im 

26 

15% HouO pi 159 

85 

37 

2GV* 

19% 

20 Vft + % 

13% 

eVftHoweIC MS 

1913 

39 

101* 

9% 

10U.+ % 

4 (ft 

2% Howell ,15e 

SJ 13 

1 

2% 

2% 

2% 

31% 

22% HubellA 1.44 

SJ 8 

1 

25% 

25% 

25%+ % 

31% 

22% Hubei IB 154 

55 8 

3 

25% 

25% 

25% 

11% 

6% HudsnGn 

3 

31 

8 (ft 

8 (ft 

B%+ % 

49 

33% HuaBO 2 

4J 8 

36 

47 

46 

47 +1(* 

15% 

B% HuffV 58 

X7 6 

21 

11% 

11% 

11%+ (ft 

8% 

3% HuntH JOe 

17 6 

38 

5% 

5% 

5%+ % 

47V. 

23% HuskvO I 

2.510 

303 

40% 

39% 

39%+ (ft 

8% 

3 Hvcel 

58 

72 

5V. 

5% 

5V*— V# 


_ 

i — 1 — 1 — 




5% 

3<* IPS Ind .14 

2.9 6 

14 

4V# 

4% 

4V# 

16% 

8 IMC JO 

16 4 

13 

11% 

11 

n — % 

lift 

7-16 ITI 

)5 

3 

% 

% 

9ft— 1-16 

1%1 5-16 ImpGP .OVe 

SJ 6 

14 

1% 

1% 

1%- (ft 

6% 

3 V* Im per Ind 

4 

16 

4% 

4% 

4% 

22% 

16% impOli la 

AS 9 

109 

22 (ft 

22 

22 

48 

38 InPL pf 4 

ia : 

(100 

40 

40 

40 + ’-ft 

3 

% InfliehtSv 


34 

1% 

1% 

1%— Vft 

19% 

6% 1 nitron JO 

lb 9 

9 

18% 

18% 

18%+ % 

2 

% InstrSvs 

306245 

1% 

1% 

1%+ % 

19% 

8% InsSv Pi .281 

2b 

122 

14% 

11% 

14 +2% 

12(ft 

3% IntegRes 

12 

B1 

8% 

8% 

B% 

7% 

6 IntCtvGs J8 

lb 7 

1 

7% 

7% 

7% 

16% 

10% Intrmk .I5e 

1J 6 

30 

12% 

12% 

12%+ % 

4% 

2% intBnknt 

20 

198 

3% 

3% 

3%+ V# 

3Vft 

l(* IntPdSvc 


2 

1% 

1% 

]%+ (ft 

24'A 

13% lid Gant 120 

SA 5 

44 

22% 

21% 

22(ft+l 

10 

4 % IntPrat JO 

3b 4 

1 

5% 

5% 

5% — % 

2% 13-16 Intstrtcti 


7 

1% 

1% 

m 

4% 

% Inlerphol 


5 

1% 

1% 

1%— % 

4% 

■ l Invest Flo 

1 

23 

2% 

2% 

2%+ % 

38 (ft 

20% InvDvA 1J8 

X511 

26 

36% 

36% 

36%— Vft 

9% 

yu InvDvB J2 

3-5 8 

15 

9% 

9Vk 

9% 

9% 

6% invRtT J5e 

73 8 

11 

7% 

7% 

7% 


28% 15% ionics 
34% 11% iroaBnl , JO 
5% 3% Irvin Ind .10 
8% ; 6% isroolD jJ7o 

74* 446 Jacfvn AOb 
17W 8% Jacobs AO 
11% 5-46 Jensen l<40f 
4% 3% Jefero .05a 
3 - ICftJelronlc 
11%. 5% JafinPd J6 
4%. 2’6 JuniperP. 


21% 2046 
34 3346 


21 %+ % 
3346+ (6 


5 14* 

3 11-16 

104ft 3% 

17% 74ft 
12% 746 

746 3% 
34* 24ft 
346 1 

33% 15% 
646 ' 3% 
4% 2% 
9% 5% 

7% 34ft 


Katsln . 3c 
KoneMIII wt 
KnpakT • 
KenalCp 
Kcfrwln ,4Ba 
Key Co JOe 
KinArk 
Kina Opt 
KlngRd nJ2 
KirtovEx 
Kit Mig 
KleerVu 
Kleltwrts 
KuhnSfr .15 


2% LSB ,10r 
,346 LaMaur 20 
2(6 LaPnt 
B LOutnt 
1% LntvRad 

2 LakeSh 
2% Landink 

11% Lea Rood I MS 
6% LehighP 
tOV-LeighPd JO 
2% LetsureT 
5% LlblyFb J9I 
546 Lighiolr JA 
3% UncAm 
2% LlovdsE 
146 Lodge ,08e 
14% Lohmn uo 
5% LoewT wt 
946 Log (con 
15V. LaGenS .96 
20% LaulsCe \M 
9% Lydall jUto 
2% LvnchCp 
1% Lvnmwear 

i 3% MPO 
\ 4% MWA 

i %Mocrod 
' 4% MonrC AO 
I %Marlndg. - 
8(* Marlene .14© 
20 Marin pfX25 
i 41* Marsh In 
13 MorTPr AO 
8% Maslnd JOa 
I 11% MaterRe 20 
2% Matrix 
246 MaulTec .14 
3% McCulO 
2% McKeon 
14% Means US 
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8% 

8%+ % 

5(ftScheibE 66 

9614 

9 

6 

5% 

5%— (4 

10% Schnult 68a 

59 4 

2 

15 

15 

15 

2 Vft Schiller 

8 

21 

3% 

3% 

3%+ % 

5 School P AO 

7b 10 

20 

51ft 

5% 

5(4— % 


74ft 3% Schrodr .16 
5% 1% SclMgt .10 
36% 184* ScLAtla JO 
36 244* Scape JO 

23 16% Scurry R 

22% 11% SbdAM .40 
946 3 Sealctra 

5 2% Searslnd 

144* 7 SeasnAII JO 

4% 2% SecMtg 
114ft 6% Selas JA 

3 15-16 SeiigAsc 

8 5% Semtch JO 

8V* 44* Srvlaca J6 
13% B% SetonCo JO 
8 Vft 4 ShaerS /40e 
24% 11% Sharon 1 
8 (ft 5% 5hawln JOb 
8V* 2%SheHrR 
41 20% ShenonO 


J16 352(137% 
1J 9 1 34(6 

19 1 21% 

2J 3 1 18% 

6 6 7% 

32 4% 

L4 22 29 14% 

39 3% 

4b 5 87% 

11 7 1% 

2b 16 2 71ft 

6.0 5 8 6 

U 4 4 9% 

6.7 7 9 6 

4b 5 22 23 
8J 7 55% 

5 34 4% 

33 40 


3%— % 
3% 

37 +2%. 
34V*— (ft 
21 % — % 
18%+ % 
7 + (ft 
4 — % 
14% 

3% — % 
7%+ % 
1%+ Va 
7% 

6 + (6 
9% — % 
6 

2246— V* 
5%— Vft 
4 (ft— Vft 
394# 


7V* 4 steelmt J4b 4J 
26% 16 SlepnCh b0 4 a 
2V> % SterlEI 

44* 2'm Stevknlt .141 SJ 

10 6 Vft StruTW JSb 3J 1 

5 2% SueAnn JM 73 1 

2(* % Summit 

5Vg 34ft SunCitvl .25 5b 

17% 7 Sunalr JOr 7.9 1 

22% 12% Sundnc ,16b .9 ! 

■(ft 5% Sunshjr 32 S2 

19% 13 SupFdS AO 26 

19% 8% Sup Ind .25 1J 

11% 6 SupSurg J2 31 

28 Vft 20%Supron JO 1.11 
11% 4%Susaueta 
17% 9%Susah of 1 IX 

14b 11-1* SutrMto wt 
7% 3% Svrtror job 691 

3744 18% Syntax .90 2J1 

33% 10% SyscaCp J6 1.9 


47 

* 

5% 

5% 

5% 

4b 7 

3 

18 

17% 

18 + Vi 



IV. 

1% 

1% 


4 


2% 

2% — % 

3J12 

26 

9 

S% 

9 + % 




3% 

3% 

7 

6 

1% 

1% 

1%+ % 

5b 

48 U 5% 

5 

5 — % 

Z912 

5 

17 

17 

17 

.918 

23 

17% 

17% 

17% 

52 5 



6% 

6%+ % 

2b 7 

22 

15% 

15% 

15%— % 


BVbSupInd -25 1J S 106 17% 1646 17%— (ft 

6 SupSurg b 3.7 7 1 8% 846 846— (6 

20% Supron JO 1.116 43 26% 26% 26%+ % 


4 

127 

6% 

6% 

6%— % 

10. 

9 

10% 

9% 

9%— % 


10 

% 

% 

% 

X934 

5 

4% 

4% 

4% 

26 11 1743 

36'* 

3M* 

35% 

1.9 9 

33 

29% 

29% 

29%+ (4 


10% SvstEns 


15 73 15% 15% 
— T— T— T — 


llftTFI 9 

8%TabPd JO 13 8 
4 (ft Tollevln wt 


6 2 2 

2 13V* 13(6 
13 4<* 4(6 


74ft TondB le ia 5 7 10 94ft 

VU Tartnel J8 3J 4 4 8% 8% 

UVftTastv lJOta X41D 2 14% 14(ft 

4* TechSvm 11 62 2 1% 

3V« TechOp 11 48 746 6% 

2(* TeChTp .07r lb 7 70 4 3% 

14ftTecira) JO 4J 6 4 44* 4% 

144* TefonR 58 11 29% 28 

7%TeleOn J2 5.9 5 24 B% 8% 

15%Telllex JO 1.712 26 18 174* 

9% Telscl 60 3J 14 38 18 17% 


1% Ten no 
% Tenneca wt 


I 3% 3% 

236 1% 1% 


3 Tenney bit 7.1 9 14 546 546 


1% Tensor 
14% Teradvn 


8 1 146 14* 

8 177 lA(u 16 


4% TerroC 40 7b 44 33 5% 54* 

7'ft TetraT 22 4 12% 12% 

7% TexlAJr .16 lb 6 253 11% 10% 

48 TxPL PI4J6 9b z50 50% 50% 

134* Textron wt 2 16(* 16 

% ThorCp 5 *6 4* 


3 TalPel wt 
2 TownCirv 


7% TriaCp .15 bll 391 ulBVft 16% 
24* TuboM 606 u14% 13% 

3% TwInFr .15 X3 7 25 4% 4t* 
— U — U — U — 

7% U&l 39 18 74ft 7% 

2%U!P 24 7.1 i 2 3% 3% 

14* UNA .10d 3J 5 14 3% 3 

446 URS JJ 5J 7 1 6% 6% 


2 

131*+ % 
4U* 

10 — % 
8%+ % 
14(6 

1%— % 
746+1% 
3% 

446+ % 
28 — T% 
8%— % 
18 + % 
IB + 46 
3%+ % 
1%+ (6 
516+ % 
146— % 
16 — % 
546 
12% 

11 ( 6 — % 
50% 
16(6+1 



5 

% 

% 

% 

56 3 

1 

3% 

3% 

3% 

46 4 

6 

16% 

16% 

16% 

S 

7 

3% 

3% 

3% 

X6 4 

2 

734 

7% 

7% 

1J 17 

89 

16 

15% 

15% — (ft 


18 

B'ft 

B% 

8% 

11 

7 

2% 

2% 

2% 

.9 

7 17 

5% 

5% 

5% 

b B 93 

8% 

8 

8(4 

0813 

2 

5(4 

5% 

5(4+ %l 


IS +1% 
14(6 + 1% 
4%+ % 


10% 

4% Unimex 

8 

11 

7 

6% 

644 — (4 

16 

9% UAirPd 60b 

4b 10 

1 

13% 

13% 

1334— (4 

3% 

IVftUnFoods 

B 

31 

1% 

13* 

1%+ % 

3% 

2 UNotCp 


18 

3 

2% 

3 + % 

8% 

5% UNtCp pt 


ID 

8 

8 

8 

16% 

9% USBcpT b5r 

4J13 

25 

15 

15 

15 

17% 

9% USFlItr J2 

2b 7 

51 

11% 

11% 

113ft- 1ft 

11 

734 UnRItT ble 

9610 x!3 

8% 

BUt 

8(4— 'A 

12% 

5% Unity B 

24 

6 

B% 

8% 

BVft— % 

5V. 

3% UnlvCte b5 

1J 4 

2 

3% 

3% 

31ft 

16% 

10% UnlvRs 22 

X6 8 

20 

12% 

12% 

12% 


— 

V— V— V — 




14% 

7% Valle's bit 

86 8 

8 

9(4 

9 

9(4- % 

16% 

10% Valmac bO 

5b 11 

21 

14% 

14% 

1434+ % 

9(4 

5%Votapar J6 

SJ 7 

1 

634 

634 

634 


2 VolueL ble 
l%Verti 


3 2% 2% 


l%Verti 5 12 2% 2% 

16% VermlA J2b 17 7 1 18% 18% 

4'A Vemlfrn .10 lb 7 49 6% 6% 

IV* Vert Ip le 7 8 3% 3% 


IV* VertFple 
1% VeseJy 
1% Vlotech 
1% VlntoueE 


7 8 3% 3% 

IDS 4 3(6 3(6 

5 1 2% 2% 

5 34 4% 4% 


5% Vlrco .16b 2A 4 1 6% 6% 

446 Vlsltay 12 11 12 11% 

24* VlsualG .12 22 B 5 5% 5% 

2% Vol Mer.12e 4b 0 5 24* 246 

10 Vopiex -52 46 5 5 11% 11% 


2% 

2% 

18% 

6%+ V4 
3% 

3(6 

2% 

4%+ % 
6% 

11%- % 
5%— % 
246 
11 % 


14* Wad el Eq 
10% Wainoco . 


3% WnmC PtbS 
1% WshHm 


3% Whitehall 
l-64WhlUakr wt 
3 Wichita 


2 WalfHB 
34* Wood Ind 


21 5 

16 

4% 

4(4 

4%+ % 

W W— W — 



24 24 

14 

4'A 

4(6 

4(6+ (ft 

4.9 7 

2 

8% 

8% 

8% 


14 

3% 

2% 

3% 

13 

672 

17% 

16% 

163ft— % 

lb 6 

37 

24 

23% 

233ft— (4 

34 9 

7 

8% 

8V. 

8% • 

224 

10ft 

36 

35% 

36 + 3ft 

621 

88 

33% 

32% 

32Vft— % 

b 4 63 

12% 

12% 

12%+ (4 

J 

61 

15% 

143* 

15%+1 

25 

10 

2 

2 

2 — (ft 

lb 9 

27 

253* 

25V. 

25V.— % 

5b 7 

1 

5% 

5% 

5%+ (ft 

7 

7 

3% 

3 

3 

■ .7 

1 

9% 

9% 

9%+ ft* 

xa 6 

2 

riA 

7V* 

7V. 

3b 6 

74 

33 

32% 

33 + % 

23 3 

17 

17% 

17 

1714+ V. 

4b 

4 

4% 

4% 

4%— % 

7b 6 

4 

5% 

5V. 

5V. 

7 

10 

5% 

5% 

5%+ % 


29 

1-32 

1-64 

1-32+1-64 

12 

124 

6% 

5% 

6%+ (4 

4.7 5 

1 

10% 

10% 

10%+ % 

IX 

6 

2% 

23* 

2% 

3216 

23 

12% 

12% 

12% 

4b 6 xlO 

9 

9 

9 + % 

17 

1 

2% 

2% 

2% 

73 

21 

10% 

ia% 

10(4+ % 

6b 5 

4 

6 

6 

6 — % 

.738 

30 

13% 

13% 

13% 


21 

1 

1 

1 

2b 8 

33 

24% 

23% 

24(4+ % 

X— Y— 7 — 





2 

3 

3 

3 — ft* 

XO B 

44 

143* 

14 

143k— % 

XI 4 

27 

11% 

10% 

11% + % 


Sales figures are unofficial 

d— New yearly low, u— New Yearly high. 

Unless otherwise noted, rates of dividends In the tarcootng 
table are annual disbursements based an the Iasi quarterly or 
■etn+annueJ declaration. Special or extra dividends or pay- 
ments not designated as regular are ktent Iflod In the tallowing 
l ootnotev 

a— Also extra or extras- b— Annual rate plus slock dividend, 
e— Liquidating dividend, e — Declared or paid In preceding 12 
months. I— Declared or paid after stock dividend or sallt-uo. I— 
Paid this year, dividend omitted, deferred or no action taken at 
last dhrldent meeting, k — Deicared or paid mis year, an accu- 
mulative issue with dividends hi arrears, n— New issue, r— De- 
clared or paid In preceding T2 months plus stock dividend, t— 
Paid In stock In preceding 12 months, estimated cash value an 
ex-dtvhfond or iMHetrlballen date. 

x— E*-dlvldend or ex-rtghts. v— Ex-dividend and sales In full, 
z— Sales ki full. 

dd— Called, wd- When distributed, wl— Whan issued. w»— 
With warrants, xw— Without warrants, xdto— Ex-dlstrlbuilan. 

vl — In bankruptcy or recaivefShlp or being reorganized under 
Ihe Bankruptcy Ad. or securities oseumed by such companies 

Yearly highs and lows reflect the previous 52 weeks plus the 
current week, but not Ihe kitaei trading day. 


ESCORTS & GUIDES 


SLOANES 

London's most exetuahm 
es c o rt sendee. 

Eng 736 587? 

for that extra ipeod eompowon. 


COSMOS 

Oldest & Most Reliable Escort Service 
Wide sdeettan of lovely 
and muilibngua! escorts. 

Open everyday MIO am. until 2 cun. 
PMfs976 87 65. 


IN MAYFAIR LONDON 

Amanda Jay 

EXCLUSIVE ESCOfiTS 
01-499 7339/7310 


FOfe YOUR ESCORT IN PARIS. 

cdk 500 73 88. 

LONDON, fw vomeore ipedOL ftupW- 
grris (01)221 2081 


CLASSIFIED APVERT1SEMEMTS 

(Continued from Bock Pa gej 

ESCORTS & GUIDES | ESCORTS & GUIDES ESCORTS & GUIDES 


PARIS WHjCOME INTL 


Gentiemen hove you ever wen Bans 
with an attractive lady? For a memora- 
ble tune, please call 970 A9 48. 


CHLOE IN GENEVA MARHABA M PARIS I 

(or a pleasant tune. French/ German/ ffigh das* Male and Female Escorts 
Engfeh/Spcmah Gsfl 32 55 83. for every social oecasaon. 633 75 17. 


PARIS ESCORT LADY 

refined, oHrodtva cesd dwereef 
CoS 579 01 70. 


TUXH20 E5CORT MTERNATIONAL. 

P ari s* best chores of 

MALE AM5 FEMALt ESCOSTS 

Teb Porte 322 60 55. 


BONNE IN NEW YORK.- winy end e»- 
eqonl (odd escort. 212679 2999, 


LONDON: Diamond Escorts. Make 
your evening sparkle. 01 223 

4329/6886. 

MULTI UNGUAL ESCORT In Geneva. 
English. French, Gemum. Itafcon. Very 
discreet. Please write tor telephone 
number (a Box 1 3083. Herdd Tribune, 
92200 Neuilly, France. 

ESCORT MIPINATIQNAL PARJ5. 
Top doss, rrvifttnguol piides. For Pal- 
is' most ekdupve Escort Service eaft 
57408 98. 

MALE ESCORT SERVICE Cal Amster- 
dam. lol 020 - 8600 47. 

IN LONDON CAU. TAMA: attractive, 
ftieidly and tSscreet. 01 221-4345. 


LONDON CONTACT For thar someone 
mafly speckd. 01-402 4000 or 01-736 
6571. 

ESCO RT M VICL By wek eckicated 
andutraehve Mies. Amsterdren. Teh 
247721. Tetex 1717a 
SU2Y M AMSIBkDAM. Open 7 dove, 
noon to 3 am. 21 Homonyfaan, 
Amstot dan. Tet 71 5931 . 

tONDONb lA PARLSI9ME BCORT5 1 

tor &' tn m town. Phone us 

now. London 01-637 2152. 

WHB4 IN LONDON call Chebea Gkl 
bcorh For (he prettied an] FnendKest- 
girls in town. 01-5B4 6513/2749. 

JADE M GB4EVA. Fornkx tune - re- ; 

fated and (terete. Tel: 022/31 95 09 . 


ESCORTS & GUIDES 


*TEA 1 SYMPATHY' in PAHS 
Ameniiy, Charm and Discretion await 
you in Para Tel: 500 31 08. 
MWRiD^rour attractive escort. Calx 

M MADMD. Christina a expecting 
your col Tet 253 00 51. 

DUSSHDORF ESCORT EXCLUSIVE 
Cod: 0211-492605. 

M FRANKFURT CAJULHelga Beautiful 
end amusing: Tet 282728. 
CHARMING' AUSTRIAN ESCORT m 
Frmkfurt. Cal Mania; 595046. 

BCOfiT 5SV1GE FOR FRANKFURT. 

Call for a ntoe tune: 563629. 

OBfEVA atfrodwe & dekphtfuf escort. 
Female or mole. Coil Lafla: 28 76 49. 
ZOE OF LONDON TOWN. Darirng 
girts forever. 01-579 6444. 

London escorts, euw, wyi 

decreet. TeL : UX 01-402 7748. 

MBS ESCORT atfroefiva guide in Par- 
ts. Tet 2 80 431 4. 

YOUR HOSTESS Afternoons or even- 
nmgs, &*. Paris 757 62 48. 

MILANO ESCORTS. EngWi & Mian 
girij. Tei. 607 130B- 6084019. 

MANDOLINE IN PARIS; Teh 

774J5J5. 


v 




CVTERIVATIOIVAL HERALD TRIBUNE, WEDNESDAY, JANUARY 24. 1979 


Page 12 


Crossword 


By Eugene T. Maleska 


a 

9 

10 

11 

15 




18 










ACROSS 


1 Likely 
4 Cuckoo 
8 Ivan or 
Nicholas 

12 Zeno's 
hometown 

13 Shade of green 

15 Prefix for 
distant or 
lateral 

16 Grime 

17 Feat 

18 Corrosion 

19 Third 
dimension 

21 Unify 

23 Anoints, old 
style 

25 Up in 

(unsettled) 

26 Soprano 
Kubiak 

of the Met 

,28 Best or worst 

31 Rhea's 
relative 

33 Cousin of 
tie-dye 

35 Liquid 
measure: 

Br. or Fr. 

the riot 

act 

38 Readied the 
fiddle 

46 Scorch 

Moslem faith 


45 Shade tree 

46 Pinko's pal 
48 Gambol 

50 With candor 
52 Negligent 
55 After-school 
punishment 

58 Small herring 

59 Ireland 

60 Domestic duck 

62 Before novem 

63 Slab of ice 

64 Door or gate 

65 It pomes 'iwixt 
cup and lip 

66 Care for 

67 Oxford or 
pump 

68 X 


11 Bar mitzvah, 
e.g- 

12 Norse myth 
collection 

14 Rosinante or 
Bucephalus 
20 Dili or Lhyme 
22 Cell 
24 Base 
27 Flabbergast 

29 Soviet lake 

30 Semester's 
relative 


DOWN 


36 


41 


43 Waterwheel 


1 Foreign 

2 An impossible 
dream 

3 Blab 

4 German 
article 

5 High: Comb, 
form 

6 An impossible 
dream 

7 Tithe . 

8 Very good or 
very bad 

9 An instruction 
impossible to 
fulfill 

ID Neighbor of 
Ger. and It. 


54 Road sign 

55 Adroit 

56 Perry’s 
creator 


57 Famous 
fiddler 
61 Group of 
pheasants 


WEATHER 


ALGARVE 

C F 

15 59 

Overcast 

MADRID 

C P 

10 50 

Fob 

AMSTERDAM 

—2 28 

Rain 

MIAMI 

20 40 

Cloudy 

‘ ANKARA 

—\ 30 

Over cos) 

MILAN 

2 36 

Rain 

* ATHENS 

12 54 

Overcast 

- MONTREAL 

-10 14 

Sunny 

BEIRUT 

11 S2 

Cloudy 

MOSCOW 

-14 7 

Overcast 

. BELGRADE 

5 41 

Fas 

MUNICH 

—2 28 

Mist 

BERUN 

-3 27 

Foa 

NEW YORK 

2 35 

Sumy 

. BRUSSELS 

032 

Rain 

NICE 

10 SO 

Rain 

BUCHAREST 

—1 30 

Mist 

OSLO 

—4 21 

Mist 

BUDAPEST 

—1 30 

Poa 

PARIS 

4 43 

Rain 

CASABLANCA 

18 *4 

Cloudy 

PRAGUE 

-43 

Mbt 

COPENHAGEN 

—a v 

Snow 

ROME 

13 55 

Rain 

COSTA DEL SOL 

15 59 

Cloudy 

SOFIA 

7 34 

Mist 

DUBLIN 

234 

Mist 

STOCKHOLM 

-4 21 

Snow 

EDINBURGH 

0 32 

Ovarcrat 

TEHRAN 

• - 

NJL 

FLORENCE 

12 54 

Rain 

TELAVIV 

13 55 

Claudv 

J FRANKFURT 

1 34 

Ram 

TOKYO 

0 44 

Overcast 

_ GENEVA 

3 37 

Mist 

TUNIS 

745 

Cloudy 

. HELSINKI 

—7 19 

Snow 

VIENNA 

—1 30 

Mlsf 

ISTANBUL 

4 43 

Cloudv 

WARSAW 

-4 21 

MlSt 

LAS PALMAS 

20 48 

Overcast 

WASHINGTON 

4 39 

Sunnv 

' LISBON 

948 

Mist 

ZURICH 

032 

Rain 

■ LONDON 

LOS ANGELES 

—1 30 

9 40 

Snow 

Claudv 

(Yesterday's readlnas U-S. and Canada at 1700 




GMT; Uh Anooles at 2000 GMT; 
1200 GMT.) 

all oltaers of 


INTERNATIONAL FUNDS 


ADVERTISEMENT 


11m no* owl Vf*M qu 


January 23, 1979 
shown below ora suppM fay Mm Fundt fated wMi Mm 


•KMpSaa of mm Swiss fan* whose quota an baaed an faaua prices. TIm Mowing irwjjfa- 
«d symbol* IndkatO hmqadncy of qu o* often* suppfiod far Mm BIT: Id} doty ; |w) — w/ookJy; 
(m)— -monthly, [r}— — g ufa ty; 1 4 fawgttarfy. 


BANK JULIUS BAER B, Co LM: 


Other Foods 


— <d I Bcwrtiood 

— id > Contow.... 

— (d ) Grobor, 

_ld IStockbor 


SF 744.90 
SF 49100 
SF 571.00 
SF 73400 


BANQUE VON ERNST &CIE.: 


— Id) C5F Fund 

(d 1 Crossbow FiflW.. 

— (d 1 ITF Fund N.V.... 


SF16J0 

SFiPr 

5B7B 


(w) Alexander Fund 

(wl Trust cor lirt. Fd (AEIFI ... 

I «) Austral. Selecl FCL 

<w) BondseleK - Issue Pr. 

(w) CAM it 

, iwl CooKol Cains Inv. 


57.22 
*7 JS 
SMS 
SFiitjn 
siaiv 

111.24 


BRITANNIA TRUST MNGT.ICI) Ltd.: 


— [wl Universal Dollar Trust . 
_<«»> HiflHHMi Interest Trust. 
_IW7 High Intenwl Sterling.... 


-tw] High l 
CAPITAL INTERNATIONAL : 


li*! 

50.94- 

£ft93- 


(d > Capliol Renflnvest 

Id 1 Corlblco Ooon-Eru) Fund.. 

(wl Clladel Fund 

twl Cleveland OtHhart Fd 

Iwl Convertible Caallal S A. . .. 
In) Convert. Fd Int, A Certs..,. 


LFU7UH 
SI 81.73 
*114 
S9I1J9 
5 77J4 
50.05 


(w) Cmdtnl Inn Fund 

— (wl Capital lialla SJK 


51844 
5 10X7 


Iwl Convert Fd Inl.B Carls .... 

Iwl D.C.C — 

Id 1 Dollar Fund (ex-DWid.) ... 
Id > Dreyfus Fund Int 1 ! 


51122 
S 47.81 
50.12 
51420 


CREDIT 1 SUISSE: 


(d ) Actions Sulsses 

__ (d 1 Canasec-... — 

— Id 1 CSw Fonds-Bands 

— (dies. Fands-IntT 

— Id } Enerolr-Valar 

— (d J unset ........ — 

— Id 1 Eutopo- V alor - 


SF 29525 
SF 390.00 
5F42XO 
SF54JS0 
SF 69.35 
SF 397 AO 
SF 11300 


UIT INVESTMENT FRANKFURT: 


Iwl Deevfus iniercontlnent .... 

Id ) Europe Obiieatlans 

(w) Firs) Easle Fund 

(w) First lntwn‘1 Fund 

(w) Fonselex issue Pr 

Iw ) Formula Selection Fd 

id 1 Fondiioiia 

(d ) Franftf.-Tnist interzlne.... 
Id ) Fund at MY. (ex-dtvid.).... 


117.59 
LF 1,122.00 
S 4.100.43 
519022 
SF 1*53.00 
SF 58.14 
*11.92 
DM40A2 

S049 


DM 21.90 
DM71.10 


— (d > Concern™ ........ 

— (d 1 Inti Renfwtfond. 

FIDELITY PO Box 6J0, Hamilton. Bermuda: 

— (w) Fidelity Arner. Assets... 5 2M9 

— id ) Fidelity Dlr-Sv^-Tr. ... 541 as 

— fw) Fldelllv inM Fui^J 5g.lS 

— |w) Fidelity PacitJc Fund ... 

— Iwl Fidelity World Fd. 1 1447 

FIDELITY POB I9S, SI Heller. Jersey C.I.: 

£174 

_EM7 


Id > Global InH Fund. 

(wl Haimmann Hides. NV 

Ill HALT. Huber. 


DM 674 
525501 
SJILM 


IW) Fldelltv Sterling A ..... 

— Iw) FWWIty StertliM B 

— (w> FWelliy Sterling d 


£ 1409 


Id) icoiund 

Id) Indnsuez MuillbondsA 

Id) l ndosuez Multibonds B 

Id 1 Intertund SJL. 

(w> Iniar market Fund 

(w) mieneiex Poe. Fund 

Iwl inri inc Fund I Jersey) — 

Ir ) tnt'l Securities Fund 

Id ) invests DWS 

Ir) Invest Atlanllques — 

Id I llalamerlat SA. Fund 

trlltaiiorluneimT Fd SA 


510.94 
5107.27 
S 109X3 
11042 
5150.15 
FB 4.W0.C0 

4 2285 
S 6.53 

DM 37 JO 

5 S3 77 
S9M 
S8J2 


G.T. MANAGEMENT LTD: 


__IW) BerrvPo&Fd-Ltd. 

_(w) G.T.Asto Fund- 

_ (d I G.T. Bond RmA- 

— |w) G.T. Dollar Fund 


S54JS3 
HKI 1027 
S 1X35 
S428 


JARDINE FLEMING: 


(w ) Janan Selection Fund 

twl Japan Podtlc Fund- 

Id t KB Income Fund 

Id I KJeinwori Benson Int. F ... 
(w) Kiotnwort Bens. Jao. F ..... 

II ) Leverage Coo. Hold 

(w) LUKtund — 


S 46.43 
S4SX1 
LF 1 JOT JO 
5 12.19 
SJ9X1 

54X08 

524.18 


187 J# 
5I7J9 


_<r } Janflne Jaoan Fund ... 

— ir ) Jerome S.EMI Asia 

LLOYDS BANK INT. POB 43AGENEVA II 

5F34X50 
5F J4400 


j-elwl uewb inn Growth 

— Hwl Lloyd* mn income 

BOTSCHILD asset MGMT IBermodol: 

— jwl Rewrve Assets Fd Lid 
SOFI D OROUPE GENEVA 


Id ) Mediolanum Set. Fund ..... 

Id I Nauwlrth Infl Fund 

Id ) Neuwhlh Inv. Fund 

(wl Ninaan Fund 

Iwl Nor. Airier. Inv. Fund....... 

Iwl Nor.Ainer. Bank. Fd .... — 

Iw) NAMF 

Id I Putnam intemT Fund 

(d 1 Renta Fund 

Id ) Rentlnvest 


510.94 

5<U8 

S1A4 

52049 

5577 

S5J1 

54479 

530J1 

lf r.9oaa> 

LF 83400 


— ,r) Parian SM- 9E« 

— Ir I BeeurswlM— - — 


SWISS BANK CORF- 1 


— tdl Amertat-vaior 

— <a ) untv. Bom* i sewer 

Id ) Universal Fund 


SF 22000 
SF4950 
SF 4173)0 
SF 73700 

SF67J0 

SF T7JS 


id) Safe Fund--. 

Id ) Safe Trust Fund 

Iw) Samurai Portfolio 

Iw) StorolNAV.) 

I ) Share Realty N.V. 

I ) Share international N.v,... 
tw> SMH Special Fund .... 


S4L42 
59J1 
SF 7785 
5I5A1 
S15JI 
IU1 
DM9870 


-UNION BANK OF SWITZERLAND: 


(a I Anted UA Bl— — — ■ — 

— Id I Bond lnv»g--g- 

^.ld)Eurn eu»eP »^» 

_ Id ) Fonso SwWSh— 

— id ) SfatHlN"--"- 

(d ) Poet ic ltr y *?,V,' 

—id) ““"“•"SL'SKir 


^fdtSplUSavmWrW. 

— .(dlSlmoSnetssRSfr— 

un ,ON INVESTMENT jrromdurt 


5F7IJI0 
5 F 4125 
SF 4475 
sf iru» 
SFMJU 
SF547S 
SF74J0 
SF 34450 
SF 139® 
Sfi WJH 


Iw ) Soros Fund 

Iw) Talent Global Fund 

(wl Tokyo Poe. Hold (Seat 

Iwl Tokyo Pac. Maid N.V 

(w) Transpacific Fund 

(r) Unlllfe Assurance Csaas... 

(wl United Con inv. Fund 

(m) utd mri Bond Fd 

Id t uj. Trust Invesf F<£ 

jw) Western Growth Fund 

(d 1 World Eauitt Gnh. Fd 

tm) World wise Fund Ltd 

(wl Worldwide Securlles 

Iwl Worldwide Special 


5584X5 

111.37 
S 47.95 
545X1 
S 38,25 
*0X7 
5275 
5104.13 
S 10.95 
5 7J9 
544134 
511X1 
548X3 

5 5X4849 


— id » All entlctomB - — ; 

- .J tf )Euro*»lP'»“ 


— It t UnHong- — “ “ 

“iS lUrHrwito-— - - 

“,SltW*P ecl ° 11 ' — 


□Ml I A) 
DM 3550 
DM 17® 
DM 3X35 
DM4QX5 


DM — Deutsche Mark; ■ — E»- Dividend; 
' — New; N A. — Not Available: BF — Brlut- 
urn Frana: LF — Luxembouro Franca; SF ■ 
Swiss Francs; 4- — Offer prices; a — Asked; 
fa — Bid Chonoe P/V 510 to *1 per unit. S/S — 
Stock split: - — Ex RTS; "S'— Suswided; 
N.C. - Not communtcnred; • — • - Reoempi 
price -E*-Craipon. 


P 

E 

A 

IV 

u 

T 

S 


31 the Red 

32 Middle: Comb.’ 
form 

34 Jean or Walter 
37 Prepared 

sheets for ironing. 
39 Name in high 
fashion 
42 Aspect 
44 English 
country 
festivals 

47 nous 

49 Duty 
51 Celebrities 
53 Smooth 
material 


'' TO PLAN EVIL 15 AS 
WRONG AS DOING IT" 

s 


t-ift ' 

. W V # ■ - 


‘ IT 15 AN HONOR TO 
RECEIVE A FRANK REPLY. 
OPEN REBUKE 15 BETTER 
THAN HIDDEN LOVE " 


I M GLAD SHE LEFT.. I 
FEEL LIKE l‘M COVERED 
WITH APHORISMS... 


MAKBE L i'0U NEED. 

L to be sprayed; 



Unscramble these lour Jumbles, 
one letter to each square, to form 
four ordinary words. 


VANER 


nrr 



GE! 

LBI 



□ 

□ 

□ 

JL 


NYLKID 


□ZEE 



COULD* BE A 
PROBLEM WHEN THE 
CAR STOPS. 


DILP1M 


ird 



Now arrange the a reled letters to 
form the surprise answer, as sug- 
gested by the above cartoon . 


Yesterdays 


Prtht ansirer hem: [XIII iTl 

{Answers tomorrow) 

Jumbtes: DECRY FIFTY HAMMER SCHOOL 


Answer. What there’s sure to be something of at every 
wedding— A HITCH 


Impnme par P./.O. - 1. Bd Ney Paris 75018 


'ft WANTED TO GO, 'He DECIDED TO WAIT.' 

NOW go!'" 


BOOKS 


UNDER THE CJfTY STREETS 


Bv Pamela Jones. Holt. Rinehart & Winston. IUustrat^.^___ _ 

$12. 95. ' = --\ .V--; " 


Reviewed by Anatole Broyacd' : 


M OST urban dwellers know 
something about the head 
and heart of their city, but relative- 
ly little about the entrails or guts. 
“Under the City Streets," by Pame- 
la Jones, is an entertaining intro- 
duction to the homelier side, or 
nether regions, of New York. 

When one crosses the street m 
that city, one is suspended above a 
spaghetti of cables, pipes, conduits 
and rapid- transit tubes that accom- 
modate electricity, the telephone, 
gas. sewer, steam, water mains, 
police-and fire-alarm systems. Of 
course, everybody knows that 
something is down there, but few 
people realize that these various 


eir 


Solution ro Previous Puzzle 



Bridge. 


m 


burly conductors sometime*' 
so far as to shanghai ansa^i 
persons into the vehicles.: xt" 
The first subway, which 

a demonstration model 

□ever completed, devoted:*’ 
deal of money to a wai ' 
designed to impress city d.. u 
This luxurious underground^ 
ber boasted paintings, r — - 


grand piano, a fountain and i 
"ih tank. 


conductors are so tightly packed as 
>le, so that when 


to be impenetrable, — — 

telephone cables were first installed 
it was necessary to go as far as 50 
feet down. 

It was not always thus. Miss 
Jones points oul In the ISth centu- 
ry, all water in what was then the 
city was either drawn from a large 
pond called the Collect, which is 
now burial under the Tombs, or 
from a few individual wells. This 
water soon became so polluted, and 
New Yorkers so used to it, that 
when fresh water was brought 
down from the Croton River in 
Westchester County, one wit re- 
marked that “this water is like wind 
— there is nothing substantial in it; 
nothing to bite upon.” 

Religious Objections 


After the water problem was 
temporarily solved. New York 
turned its attention to iighL The in- 
vention of gas lighting for the 
streets was objected to bv some re- 
ligious bodies on several grounds: 
That the dark night of the soul had 
been preordained, that lighted 
streeLs would tempt citizens to go 
abroad on vidous errands and that 
dailv Illumination would make peo- 
ple jaded with brightness. 

when the noxious fumes result- 
ing from the manufacture of gas 
were protested. Miss Jones says, 
the gas companies fell back on 
Yankee ingenuity. The vapors were 
claimed to have medicinal value for 
diseased children, and the neigh- 
borhood of the gas plant temporar- 
ily became a sort of spa. 

Thomas Edison changed all that 
when he brought electric light to 
the city in 1882. It was such a gala 
occasion that even the actress Sar- 
ah Bernhardt came to meet “le 
grand Edison." In a sense, however, 
tight brought darkness, for down- 
town Manhattan was a forest of 
poles that supported an overhead 
jungle of wires. When. these wires 
broke under the weight of ice and 
snow, New Yorkers had to step 
lively to get out of their way. 

Telephone wires soon added to 
the burden, tufiss Jones' research 
turned up the fact that one of the 
earliest telephonic apparatuses in- 
cluded the ear of a dead man. Be- 
cause of a peculiarity in the tines, 
the first telephones were deafening: 
they picked up thunder and light- 
ning, trolley cars, other phone 
conversations and even, some said, 
bullfrogs croaking. The phone com- 
pany instructed neophytes to stand 
two or three feet from the receiver. 
Some early phone booths were 
made of carved golden oak with 
glass doors and silk draperies. 

In “Under the City Streets.” 
Miss Jones is generally colorful as 
well as informative. She appreciates 
the beginnings of die eil/s irra- 
tionality and misses no opportunity 
to describe i L Before transportation 
went overhead and underground, 
she writes, stagecoaches gall 
recklessly through the streets. 


goldfist _ 

On Second, Third, Sixth i 
Ninth avenues, elevated Soetal 
fives belched soot and smokclx 
the citv’s already dirty faceit 
1904. Miss Jones tells us,- the/ 
subway opened, running fcroi 
Hall to I45th Street. Ms es„ 
success inspired Cornelius Ya 
bill to conceive Grand CenbaL _ 
minal to bring commuters and! 
velers to the very heart of thecitj 

In her admirable enthusiasm" 
documentation. Miss Jones 

explains the reversed ” 

that decorate the 
Great Concourse of- 
They were probably 
speculates, by an Qlumii 
uscripi from medieval ti 
lofty-minded painters -i 
skies from above; as if N . 
already in heaven looking. c 

In an inevitable "ashes To- 
dust to dust" cycle, Miss Jc 
eludes with a study cf tL 
sewage-disposal system. W 
you may think of it, she say- 
ore certainly better than iL 
to be. Reminding critics of ^ 
tern that it is theur sewage asu, 
their city, she ends with the end 
aging news that water pollution 
least, seems to be declining; . . ;•? 

It is not enough to know'; 
museums, galleries, theater^ ^ 
cert halls, bookshops, skysaai.-:;' 
and other airy, upward-striving 
pecis of the city. For i realistic 
ders landing of the world’s maQ 
citing metropolis, it is necesstf 
be something of an undergre 
person, loo. As Miss Jones m 
well say. New York Gty i&dg 
than you think. £ 





Anatole Brevard is a book h 


for The New York Times. 



Best Seller! 


The New Ywi Times 
This list is based on reports fro m 
1.400 booksiores (hroughout the Uni 
Weeks an list are not necessarily 
FICTION 


n* 

Week 

1 CHESAPEAKE,. by James A._ * 

Michcncr 

2 WAR AND REMEM 


BRANCE, by Reman Wouk. 
! OOLS DIE, Mario Pmo 



M h 


FOOLS DI 

4 SECOND GENERATION, 

bv Howard Fast 

5 THE SILMARILUON. by 

JJtit Tolkien 

6 THE FAR PAVILIONS, by 

M.M. Kayv 

7 EVERGREEN, by Belva Plain 

8 THE STORIES OF JOHN 
CHEEVERbyJohnCheew . 

9 BRIGHT FLOWS THE RIV- 
ER. bv Taylor CahfweO 

10 ILLUSIONS, by Richard 

11 THE COUP, bv John Updike. lj*r 

12 WIFEY.bv Judy Blame - 1 = 

13 PRELUDE TO TERROR by 

Helen Machines 

14 EYE OF THE NEEDLE, by 

Ken FolJeil 

15 THE STAND, by Stephen 

King 

NONFICTION 


I 


I 


b, 


1 MOMKflE DEAREST. 

Christina Crawford 

2 A DISTANT MIRROR by 

Barbara Tudunan 

3 IF LIFE IS A BOWL OF 

CHERRIES- WHAT AM I 
DOING IN THE PITS?, by 
Erma Bombcck 

4 GNOMES, rexi by Wil 

Huygen. ill us Ira led Int Rien 
Poonvliei 

5 .AMERICAN CEASAR. by 

William Manchester 

6 FAERIES, described and illus- 

iralcd by Brian Fraud and 
Alan Lee. * 

7 IN SEARCH OF HISTORY, 

by Theodore Whim 

S THE COMPLETE BOOK OF 
RUNNING, by James F. Fixx 

v TUTANKHAMUN. by- 
Thomji Hoving 

10 JACKIE OHL by Kiuv Kelley 

11 THE BUCHWALD" STOPS 

HERE, by Art Bucbwald 


J 

I 


12 NURSE, bv Pern Anderson.. 

13 ROBERT RENNET 


HIS TIMES. 
Schlesinfter, Jr. 


JEDY AND 
by Arthur 
tsemesnaer. Jr. 

14 WANDERINGS, bv Chaun 

Penck ' 

15 THE ANN LANDERS EN- 

O’CLOPEDIA A TO Z. by 
Ann Landers 


J3v Alan Trut 


On the diagramed deal. South 
landed in two hearts after East 
opened the bidding with one dia- 
mond. west led a diamond, and the 
jack was played from dummy. East 
won with the queen and shifted to 
the spade queen. South won with 
the king and led a diamond to the 
nine, forcing the ace. 

East shifted to a low trump, and 
South played ihc queen. West made 
a shrewd ducking play, allowing 
the queen to win without am per- 
ceptible hesitation. South crossed 
lo the spade ace. threw his spade 
loser on the diamond king and led 
a trump. When East plavA uE.he 
had to gueswind guessed wrong bv 
putting up the king. West took the 
“J. '^defense subsequently 

In the replay. East made a better 
fourth trick by leading 

a low club. South ducked. West 
dw queen and shifted to a 
spade South took the ace in dum- 
2,®“?’ “ Wore, discarded his 
°U lhc diam ond king. 

Ai this poinL South had no en- 
tries to the dummy and could have 


been forced to lose a trick l 
heart jack for down one. Ho? i 
West shifted to the club nuv.C ■: 
East put up the ace, a combifl s^-. 
of small errors that proved >.... 
South unblocked the club ku| > 
der the ace, and was then B*. 
reach the dummy with the; / . . 
jack, to take the thunp.fiBfiSd: .l.. 
cessfully. ' » ' | 


WEST 
*764 
T A9 
410752 
*Q932 


NORTH (D) . •. *•_: 

4k A 1005 
17864 
0KJ9 
*JS4 

EAST 

V 

OJ52 
»AQ83 
*A?5 
SOUTH 
4»K32 

^KQIOTS Is 

0 64 

♦ K106 ■!!,. % 


North and South were vointf ^.. 
The bidding: _ 

North East Soatb 

Pass l v 1 7 t *'•> 

2 9 pass 

West Jed the diamond r«o. 
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Mays in center field, making an over-the-shoulder catch. 

Denmark Is First Again; 
htelkner Takes Slalom 


Men’s Race 

ITEINACH. Austria. Jan. 23 
P) — In gpmar Stenmark won his 
th World Cup giant slalom of the 
uon here today and once again 
ted to get a single point for his 
hievemenL 

The three-time overall champion 
d sadly, "I can’t win the cup 
tin this year.’' 

In a tough race on tricky snow at 
s tyrolean resort. Stenmark came 
'm behind with a fast second run 
defeat Peter Luescher of Switzer- 
kL Andreas Wenzel of Uechten- 
in was third. 

Stenmark docked 1 minute 28.07 
fnds in the first run and 1:31.94 
the second for a total of 3:00.01. 
escber was second in 3:00.98. 
th Wenzel third in 3:01.38. 
Stenmark finished fifth in the 
si run, when Wenzel was first, 
escher second. 

Denmark got no points for his 
toy because, under World Cup 
es. only the top three results 
to in each of the four competi- 
os — giant slalom, slalom, down- 
j and combined, a paper race, 
-uescher got no points, either, 
second place because he placed 
ond in three previous races. 

on the other hand, who 
1 been less successful in the 
to slalom so far this season, got 
points for third place, 
tsked if be was tempLed to put 
dow nhill skis to win points in 
t race, Stenmark said, “I don’t 
* any, I sent them back.” 

Mwrt Giant Staton. 

"Bwnor Stenmark, 3.-00J11 U:2SJI7 and 
■Ml 

®W Luascher. 3:00.98 (I :2647 and 1 :34J1) 
•**« Wtenzet, 3:01 JS (1 :2M0 ond I :34J8) 

*d HnntnL3:01S4 [1:27 DO and! :3LS4I 
Stock. 3:0123 (157 25 ond 1 :34JB) 
’ItMohre, 3:0236 0:27.02 and 1:35J4) 

*» Heidegger. 3 :0U4 (I --28J1 end 1 : 3SJ3 > 

"» Enn.3:BXS7 (1:29.08 and 1:34.7V) 

•"•Mo David. 3:0195 (1:2838 ond 1:3447) 
ae nMte Luathy, 3.-04D5 O :KL75 and 1 : 3SJ0) 

World Cup Standings 
■■mar Stenmark, Sweden. 135 paints 
Luescher, Switzerland, 127 
■*w«i Wenzel, Liechtenstein. 117 
HMohre.uS.72 
1,0 o™». Holy, 66 

Neureul her. West Germanv,65 
'Mr Mueller. Switzerland, *1 
« Read. Canada. 57 
■HI Frnmmeu. Liechtenstein, 56 
*•* KrizaL Yueoelovta, S5 

Transactions 

BASEBALL 

„ Natloaal League 
15 ANGELES DODGERS— Signed Bab 
31 DXtfMr, la a two-vear amtr act. 

HOCKEY 

World Hockey Annotation 
ttClNNATI STINGERS— Called up Da' 1 * 

S^tdetawemon. 


Women’s Race 

SCHRUNS, Austria, Jan. 23 
|AP> — Lea Soelkner of Austria 
won a women's slalom ski race here 
today while Annemarie Moser- 
ProeU, also of Austria, finished 
third and took a commanding lead 
in the overall World Cup standings. 

Moser- ProeO. a downhill special- 
ist, earned IS points to boost her 
total to 155. The five-lime World 
Cup champion holds a big lead 
over Marie-Theres Nadig of Swit- 
zerland, who fell on the first run 
today, and Hanni Wenzel of 
Liechtenstein, the defending cham- 
pion, who finished seventh. Nadig 
has 105 Cup points, while Wenzel, 
who earned 4. is third with 101. 

Soelkner, who won the slalom 
title at the World Championships 
at Garmisch, West Germany, last 
year, had failed to place high in 
race this season before today and 
has been criticized in Austria. 

“I guess the folks back home had 
a right to be mad at me," she said 
after winning, “I am sure they 
meant well. At any rate, we should 
be friends again now.” 

Soelkner clocked runs or 49.86 
and 49.98 — the fastest in both 
heats — for a total of 1 minute 
39.84 seconds. Gaudia Giordani of 
Italy was second in 1:41.62. with 
Moser- Proell timed in 1:41.78. 

The race was marred by an unu- 
sually high number of falls. In the 
first run, there were 33 tumbles 
among the 83 entries. 

This was due to a soft snow that 
showed gaping holes after the first 
skiers scraped it off at several of 
the key gales. The adverse weather 
situation caused postponements of 
the start of both runs. 

The best American finish was by 
Cindy Nelson, who was llth. 


women 1 * Statem 

1. Lea Soel kner. 1 (4»D6 and 49.981 

Z Claudio Giordani, 1 :«U2 £51.27 and 50351 
1 A nn ernorle Moser-Proell. l:flJI 151.13 ond 
5035) 

4. DanleM ZJnl. I : «D0 (51 JW and HL71 1 

5. Rea Inc Moesenlectinec. 1:4244 (51.33 and 
51.13) 

4. Christo Zeehmelstor, ) :42D0 (5134 and 5144) 

7. Pamela Behr. 1:42.90 (5041 and 5249) and 
Hanni WenzeL 1:42.90 (5142 and 5150) 

9. Monika Kaserer, 1 :4300 (52.10 and 51 JO) 

IB Patricia E monel. 1:4420 (5249 and 51 J9) 

world Cap Standings 

1. Aimefnarie Ntoser-Procll. Austria. ISSeolnis 

2. Morte-Therns Nadia. Switzerland, 105 

3. Hanni Wenzel. Ltetfitenstein. I0t 

4. Realna Sadd, Austria, 73 
5^ Claudid Giordani, Italy, 7) 

o. Chrisio KIwtwhH-. wost Germany 41 
7. Irene Eppio, Wesi Germany, and Penrlne 
Pekm. France. 5» 

9. FaWennc serrat. France, <4 

I 0 _ Evl Mlttermaler, West Germany, « 


Phoenix Golf Captured 
By Crenshaw by a Stroke 


PHOENIX, Ariz_ Jan. 23 (AP) — 
Ben Crenshaw salvaged a scram- 
bling par — including 2 shots from 
the trees — on the final hole to pre- 
serve a 1 -stroke victory here yester- 
day in the weather-shortened. 54- 
hole Phoenix Open golf lou ma- 
in enL 

Crenshaw . who had staked him- 
self to a 4-shol lead with a brilliant. 
10-under-par 61 in Sunday's second 
round, watched that margin dwin- 
dle steadily under a challenge by 
Jay Haas. Crenshaw had onlv a 
one-shot lead going to the final 
hole on the Phoenix Country Gub 
course, a water-guarded par 5. 

He pulled his Lee shot into Lhe 
trees. His second remained in the 
woods, but he threaded his third 
through the trees to the putting sur- 
face. He ran his first, long putt to 
within a foot of the cup and tapped 
in for his first victory since 1977. 

This one was secured on a final 
round of par 71 and a 199 toiaL 

Play was rained out both Thurs- 
day and Friday and tournament of- 
ficials trimmed the format from the 


regulation 72 holes to 54. It is an 
official victory, however. 

Haas put the pressure on Cren- 
shaw with a closing 68. including a 
birdie on the last hole, and was sec- 
ond at 200. 

Tom Kite blazed into contention 
with a 63 and took third at 202. 
Tied at 203 were Lon Hinkle. Andy 
Bean. Pat McGowan and Jerry 
Pate. Bean and Pate had 71s in the 
sunny weather, Hinkl e shot 68 and 
McGowan shot a closing 66 that 
was highlighted by a back nine of 
29. 

John Mahaffey. the PGA and 
World Cup champion who won the 
first tournament of the season, was 
tied at 208 with Andy North. 
Mahaffey shot 71 and North closed 
with 72. 

Team Tennis Returns 

OAKLAND, Calif.. Jan. 23 (AP) 
— World Team Tennis, hoping to 
operate with at least five teams this 
year, has announced plans for a 
seven-week season and $2.2 million 
in player compensation. 


The Soccer Scene 

Somebody’s Watching 


By Rob Hughes 

LONDON. Jan. 23 (THT) — 
Governmental spies are not the 
only ones behind the otherwise-im- 
penetrable walls of Europe right 
now. A glance over their shoulders 
would probably detect men of 
soccer in the shadows. 

The game certainly has its pri- 
vate eyes, iis “secret 1 * men whose 
activities flicker through the deep 
midwinter. Their starter’s pistol 
was triggered off in Zurich last 
Thursday when the draw in the 
three European dub cup competi- 
tions alerted two-dozen teams to 
the venues they must infiltrate, six 
of them behincl the Iron Curtain. 

For, while the Arctic conditions 
freeze the toenails of those who 
even try to skate their winters, the 
spying must go on. The European 
cups are down to the quarter-finals, 
where the stakes are so high no one 
plays anything off the cuff. 

The spies each have six weeks to 
compile their dossiers on the 


Willie Mays demonstrates his home-run swing, this time, in 1969, for No. 600 of his career. He finished with 660. 


First Time Eligible 

Mays Is Elected 
To Hall of Fame 

From Hire Dispatches 

NEW YORK, Jan. 23 — Willie Mays was elected to baseball’s Hah of 
Fame today by an overwhelming vote, the only player to be accepted this 
year. 

Mays, only the ninth player to make the Hall of Fame in his first year 
of eligibility, received 409 of a possible 432 votes by members of the 
Baseball Writers Association of America. 

During a 22-vear career spent with the New York and San Francisco 
Giants and Lhe New York Mels. Mays compiled a .302 lifetime batting 
average, hit 660 home runs, had 3,283 hits, drove in 1,903 runs and twice 
was named the most valuable player in the National League. He retired as 
a player in 1973. 

But statistics told only part of the story of the man many called “the 
most exciting player ever to play the game." 

Durocher’s Opinion 

“Willie Mays combined the skills of fielding, throwing, running, hitting 
for distance and hitting for average better than anyone else in baseball 
history,” said Leo Du roc her. whose career spanned a half century and 
who was Mays' first major league manager. “For my money, he was the 
best.” 

On the all-time list. Mays ranked third in homers and total bases, 
fourth in at-bats and runs scored and seventh in hits and runs batted in. 
Ty Cobb and Hank Aaron are the only other players in the game’s history 
to rank in the top six in seven key categories — the other being baiting 
average. 

Although Mays was a great hitter — he batted .300 or more in 10 
seasons, hit four homers in a game April 30, 1961, hit 40 or more homers 
in 10 seasons and enjoyed 10 seasons in which he batted in at least 100 
runs — he is best remembered for his dazzling defensive plays in the 
outfield. He played center field. - - 

The Vic Wertz Catch 

Mays made hundreds of astounding defensive plays, among them the 
famous over-the-shoulder catch off Cleveland's Vic Wertz in the 1954 
World Series that is recognized as one of the greatest catches in baseball 
history. 

At the announcement of his election. Mays was near tears. 

“I’m going to have to quit calking.” be said. “Tears always come when 1 
talk about things I love.” 

Mays said he could have played a lot of other sports beside baseball 
“but I picked baseball because it was a game that was easy to enjoy and 
easy to love. A lot of guys make it hard, but it's an easy game, nice to 
make a living aL 

“I never had a bitter moment in my life playing baseball.” 

While Mays became Lhe 88th player chosen for induction into the hall 
at Cooperstown, N.Y., two other outstanding outfielders. Enos Slaughter 
and Duke Snider, again failed to receive enough votes. 

Snider, who played center field for the Brooklyn Dodgers, was second 
with 308 voles, 16 short of the required 324. It was his 10th year on the 
ballot 

Off the Ballot Now 

Slaughter, a major leaguer for 21 years, 13 with the Sl Louis Cardinals, 
finished third with 297 votes. 27 shy of the required number. A nominee 
must appear on at least 75 percent of the voters' ballots to gain entrance 
to the Hall. 

This was the 15th year Slaughter fell short, and he no longer is eligible 
unless be is elected by the veterans' committee. However, he must wail 
another five years before be can be considered by that group. 

The late Gil Hodges, a former Dodger first baseman, finished fourth 
with 242, followed by Don Diysdale. a Dodger pitcher after they moved 
to Los Angeles, with 233. 

Following Dry sd ale in the voting were Nelson Fox, with 174; Hoyt 
Wilhelm. 168; Maury Wills. 166; Red SchoendiensL 159. and Tim Bunn- 
ing, 147. 

A total of 54 players appeared on the ballot. 

In the largest voter turnout in history, 432, Mays received a 94.6 per- 
centage of the vote, the highest since the first year of voting in 1936 when 
Ty Cobb (98.2), Babe Ruth (95.1) and Honus Wagner (95.1) were elected. 

As the ninth player, exclusive of those elected in the inaugural )«ar of 
balloting, to be voted into the Hall of Fame in his first year of eligibility. 
Mays was preceded by Stan Musial. Mickey Mantle. Jackie Robinson, 
Bob Feller, Ernie Banks, Sandy Koufax, Ted Williams and Warren Spahn. 
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Willie Mays 


Israel Breaks 
Sporting Ties 
To South Africa 

TEL AVIV. Jan. 23 (UPI) — The 
Israeli Olympic Committee has de- 
cided to break all sports relations 
with South Africa to ensure Israeli 
participation in the 1980 Games at 
Moscow, the head of the organiza- 
tion said today. 

The Soviet Union's sports minis- 
ter recently said there might be 
complications about permitting Is- 
rael to take part in the games be- 
cause of its sports relations with 
South Africa. 

The decision to cut sporting links 
with South Africa was adopted 
unanimously at a meeting of the 
committee's presidium, the Olym- 

B ic Committee president. Yitzhak 
tfek, said. 

“We want it to be dear that we 
have no relations with South Africa 
so that nobody can stop us from 

R reparing for the Olympic games in 
foscow," Ofek sai<£ 

The International Olympic Com- 
mittee withdrew recognition of 
South Africa in 1970 because of the 
country's apartheid policy of radal 
separation. Most international 
sports federations followed suit. 

Basketball Polls 

NEW YORK. Jan. 23 (AP) — The lop 20 teams 
In the Associated Press college basketball pall, 
wtlti first -ai(X» votes In parentheses, season re- 
cords and total paints. Points based an 20-19-18- 
17-14-15-14-13-12-11-10-9 -B-7-4-5-4-3-2-1 : 
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strengths and weaknesses of the 
opposition, to try to spot the habits 
that might undo the enemy in the 
field, and to check out accommoda- 
tion, food and atmosphere to en- 
sure nothing will prove too alien or 
hostile to their troops. 

Put It m Writing 

The front-line men, the dub 
secretaries, will already have gone 
in. openly contacting their counter- 
parts in the other camp, 
on such niceties as colors 
checking in writing to avoid last- 
minute panics caused by mislead- 
ing information), the exchange of 
presents or pennants, tickets for di- 
rectors and the fans, and the segre- 
gation of the rival masses. 

Interpreters are useful in this 
exchange: remember the 40-minuie 
delay in Mar del Plata when both 
France and Hungary turned up to 
play their World Cup game in iden- 
tical shirts? 

That done, the wise secretary will 
then dispatch the first of his agents 
to inspect hotels personally, even 
where the host club has kindly of- 
fered to make arrangements. Cer- 
tain dubs have earned a reputation 
for pulling “the Italian job** — 
booking the other team into hotels 
amid the town's rowdy nightspots, 
or hotels where the food isTikely to 
guarantee an outbreak of gastroen- 
teritis. Remember the cockroaches 
in the foyer of the Turkish hotel 
that was arranged for West 
Bromwich Albion last fall? 

Late for the Kickoff 

Travd is another thing that 
caught West Brom napping. The 
dub accepted its host's word on the 
journey time between hotel and 
ground . . . and arrived 20 minutes 
after kickoff. The knowledgeable 
dub secretary hires a driver and 
even travels the route at the appro- 
priate hour of the day to ensure 
there are no delays that can eat into 
the player’s pre-match mood. 

Of course, the organized coun- 
tries will have an unofficial net- 
work of information about major 
dubs in each opposing nation and, 
between friends, this is freely 
exchanged. 

Still, even a few months can 
bring dramatic change end, thrwigh 
West Bromwich will by now have 
received Arsenal’s dossier on its 
conquerors in the last round. Red 
Star Belgrade, I’ll wager West 
Brora’s man or men are looking up 
the flight times to Yugoslavia. (Not 
that Arsenal, whose chief coach, 
Don Howe, is a man with roots in 
West Bromwich, would think of 
selling the Midlands dub any lrinri 
of dummy; just that it pays to 
oonfirm). * 

Yet the match between West 
Bromwich and Red Star is a rela- 
tively straightforward exchange be- 
tween known dubs of known pedi- 
gree in large dries offering a choice 
of accommodation and entertain- 
ment. 

Hassles in the East 

But try arriving in East Europe 
without all the paraphernalia of of- 
ficial invitations, of accommoda- 
tions booked through a tourist off- 
ice. Try walking outside an airport 
in East Berlin or Czechoslovakia 
and hoping to hire a car or a taxi to 
take you off on a surreptitious 
scouting trip. If you've traveled 
through the East even on weQ- 
nized visits, you'll appreciate 
hassles and the nerve-teasing it be- 
comes more often than not 
Anyway, those are all pitfalls 
your “academic" agent might sort 


NBA Standings 

EASTERN CONFERENCE 
Atlantic Division 


NEW YORK. Jan J3 (UPI) — The united 
Pros International Board of Coaches top 2D col- 
lege basketball ratings, with llrst-piace votes 
and records In rough Jan. 21 In parentheses: 
Team Points 
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out. The other side of the business, 
assessing the latest form of the 
players you must actually beat, 
calls for another specialist. 

As far as English dubs go, these 
have bad tbeir hands full of late 
trying, despite gasoline strikes, rail 
strikes and endless postponements, 
to travel to unfamiliar ports of call 
to run their tactical eye over oppo- 
nents in the domestic knock-out 
cup. Tottenham Hotspur had a real 
spot of bother in obtaining a true 
form guide on a non-league outfit 
called Altringham Town, a club on 
the outskirts of Manchester that ac- 
tually held the Spurs. I- 1, in Lon- 
don. 

At Home and Abroad 

Liverpool, though mighty in 
Europe, remains the master at leav- 
ing nothing to fate at home either. 
In the last cup round. Liverpool 
was drawn at Southend of the 
Third Division and its spy. Joe 
Fagan, was spotted watching 
Southend for the third successive 
match. 

“Joe,” said Dave Smith, the 
Southend manager, “you might as 
well come into the dressing room 
and meet the lads. It wouldn’t do 
for Liverpool to go leaving any- 
thing to chance.” 

Liverpool won, after a replay. 
Meanwhile, though it is out of Eu- 
rope this season, the Merseyside 
club's No. 1 spy in Europe has been 
Tom Saunders, a former headmas- 
ter who has been sent on ahead of 
all Liverpool's journeys these last 
five years. 

He would not take for granted 
even the form of genius. “For 
example,” he said, “when I checked 
on Barcelona, 1 tried to ignore 
Johan Cruyff as the best player in 
the world and to assess him on his 
performance as a Barcelona player. 

1 would want to see the team home 
and away and — though it's useful 
to record set-piece situations at cor- 
ners, free-kicks and so on — I real- 
ly am most interested in the whole 
team form." 

Checking All Angles 

Although he travels unan- 
nounced where possible, Saunders 
also tries to set foot on the field or 
play, to inspect the dressing rooms, 
the types of ball used, even the 
bench room at the sidelines. Eu- 
rope allows five substitutes and of- 
ten at small clubs, covered accom- 
modation for all of them on the 
bench is not assured 

Unlike Liverpool's man in 
Southend the spy is rarely invited 
in out of the cold I remember see- 
ing an unusually energetic chib 
scout marched off at gunpoint 
when he tried to scale a security 
wall at a training ground in Brazil, 
and also seeing Mike Smith, the 
manager of Wales, call off training 
session when he realized that three 
Austrians had slipped into his 
training headquarters. 

Someone, soon, mil doubtless 
write a book: Confessions of a 
Soccer Spy. Until he does, and for 
the benefit of spies everywhere, 
here are the pairings in the Europe- 
an competitions (borne matches 
March 7, away March 21 ): 

European Cup 

Wisla Krakow v Mahno; FC 
Cologne v Glasgow Rangers; Nott- 
ingham Forest v Grasshoppers 
Zurich; Austria Wien v Dynamo 
Dresden. 

Cup Winners Cup 

Magdeburg v Battik Ostrava; 
Inter Milan v Beveren; Fortuna 
Dusseldorf v Servette; Ipswich v 
Barcelona. 

UEFA Cup 

Hertha Berlin v Dukla Prague; 
Honved v MSV Duisburg; Red 
Star Belgrade v West Brom; Man- 
chester City v Borrussia Monchen- 
gladbach. 


Fairbanks Case 
Sent to Rozette 
For Arbitration 

BOULDER, Cola, Jan. 23 
(UPI) — Chuck Fairbanks, the 
New England Patriots’ coach, 
was ordered by a judge yester- 
day to submit his contract dis- 
pute with the National Football 
League team to the league’s 
commissioner, Pete Rozelle, for 
arbitration. 

Judge Richard Dana denied 
two motions by Patriots’ attor- 
neys to dismiss a lawsuit by 
Fairbanks and the University of 
Colorado seeking to terminate 
the coach’s contract with the 
professional club, but he stayed 
further court proceedings on the 
lawsuit pending arbitration by 
Rozelle. 

Fairbanks was not present 
during the courtroom action. 
He was scheduled to arrive in 
Los Angeles today to supervise 
workouts for the Pro Bowl on 
Sunday. Fairbanks, who will 
coach the American Conference 
team is the game, has said be 
will end his professional coach- 
ing career after that game, “irre- 
gardless of the law.” 

In his decision, the judge 
said: “Considering the provi- 
sions of ihe contraci and the by- 
laws of the National Football 
League together with lhe evi- 
dence offered as to the formula- 
tion of the contract and the sub- 
sequent amendments of the con- 
tract and performance of the 
contract by the parties, the 
court concludes that plaintiff 
Fairbanks and defendant Patri- 
ots have agreed to submit any 
dispute between them to die 
commissioner or the NFL for 
arbitration.” 

The ruling came as the hear- 
ing in the Fairbanks disrate 
went into its third day. Fair- 
banks had aigued on the stand 
Friday that his contract was ter- 
minated when he was suspend- 
ed Dec. IS by the Patriots' 
owner. W illiam ' Sullivan, after 
the coach told him of his inten- 
tions to coach at the University 
of Colorado. 

The university has been 
barred by a federal court judge 
in Boston from signing Fair- 
banks. A court in Boston is con- 
sidering whether to hear the 
college's appeal of that injunc- 
tion. 
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Observer 


Statistically Speaking Brussels 


PEOPLE: 


The Millennium Is Coming 
— Perhaps Two Years Late 


By Russell Baker 

N EW YORK — The country is batterec 
awash in statistical studies aovemn 


that tell us what we already know. 
By now. you might suppose, all 
men, women and children know 
that cigarettes may be the death of 
them, but here is another fau ex- 
pensive batch of statistics produced 
with governmental ruffles and 
flourishes to 
prove it all over 
again. 

This was gener- 


ally suspected by 
the population 50 


the population 50 
years ago when 
statistics were 
still in adoles- 
cence. At that . 

tune, people who - ' 

had yet to dream o 9 i._ r 

of the electronic A 

computer nevertheless referred to 
cigarettes as “coffin nails.” The 
surgeon general's official statistics 
of 15 years ago validated the popu- 
lar wisdom beyond much argu- 
ment. 

Other statistics of recent weeks 
inform us that population is rising 
in the southern tier of states, that 
the American family is in trouble, 
that Northeastern oties are declin- 
ing, and that wealth, population 
and political clout are now cen- 
tered in the suburbs. 

Is there anyone who hasn’t 
known this for the past 10 years? 
Well, not to be churlish toward our 
statistical scientists. Jet us note that 
the precision of their numbers is of 
more than passing importance to 


battered with a constant series of 
governmental assurances that they 
are speeding headlong Lo the grave. 

It may be that, as a people, we 
are hooked on statistics. Almost ev- 
erybody seems to know how many 
hours of a lifetime the average 
American spends watching televi- 
sion and to enjoy reciting the figure 
to prove that we are all going 
mushy in the brain. Statistics are 
dropped into casual conversation 
to prove that New York is a 
doomed city, that there is no use 
getting married because you mil 
probably just get divorced, that you 
are abnormal if you have six chil- 
dren, that you are wasting your 
time trying to find a decent job if 
you are over 35 and that you are 


courting death if you take to the 
highway on the Fourth of July 


weekend. 


Finding any good news in the 
daily deluge of latest statistical 
findings is rare. Last week, howev- 
er, there seemed to be a tiny excuse 
for s miling in a study that conclud- 
ed that an unhappy childhood does 
not mean you will be on unhappy 
adult. 


Why we need a statistical study 
to tell' us this is a mystery. Child- 
hood is a time of inadequacy. 


the way the country is governed, or 
could be if their figures were prop- 
erly used. 


hood is a time of inadequacy, 
unemployability, self-doubt, sub- 
jection to the authority of superior 
strengths and minds, inexplicable 
emotions, and constant harassment 
and embarrassment, concluding 
usually with acne. 

Being happy under such condi- 
tions would be unnatural. Throw in 


the probability of having to cope 
with the discovery of death, family 
breakup and the bureaucratic tyr- 
anny of the schoolhouse. and it is 
only sensible to define childhood as 
a tune uniquely filled for unhappi- 
ness. 


By Gary Yerkey 

B russels — a thousand 
years ago. in 979. Charles I. 
duke' of Lower Lorraine and 
brother of the king of France, 
chose a string of islands in the 
Senne River as the site for his 
fortress and castle. He erected 
the buildings hastily, turning 
them into his military and ad- 
ministrative headquarters. Now 
city officials here say his choice 
was historic, that in fact it 
marked the birth of Brussels, 
and that his exploit ought to be 
exploited. And so it will. 

They're calling 1979 the Brus- 
sels Millennium, despite the 
bothersome contention of some 
historians who say Brussels was 
born in 977, when a plot of land 
called BruocselLa was presented 
to Charles as a gift from Otto, 
the second Holy Roman emper- 
or. The more pertinent conten- 
tion, however, is that 1977 never 
would have made it as a Brussels 
Millennium anyhow, tor Belgi- 
um was already lied up celebrat- 
ing the 400th birthday of its 
most famous painter, Peter Paul 
Rubens, and had just finished 
celebrating the 25 tn anniversary 
of King Baudouin's accession to 
the throne. 

Whatever the city’s true year 
of birth, no matter, for city offi- 
cials, led by Mayor Pierre Van 
Halteren, are forging ahead full 
tilt this year with a calendar of 
Millennium festivities expected 
to, if not boggle the mind, jangle 
the cash registers. 

Under Attack 


pean judo championships, artis- 
tic roller skating, pigeon fancy- 
ing and similar events from 
April through November — that 
they say smack of something less 
than artistic brilliance. 


Organizers, meanwhile, reply 
that the Brussels Millennium 
should satisfy not only the tastes 
of those inclined toward culture 
and intellect but of those happi- 
er with something resembling 
une grande fete de famille, a real 
celebration in the streets by the 
citizenry. 

To appease the oil lure- and - 
intellect crowd, the organizers 
have gone, if not to great 
lengths, to the neighborhood 
school of fine arts, serving up a 
platter of local talent made 


er. “Brussels Through Postage 
Stamps." or yet another. “An- 
cient Silver with the Brussels 
Hallmark: Secular and Religious 
Silver from the 15th Century 
Until Today." Left out are re- 
membrances not only of the 
city's glories but of its bloodshed 
— war. revolution, riots, execu- 
tions {the most imponant were 
held in the Grand- Place), simple 
brawls and every other son of 
conflict that have crisscrossed 
the city from the time of Charles 
and his fortress until today, 
when Flemish and French- 
speaking citizens swing at each 
other occasionally in what js 
quaintly known as “the linguistic 
quarrel.” 



Rome Court Sentences 
Ponti in Absentia 


Millennium emblem. 


A Rome court found film pro- 
ducer Carlo Ponti guilty of illegal 
tr ansf er of money abroad and sen- 
tenced him to four years in prison 
and a fine of 22 billion lire — - S24 
millio n dollars. Hie court acquitted 
Pond’s wife, Sophia Loren, and her 
secretary, Ines Brusda, who were 
charged as accomplices and with 
attempting to smuggle works of 
arts abroad. The judge also 
dropped two of the four yean of 
Ponu’s sentence under a pardon 

C rvurion. Neither Ponti nor Miss 
ren attended the trial. They are 
French citizens and live in Paris, 


country. The chess grandmaster 
a Soviet defector whose wife arid T 
son still live in the Soviet Union — 
says he’ll apply for Israeli eiiW% : 
ship and play under the Star of Da: 
,vid from now on. He’s in Tel Aviv 
playing* series of exhibition gar ^ , 
and setting up an exhibition, match' 
with the former wodd champ. Bob. 
by Fischer — for S3 million m prize ^ 
money. “I feel such a good recto. ’ 
tion here,” says Korchnoi. “I fetff 
have a lot of friends here. I fed that 


good. They say, for example, 
that two exhibitions will be verii- 


The violence of the city’s past 
tied closelv to the fact of the 


The smoking statistics, however, 
offer one of the clearest examples 
of their uselessness. Despite years 
of collecting and publishing this 
morbid data, the government con- 
tinues to encourage the tobacco 
crop to flourish. Nor does it en- 
courage any medical research to 
produce a cure for its millions of 
cigarette addicts. 


cigarette addicts. 

Its assistance to these wretched 


devils consists almost exclusively of 
advice to cut it out. which is like 


treating heroin addicts by telling 
them to pull up their socks and get 
a steady job. 

The result is mass depression 
among slaves to the weed who. 


With adulthood, one escapes 
most of the worst of these miseries. 
Why shouldn't happiness follow 
easily? 

It would be interesting to see a 
statistical study of whether unhap- 
piness in adults is caused by the 
widespread prevalence of statistical 
studies. We ail know the answer, of 
course, but that does not usually 
stop our statistical surveyors from 
cranking up their computers to tell 


Thrown together as hastily as 
Charles' fortress and castle — 
the five-member Millennium Or- 
ganizing Committee was set up 
only last summer — the program 
has already come under attack 
from some critics who see the 
entire Millennium celebration as 
merely a way for the city to 
make money. One influential 
weekly magazine has said the 
program reeks of “stupifying 
cultural and intellectual pover- 
ty." 

What the critics have in mind 
are happenings associated with 
the still-provisional Millennium 
program — an international 
bowling tournament, the Euro- 


ablement historiques . the one de- 
voted to the 15th-century Flem- 
ish painter, Rogier van tier Wey- 
den, and the one consecrated to 
the patron saint of Brussels. St. 
Michael. The latter — une 
grande premiere — will include a 
16-square-meter Russian icon. 
Rubens figures nowhere in the 
Millennium festivities, apparent- 
ly forgotten until another 98 
birthdays go by. 

Among the other cultural 
highlights of the celebration will 
be a spectacular staging April 8 
of the Berlioz opera “La Damna- 
tion de Faust.” created in 1846. 
It features 400 performers. Also 
scheduled is the transformation 
of the Grand-Place for 1 12 days 
(from mid-May through early 
September) into an open-air the- 
ater, where acts including Lionel 
Hampton and Annie Cordy will 
perform almost nonstop every 
day. 

But dearly, whatever sort of 
celebrator the Millennium orga- 
nizers seek to satisfy — the cul- 
ture crowd or la grande famille. 
or both — neither can be expect- 
ed to learn much from the pro- 
gram itself about the 1.000 years 
of the city’s history. The events’ 
meant to honor the historical 
side of Brussels run in the wfao- 
cares vein — an exhibition in the 
Anneessens Metro station enti- 
tled "1G0Q Years of Public 
Transport in Brussels.’’ oranoth- 


is tied closely to the fact of the 
region's being ruled from the 
outside for nearly two millenia. 
First it was Julius Caesar, who 
subdued the ancient Celtic set- 
tlers, the Belgae. about 50 B.C. 
Later it was Charlemagne. Ruled 
by Burgundy in the 15th centu- 
ry. the region passed to the 
Hapsburgs of Austria and then 
of Spain. In the 16th century, the 
Low Countries, which included 
modem Belgium. Luxembourg 
and the Netherlands, rose up 
against Spanish rule. But while 
the northern and predominantly 
Protestant provinces of the 
Netherlands managed to win 
their independence, Belgium 
(primarily Catholic) remained 
under Spanish rule until the 18th 
century, when it was ceded to 
Austria in the Peace of Utrecht 
of 1713. It was subsequently 
ruled by the French and then the 
Dutch, and it was not until 1830. 
in a bloody revolution, that the 
Belgians finally won independ- 
ence. 


Investment 


While the Millennium orga- 
nizers have, perhaps for good 
reason, succeeded in overlooking 
the city's past, they have suc- 
ceeded equally in seeing that the 
birthday celebration will be pro- 
pitious "For the city’s present and 


Millennium budget a “form of 
investment.” Mayors from im- 
portant cities around the world 
— New York. Atlanta. Tokyo. 
Stockholm. Oslo, Warsaw, 
Madrid. Copenhagen. Montreal, 
even Peking — have been invited 
to Brussels to help celebrate the 
Millennium. Their visits will be 
equally divided, say city offi- 
cials. between attendance at 
manifestations culture lies and 
participation in colloques 
economiques with Belgium’s in- 
dustrial and financial elite. A 
huge trade fair wiD lake place, 
from March through November, 
at Lhe World Trade Center. And 
tourism figures heavily in Mil- 
lennium plans, with organizers 
calling tbe Millennium “an in- 
vestment by Brussels in the 
economy of the region, particu- 
larly its hotel, restaurant and 
commerical sectors.” 

Who will pay for this birthday 
p arty -dim -investment? Officials 
say that the Millennium will be 
financed “principally" by the 
sale of gold medallions (at 2,500 
Belgian francs, or about S85, 
each) and of special Millennium 
emblems, showing Sl Michael 
slaving evil. Receipts from spec- 
tacles will also bring in cash. 
And there is a report circulating 
that the Mannekm-Pis. who has 
been dubbed the Official Millen- 
nium Ambassador, will be sold 
in the form of a Millennium 
corkscrew. 


surrounding their divorces and 
marriage. France does not extradite 
its citizens for prosecution in other 
countries. 


have a lot of friends here. I fed that f 
I can help my family be released, \i" l 
from the Soviet Union.” Despite &Y I’ 
dramatic comeback, Korchnoi lost* 
his challenge for the world crown ** 
last year in the Ebilippmes to the & f 
present titlist — Russia’s Amtoh.t* i 
Karpor. 1! *•' 


For 40 years, Sammy Cafan says, . f g 
he had been adapting his own lyog yf ) ri a 
and those of other songwriters to 


future. They clearly expect sig- 
nificant financial rewards, call- 


nificant financial rewards, call- 
ing thtr reported 55.4-million 


Brussels Millennium Coordina- 
tion Office. 4/ blvd Anspach, 
1000 Brussels. Tel: 218.15.10. An 
excellent history of Brussels in 
English is “ Brussels : Groie Markt 
to Common Market by Chris- 
tine IVeighrman and Anthony 
Barnes , published by Paul 
Legrain. Brussels. 


The director of the Washington- 
based National Symphony Orches- 
tra, Mstislav Rostropovich, who 
was stripped of his Soviet citizen- 
ship last year, says his violinist sis- 
ter Veronica has been forbidden to 
travel abroad with the Moscow 
Philharmonic Orchestra. “They are 
now persecuting my sister — my 
only close relative left in the Soviet 
Union,' 1 Rostropovich said at a 
news conference in Washington. 
“My sister has been a member of 
the Moscow Philharmonic Orches- 
tra for more than 20 years and yet 
now, when the orchestra is on tour 
in the United States and Canada, 
she is forced to re main behind — 
only because 1 am her brother. Can 
we now seriously think that the 
rights of people in the U.S.S.R. dif- 
fer from those of caged animals?" 
He said he had last seen his sister in 
Vienna two years ago while she was 
on tour, but had called her in Mos- 
cow two weeks ago. Rostropovich 
said his sister “has a husband and 
two children and has no thought of 
remaining in the West. Her profes- 
sional position in the orchestra has 
always been good and, before I was 
stripped of my citizenship, she al- 
ways traveled abroad with the 
orchestra.” Rostropovich was with 
the Moscow Philharmonic himself 
before he was permitted to leave 
the Soviet Union in 1974 after Sen. 
Edward Kennedy interceded with 
Russian authorities. Rostropovich 
and his wife, soprano Glxna Vish- 
nevskaya. were stripped of their So- 
viet citizenship last year. 


entertain his friends at parties,' y, 
“I’ve been doing it for free ail my 
professional life,” he said, “but 
now, at age 65, I'm off on a whole 
new career, writing and performing 
special material for a fee.” Hefty 


ones, too. Hie songwriter offers Ha 
services, at $20,000 and up, “for 


services, at $20,000 and up, “fix -J .. 
any special occasion — weddings, : 
anniversaries, bar nritzvah5.”.Kir 
example, if previously wed persons “ . 
are being married, “I just aaapnfac- 
lyrics of my song ‘The SeccodTaht ^ 
Around* or ‘Love and Marriage’ q£ *■.' 
if the couple has a seise of humor;. 
even The Tender Trap* or TEgfe, . 
Hemes.’ ” Cairn, whose dozens ; 
dimes also include “Three Coins ia ' 
the Fountain,” “It’s Been a Long 
Long Tune," and “Cali Me *;. 
Irresponsible," recently taiksei- 
tunes and sang them for Ray Kroc, "?"• 
the McDonalds hamburger tycoon, 
and his guests, and on Jan. 31 
heads for Johannesburg to enter- - - 
tain “some De Beers diamond peo-. 
pie who can certainly afford me." > 


helpless to beat their addiction, are us we were right all along. 


Viktor Korchnoi, whose Soviet 
citizenship was revoked last month, 
is through bong a man without a 


Singing star Marie Osmond sap ■ : 
she turned down the lead role (hat . 
Olivia Newton-John snapped up m . 
the movie sensation “Greaser m'. 
“moral grounds.” Tt would haifc : 
been my first film and I wanted it 
to be a beautiful, tasteful picture,*, 
she said in London. The only sister - 
in the Osmond family act is in Brit- 
ain with her brothers for a series cT ' 
shows. Would she have turned 
down a shot at “Romeo and Juba*. ' 
for the same reasons? “I dart ' 
know” she said. “I haven’t read the;' 
script." 

— SAMUEL JUSTICE 
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bathrooms. Phone. Near lfiTH maa-VlCTOR HUGO AREA. 


Sand money ardor or check to order by 
mol Trade inquires welcomed. 


Lovely Borders designed by Fgrestiw. 
Write Mrs. Saavedra. Hotel Rifz. PI. 
leattad 5, Madnd 14. Tel: 221 28 57. 


refurbished flat. Ideal bachelor or 
company. 2 large roams very small 


Kama Systems. Beclhovenstr. 9, 
6 Fronlthni/Mam, W. Germany 
Tel: 7J7B06. Tefcu: 412713 


If you have on interesting business idea 
m seO. you can reads mvestmenlurxnd. 


REAL ESTATE 
FOR SALE 


MADRID: Luxurious flat 425 sam. for 
sale directly from owner in Embassy 
Road. Mocfemly oquppecL Ideal for 
embassy or executive. 5 bedrooms. 
4S5 bathroom Ibrary. separate «fin- 
mg. garage, telephone, etc. Write Box 
145. Herald, Pedro Twx«ra 8, Madnd 
20, or TeL Madrid. 275 6290. 



ed businessmen throughout 'he world 
with an oa m 


GREECE 


unfh an ad tn 

‘Europe's Business Message Center'. 


DYNAMIC SALES ORGANISATION 
Aggressively growing indutrrid compa- 
ny of consumer lines, situated in the 
Athens area, with dynamic marketing 
EXCEPTIONAL VIEW/ NOTRE DAME, j <fatr*butwn organisation and own 


PERMISSION 


we arc 'At Your Service 1 
Carnplefo office sonnor* ai prestige 
addiass. 

Tour address, phone and telex num- 
ber an your letterhead. 
MaiLmessoges-orders taken and 
forwarded. 

Secretarial servicet. Official transla- 
tions. 

Business, banking and promotion 
contacts. 

U5. Income Tax. 

Office space-rim ly or monthly. 


U.S. AUTOMOBILES 


SPEAK FRENCH 


General Motors. Chrysler, Ford. 
AMC, 4 x 4 jeep & Blazer Station- 
wagons. Brand new, ekff. colors, 
same day delivery with Swiss 
papers ana basnse plain. Payment 
in U.1 dorian. 


with lhe most efficient 
audio-visual method at 
FRANCE LANGUE 
2 rue de Sfax. Paris 16. 505 75 55. 
Metro: Victor Hugo. 

Small groups. 


RAMPY MOTORS INC. 

Sulgeneskestr. 60. 

3005 Berne. Switzerland. 
031.45.10.45. Telex: 3385a 


Lobro Bustrwm Service* GmbH, 

6 Frankfurt /Mon. 
Hofcfvainenttr. 25. 

Tel: 59 57 70. 

Tele*: 413821 


L ID , the U.K. import ei 
free from stock BMW 
U.S. and Austr cikqn 


importers ran offer tax- 5moB 
* BMW-, m BHD. IHD, 


U.S. and Austrcikon spedfications. 
New special prices far 1979 US spec 


a ns mA rnsT i»une*n*ic „ i your foolwart CSU 758 12 40 Pens. nowing 

J£mE»?v£r \Sh 1 LOUVEC^NES; Beautiful Manor. h ”"- ^ 

ocean, rantastic panorome wew, ion i ~_i, n non or exoansaorv. nterested Darhes 


extensive (xxkogwg equipment/ ware- 
house foa Sties |9,000 sq.m.) seeks large 
simitar (ne company for cooperation an P.O. 
sale*/' distribution network, nor mduding 


to reside in SWITZERLAND 
please contact Mr. Bueray. 
Bov 750138. DriOOO FtarSfur 


BUSINESS SERVICES 


NICE GAIRAUT 


| SQJ*. of terraced land, possibility 

earstruckon. mams, access, ohwa 


ranstruesoa mow*, access, mw 
. facing hw south, uninterrupted 
view over sea and town. 


ocean. Fant as tic panora mi c mew, loth 
Boar. 1BOO sq. ft. 2 bedrooms. 2 
baths. Completely equipped kitchen, 
washer, dryer, disposed, double oven. 


Undercover poking, 24 hour teainty. 
Unfurnished SI 35.000. Furnished, 


PRICE : FRS. 580,000. 
PROMOTION MOZART 


He. Owner - 305-522-7861 or 
-3717. 


fern® pnvase wcAsd Dark, excellent! non ^ rxparaon. Interested 
SEiraTl *oM contact INTBSYSTEMS. 
563 17 77. " ' 

6th CHERCHE MIDI: Chamng double 
fiving, bedroom, kitchen, bexh. fi*e- 
pkxe. Frs. 2^00. Tel 720 37 99. 


Md^SS^BsmSS.^ COMMODITY FUTURES? 

tamou St.. Athens. Greece. Tel. 729311 1£ . . J . . . , . 


BRAZIL 


19-19 his, av. AuberJ. fksaslAaiott 

MOOoSia^fjgV 870830 


TELEX: 461 235 r 

AND 

149, rue St. Honore, 

>5001 PARIS 

33 ( 1 ) 261 69 37 and 260 38 1 1 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
WANTED/EXCHANGE 


COCOA COCOA COCOA 


If interested in lbs field see our 
expertise men* on Page 9 today. 
LC.M. Independant Commodity 
Mmsagomont Ltd. 


large-scale ocyiciiltuial prated requires 
development funds. Mirvmum invesrmenl 
US. $10 imOion. TELEX 44807 (USA). 
Attm Davis. 



r*ew speoai prices far iv/v Ub spec 
models can be pad for m US dofc*. 
CoS us today: Export Dririswn. 56 Park 
Lane, London WIY 3DA teL: 01- 
6299577. Tetem 26 1 360. 
BOOMBIANO MOTORS ATH&IS. 


Your reliable, friendy car tuppfiers for 
Greece and Middle East. 129 Vos. So- 
ft® Ave. Tel: 6478616. Tlx. 21-4774. 


BAGGAGE SHIPPING 


HOMESMP WORLDWIDE 22 Rue 
Trevise. Pare-We. TeL: 24624.55. Cafi 
Charlie. Aha smafl/meefcum mavmgs. 


SERVICES 


Buy rired firm Nnena 
for profitable and regular supply, 
trier national Metta Associates Limited 
wohes to oa os on agent to genuine & 
reputable buyers. 

Details of lecps&anon at a buyer wBI be 
sent an request. 

Contact: 

International Maria Assoc Ltd., 
Crusader House. 23/25 Martins Street. 
P.O. Bax 2228, Tel. 632474 Loses 


EMBASSY SKVICE 


CRLAT BRITAIN 


looking lor luxurious qpartmems 
for fore«n personnel. 


RAT TO LET. London W12. 2 beds 20 
mins. West End. New decor. 
£65/ week. Thomas. 01 -743 B902. 


for foreign personnel. 

TEL: 265 67 77. 


woy?* 15 LONDON NW3. HigtvceJmged flat 

.hig h pr»M > l^|^ i ed^.^°| ft 1 *^- ^ bedr<xwS!*CSien & bothroom^can. 
cfAniSes. CANNES. (93) 45 88 35 ■ 38 ^ Ewsryttwto sunAed, dmiy 


2 UDROCAb 4»h fhwr etavawr etoprt- 
meat vritbSs m tiled drtu 


FOREIGN SHiVHZE 1 

seeks for e«ecuiivss posted Pans, from 
uudos to 5 rooms, rent guaranteed by 
company or embassy. Pans 285 1 1 08. 


trol heating. Evwyttxng suppled' daily Vl x ^ tn w 5 r ooms, r m , tf gum roteedjry 
mad. 01 -96 0767. company or embassy. Pans 285 1 1 08. 


IMPORT -EXPORT 


Under gram! 

Nice Airport, 

3282 99. 


tiled lerrace aorden. LONDON W1 : between Harley and — 

kina, 5 mm from the Oxford Streets. Luxury fully furnished CASH BUYBl seeks beautiful 500 sqjn. 
mossur Mer. TeL (93) attnxnve flat tn modern bkx*. Beganl 4 garden. 7th- Ififh. Para 359 72 91. 
"L‘ shaped reception/ rinnig room, ■ — — 
double bedroom, kitchen and bath- 
room. Caretaker. El 10.00 per week. 


4 garden. 7th - 16th. Para 359 7! 

EMPLOYMENT 


Far sale - im p ortant Betian company 
deakng m electrical household 


TENTS* TARPAUUNS AND CANVAS- 
waterproof. We are looking to ap- 
pjmf sole ogerus fa set tents, tarpau- 
lire and canvas. Waterproof, mom. 
factured by us. Parties based m Sene- 
gal. Camero on . Zaire. Gabon. Congo. 
Angola, Algeria and Sierra Leone. 
One may contact Sririq Sons Indus, 
tnes Lid. Oamar House. MA Jamah 
Road. Karachi. Pakistan, cable: 
KAPREWALA, Telex 23679 TENTS fY. 

TAX EXEMPT PANAMA offers ready 
made bearer comparxes man a gement. 
BANKlNG-truttvflta and yacra regis- 
rranon FAST, F2TVATE, WORLDWIDE 
SERVICES. Merchant Brokers 
Exchange. 9 Westminster Palace 


CHANNEL 5LAND5 - GUERNSEY 

Assistance provided «i esrabkshing 
and managing inter national companies 
and trusts, nominee services, eft Sov- 
ereign Trintees Lmriod, P.O. Box 122, 
Guernsey. Trie* 41532. 


YOUR ORF1CE H4 WAil ST. USA Pres- 
tigoua fvfly oqixppnd oeculree offica 
with panoranuc mew for daily or 
monthly rental. All services, rnuihlmgu-- 
ot recephonrsS. Address faaihes with 
mailbox & phone. From $100 to $400. 


ARTISAN 


DECORATEUR 


Litas, 120 Wal Sl, N.Y.C. N.Y. 
10005. UJA [2171 44 1 iW. 


We do every kind of remodekng and 
decorating at apartments, boutiques, of- 


FINANCIAL 

INVESTMENTS 


PARIS, NEW YORK, LONDON, Lugo- 
| no. Athens or Sao Paulo. We can "be 
yaur office m these ones. Wnte. Pres- 
tige Branch Offices. 125 Ave. Champs 
EWsaes, 75008 Pans (730-26261 or 595 
Fifth Averun. New York. N.Y. 10017. 
(212-759-57321 


rices etc- 
Call Fn 


apartments, boutiques, of- 
one 622 53 71 (Para). 



REALISTICALLY leant French, French 
cooking end wines in a comfo rt a b le 
BMW CONCESSK3NNA1RES G.B. I French homo in ^ral BURGUNDY. 


NYSE PROHTS in boar -and bull- mar- 
kers. Very pMcue advance instructions. 
Subscription or manogcmcmi. GML. CP 
54. 1000 Lawtonne 7, CH 


LOW COST FLIGHTS 


OFFICE SERVICES 


The Inlmaiiueat Herald Tribune 
tumor vtuuA fur the 
rchatnhrr of the A*»- 1 mr 
Ptghrs advertised hub*. 


Available 15th Fetruary, minimum let 
3ri months. Teh 01 -435 5411 . 


rPBMJOAS uirisna. far sale 3ri months. TeL. 01 -435 5411. mtiOlWH. WAVT>J| 

S ^h^rt!i^5rPark, imgctod and IONDW- For the best lu Wied fla ts |£GAL DIRECTOR OF FRB4CH Multi- 


ffimotatoF. 89910 Piazza San S.L 
vmtra, Rome. 


and houses. Cansuti the Speoaltih 
Phillips. Kay and Lewis. Tel: London 
6298811. 


deakng m electneal household 
apbbcnces. Own trade ntmks 
Turnover: 115.000 000 BF 
Annual profit. 7 500.000 BF 
Value: 72-500.000 BF 
For dermis write to: 
O.C.I. 

50 Rue de I Aajuedue 


AX '- 1 ■ PARIS ADDRESS, Champs-Elysees. 
$!£££? ■ . Since I9S7 UP. pravritemanS: 

WFFB1ENT TAX ADVANTAGES, weft S25/manth. 


WFBttMT TAX ADVANTAGES, such 
as formation of finxted companies, 
new e* 'on shelf in tax-friandy areas. 


LONDON-LUXURIOUS SERVICED of 

fiCDS or just reliable prostiga business 
address, phone answering, telex, atq.. 

Su«x«RL5K^£H I v.1^ 


warring, 525/ nwnHx Tdephono, 
toW. meeting roornt. 5 R. a Artois 
Pjis Be. ToL3».4704.Tele«, 642504 


Telex: 261426. 


marketmg reports, imrodng and offier WORLDWDE MAIL FORWARDMG 
possibilities. Fully cpnfidenltal. & travellers service. Wrtfei MCCA, Inc. 
Vonendia Estabfehment. Rennweg 42- 1 * - . _ . 


OFFICES FOR RENT 


service with ec o no m y lo mod dastino- 
ttota except Europe. Late bookings 
welcome. Travekxr Ltd.. 40 Great 
Marlborough Street, London W.l. Tel: 
01-439 7505 Th: 268 332 mol 109bd. 


naeoned, P j ithecn quarter, requires 
French- Engluh Secretary for empioy- 
ment m March. Tel- Pans 225 46 20. 


44. 8001 Zurich/ Switzer land. 


SSJ , 2S70T. Estes Park. Colorado FOR DINT near LOUVRE, offices al ROUND THE WORLD FLIGHTS. Year 


sizes with services if net 


Tel 02/538.57.61. 


WE BUY A SELL Scotch Whriues. IONDCW ^WISWESS ADDRESS/ to No 92940. Canb»e 


Cnampcgnes. Ggarettes Worldwide. 
Lorriam 4S8 8444. 


PHONE/ TELEX. Execsurtw, Suite 66, 
87 Regent St.. Wl . Tei -. 439 7094. 


cessary. write 
o Pub&ito, 20 


*»a 75040 Pans cede* Of, or 
B6 50 office hours. 


vokdily U5. 51050. Amsterdam Otar-' 
ter Exchange Baursclein 3. Amster- 
dam. Tel. 020- 244 201. TU. 18333. 
Agent and group enquiries welcome. 


contort the Pori* office, fi*-' ad 
vertising contact. Mas I. Oel- 
[* n ge , I I H.T.. Grotse Escherv 
he>mer Slrasse. 43. 
Frankfurt- Meun. [Tel. 283678. 
Tele^ 410721. IhTd.) 

GROCE Mr. JecxvOaude Rennes 
»"• ftadarow 36. Athens. (Tel.. 
3013397.) 

IRAN: ARM. Mahmud 12, Bas 
tom Street. Koorash Kab* Ave.. 
Tehrxi 45. Iran. Tel.: 232908. 
"ALY:M, Amomo Sombrotto. 55 
X la , 0°'B7 Rome. 

.PeU 679 .34-37. Tele*: O10 161). 
JAPAN: Mr. Tadash: Mari Merita 
Safes Japan ln«^ Danehi Mon 
Building 1-12. I -choree, Nsh. 
Shunbashi Mmo-io-ku, Tokyo. 
Tele*- 25664. Tel., 504 1925. 
LEBANON. SYRIA t JORDAN: 
Troll Arab Motto Advertising 
Management (TAMAM1 P.O. 

688. Beirut, Hbamra. TeL 340044 
SursocV. TeL 335252. 


.Oewi LV, 
bleeC*"" l x 

meretol Building, 38-44 D'AgvO^ 


Street. Central. Horw KonflUg? 
phone: 5-230077. Tetox* 753» 
Free MX. _ 


SPAM Alfredo Umkauff SartrteJ; 
to. Pedro Texeira B. Ibrt®. *”* 


1. Office 319. Madrri^ 

Tel.: 455 33 06. Thu, 23357 MP® 1 • 
E. 233 54 MART E. .. , 

WITZERLAND-. Mr. Mo<*» 
Writer and Guy v o", n "SS ' 
Ave. des Desertes 21. ]S»-.. 


Fully/ LaiKanns. TbL r* 1 

?830^1 ‘ 

U SA.: Mr. John &ngtey. 

hnnrri hWnlH Tnhune. 441 . 


1B1 Ave. CholisHJ^Goe- . 
92203 Neuflly S'Saite. M- - 
12-65. Tale*: 612832. 


* Classified Ads * Subscriptions * Renewals. 


■Jit: • •: 
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